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' SUBORDINATION AGREEMENT ¢ 1190~

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY msmumm

The undersigned subordmalor :md owncr agrccs as follows;

1. Horizon Bank rcfcrrcd to herein as "subordinator,” is the owncr and holder of a
mortgage dated __1=2-02 " .-~ . syhich is recorded in volume of Mortgages,
page __ under auditor's file No; MQ[Q# P00 @, records of Skasit
Couny. A |

2. Horizon Bank rcfcrred lo hcrcm as "lender,” is the owner and holder of a mortgagc
dated December 29, 2001cxcculcd by Rot E D 4
(which is recorded in volume- of Morigages, page under auditor's file

NP0/ £03-01 046 008 ecords of <L£A»€fT" __ County) (which is to be recorded concurrently herewith).

3. gbert oynie. & referred to herein as‘ "owncr is the owner of all the rcal property
dcscnﬁd in the mortgage 1dcnuﬁcd above in Pamgmph 2,

4. In consideration of benefits to “'subordinator® from: "owncr . }ccclpl and sufficicncy of which is hereby
acknowledged, and to induce "lender" to advanég’ funds‘_ u:_u__ic;j” its mortgage and all agrcements in
conncction therewith, the "subordinator” does hereby 'hnCOi;dfﬁonaJIy-_subordinatc the licn of his mortgage
identified in Paragraph 1 above to the licn of "lender's" rnp"ﬁghgc, identified in Paragraph 2 above, and all
advances or charges made or accruing thercunder, including any extension or renewal thercof.

5. "Subordinator" acknowlcdges that, prior to the exccution hercol, he has had the opportunity to cxamine the
terms of "lender's® mortgage, notc and agreements relating thereto, consents to and approves same, and
recognizes that "lender" has no obligation to "subordinalor” to advancc-any ‘funds under ils mortgage or see
to the application of "lender's" mortgage funds, and any application or use ol such funds for purposcs other
than thosc provided for in such morigage, notc or agrecments shaII not dcfcat lhc subordination herein
made in whole or in part.

6. It is understood by the partics hereto that "lender” would not makc the lo:m sccurcd by the mortgage in
Paragraph 2 without this agreement,

7. This agreement shall be the whole and only agreement between the p:u'ucs hcrclo with regard to the
subordination of the licn or charge of the mortgage first above mentioncd, to . the hcn or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any pnor agrccmcnts as to
such, or any, subordination including, but not limited to, those provisions,.if any,. contained in the
mortgage first above mentioned, which provide for the subordination of the Ixcn”ormchargc ﬂmrcol' o a
morigage or mortgages Lo be thereafter excculed. A

8. The heirs, administrators, assigns and successors in inlerest of the "subordmalor“ shall be bound by this
agreement, Where the word "mortgage” appears hercin it shall be considered as "deed of lmst,“ and gcndcr
and number of pronouns considered to conform to undersigned. - : 4

Exccuted this _ 22 day of December 2001
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