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_DEED OF TRUST
DEFINITIONS

Words used in multiple sections: of thlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this documem which is dated  December 20th, 2001 .
together with all Riders to this document, . "
(B) "Borrower” is UPBEACH LLC, A WASH]NGTON L[MITED LIABILITY COMPANY

Borrower is the trustor under this Security Instrument A

(C) "Lender" is Washington Federal Savings. Lender is:a" Federa]ly Chartered Savings and Loan
Association organized and existing under the laws of The Umted States of America. Lender’s mailing
address is 425 Pike Street, Seattle, Washington 98101 - ’ .
Lender is the beneficiary under this Security Instrument

(D) "Trustee” is WASHINGTON SERVICES, INC., A WASIHNGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated December 20th, 2001

The Note states that Borrower owes Lender ;

THIRTY FIVE THOUSAND AND NO/100S 5 C

Dollars (U.S. §  $35,000.00 ) plus interest. Borrower has promlsed ‘to_pay this debt in regular
Periodic Payments and to pay the debt in full not later than December ist, 2031 -

{F} "Property" means the property that is described below under the headmg "Transfer of Rights in the
Property”.

{G) "Loan" means the debt evidenced by the Note, plus interest; any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plis interest.

{H) "Riders" means atl Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]: . .

[ Adjustable Rate Rider L] Condominium Rider [ Second Home Rxder

[l Balloon Rider [] Planned Unit Development Rider O Other(s) [speclfy]

D 1-4 Family Rider A Addendum to Uniform Deed of Trust
(D "Applicable Law" means all controlling applicable federal, state and local statutes; regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable ﬁna.l
non-appealable judicial opinions.
(N "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association,: homeowners
association or similar orgamization. .
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ongmated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,

Borrowelr’-;| Initialsg [@ g B
WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E

(Page 1 of 11) LOB7A (WA)  03/06/01




°1fpnv A‘;u"O

MWWWIWW/ -

4INN 98] @)ppeJdfeejy] aluuey - Ajlwied ojBulg - NOLDNIHSYM

Mr

E R : -fpredoid eer Surroaod
mamm]sm KJI.I[I‘.‘JGS ULIOJIUN € 9)Mpsuo) ©) uohorpsunl 4qQ SUONELIEA PRI T4 SITEUSACD TILIOJIIN-THOT
me’_ __‘9511 [W_O‘W{ 10} SIMEN2A00 UWIOpNM  SSUIqUIOD  INHINNELSNI ALMMNDOHS STHL

*pI09AT JO SOOURIQUINOUS AUE 0) J02[qns ‘SPUETHOp PUB STTE[O
e 1s1m;33 &uado.td stp 0] o[ o} A[[eISUe3 PURJIpP [[IA PUE SIEELIBA JOMOLIOY "PIO00I JO SOIURIJINIUS
10§ 1dooxs *paloqunousun st Apedorg o yep pue Auedorg oy £oawoo pue yuwiS o1 JySH o sey
pue pakoAtoo &qéiéq_mms% ) Jo pazies A[mymey st Iamortog 18l SINYNHAOD YHMOUIOH

,Kradorg, o se Juswmygsu] Jrnoeg
ST I 0) po.us;gx SI 311108910; o Jo IV ‘juewnansu] AJLmnodg sy £q paisAod 3q OST [[eds SHOMIppE
pue sjuemeoeydar v “Auredord o Jo ired v 1eyweIsY J0 MOU SeMMXY pue ‘seourusumdde ‘sjusuieses
Tre pue ‘Ayredoxd o ‘%9'?915949:..4933919'1 1o mou symsmascidut o e HIIM ¥THLEDOL

’ : + [epop diZ] [AnD]
(u ssorppv Kmdox&..) pi786 UoiSumsepn, ¢ NONJHA LW
[mns]

smma TAOHS HLUON 6617 JO SSaIppe o) ser Apuarind yorjs

wE «1 "ON NOISIATQ
‘NOISIAIAENS HﬂnVNVAVC) AV ‘2 MO ‘6¢ LOT AIVS NOJN HONLLLNEV ¥0 OL
INADIVEAV ‘40 INOHA NI ALVALIS. ‘ANV A1 ‘SONVTIHOHS SSVTID ANODES HIIM ¥AHLIDOL

NOI.DNIHSVM LINHOB .LI{)VS[S Jd0 SQEODAH ‘6 HONOWHL L€ SAOVL
‘s ANN'TOA NI QITIOIT SV 4T “ON NOISIAI(H[IIS Hf)ﬂVNVAVQ AV, T MO ‘68 LOT

mﬁmsem Knmo;) nieNs
m  powoo[ Apedord poquossp Summofioy ey ‘opes Jo- Iamod P SR WD ‘eSSl
01 sdeanos pue sjueid A[qeoossur Iomoxrog ‘esodmd stp Jof "sjoN etp PUB JuomSu] LHLMosg ST
I5pun SJUSTISAISE DU SIUPUSAOD S JOMOLIOY JO soupmmiofiod o) (1) PUe 310N & JO SUONBOWIPOW pue
SUOFUIXS ‘S[EMmaual [[e pue ‘weo] oip jo jwemiedar o (1) 19‘[)!19"[ m SoIMNoas :ruaum.usuI Armoag STL

K.LHE&O}I& EIH.L NI S.LHDRI J0 JHISNVEL

JuewnISU] A9 SHp) Jo/pue ON S JopUn sHonesqo s .Iamonog peumsse sey Lyred jutp j0u

10 aqegs ‘Kadosd o o) oD v seq ey Apred Aue sueswn ,,Jamo.lma 30 :m.:am] ug aossaaong,, (D)
“VdSTY Iepun ,uvo] oFefuow

parerer Aqreropey, ® st AJmenb jou soop usoT o Ji Ueas ueof ofeluow paer AfMeispey, ® of preSar
ut pesodun o1s e SuOROLRsel pue sjuSwWaIMber v 0) sIsjar VASHY ‘uewmMAsU] &mwas ST} Ur pasn
sy -Iopew joefqns smws oI sureaod ey uonEmBer 10 UOHRISISA] I0S5000NS. O [euoHIppE A‘mz 10 ‘omm
0} SWIY WOX PepUWE 2q JYBTN KeTp Se *(00SE Wed W'H'D ¥T) X Uon¥mSey “wonwmnsas. Supusuwsidwy
sit pue (‘bes 39 109Z§ '3'S'N TI) PV SAIMPIOOIJ JEOWSOS SJwSH [eSY o sueSl:, VISHA, (d)
JUSTENSU] AILINdAS S JO g UONORS I9pUn SOy Kue (), srqd sloN o

1epum jsa1amt pue [ediourd (1) 1oy enp junowe pa[apsyos Aol o) sueam uma‘n“d ApoRd, (0)
e ~“uwor] g

‘go ymejsp Jo ‘Jo memAed vou oty jsurede Jopua S0100101d SOURINSUT SUBSW , SVURIMSUF aBnBuowﬂ (N)

*K130d01d SU3 JO WORIPUOD IO/PUE ANTeA sq:n
‘03 $B SHOISSIO JO ‘JO SUOYIosaIdaIsT (A7) 10 ‘HONEUTISPUOD JO TeY I sduekeAnod (M) <Ausdord oy
Jo 1red Aue 10 [Te Jo Surye) OO 10 uoyEUWISPUOD (1) (Axedord o7 ‘Jo WONdONISSP JO 0} oﬂmp (1) ;305
(¢ monoeg UI pequIdsep seferaAco o Jepum pred spescord soueinsut weyy Iamo) Awed pimp Aue 4q pred .
spaasoxd 10 ‘safeurep Jo preme ‘Justuepes ‘monesuedmoo AUw suBSUX SPIAD0LT SNOAUR[ISIAL, () '
g TON0ag U PALIISIP SI¢ 1¥T) ST ISOT) STLSW , W] MOIISH,, m
*SISJSel] 9SNOYBULIES[d PARTIOME .~ -
pur ‘spysuen onm ‘ouoyde[s) Aq pOISTIWI SIOJSUNI) ‘SUORORSURI} SUIOYUI IS[[S) PeIPWOINg ‘SISjSuEr) o
o[es-Jo-juiod ‘o) pONUI] JOU ST JNQ ‘SSPNOUI LIS} [ONS “JUNOODE UR JIPRId IO JIQSp O) uonmusm

[EloueUlY € SZLIOWNE JO *Jonnsul ‘Isplo ©) se os ade) opsuSew Jo ‘romndmos “mroumpsur osmwoyds




050 200 251394-3

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

* _Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

; ‘prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
*.‘pursyant to. Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curréncy. However, if any check or other instrument received by Lender as payment under the Note or
this. Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as-selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashigr’s: check, provided any such check is drawn upon an institution whose deposits are
insured by a‘federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as- may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return'any payment or partial payment if the payment or partial payments are
insufficient to bnng the:Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current; w1__l_;hoqt waiver of any rights hereunder or prejudice to its rights to refuse sach
payment or partial payments.in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. “Ifeach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay ‘interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. Tf Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstandmg pnncrpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might-have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instru.ment

2. Application of Payments or Pmceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender.shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymem in, the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess ‘may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or: Mlscellaneous Proceeds to principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leaschold payments or ‘ground rerlrs on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section'5; and.(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the -payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and "suic*h dties, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nonces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items. unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where-payable;. the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and; if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipt_"é shall fo_r all

purposes be deemed to be a covenant and agreement contained in this Security Instrument, asthephrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, . -

pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise. .
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section.9 to

Borrower’s Initials
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po'n notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
nder s right to disapprove such policies, shall inchude a standard mortgage clause, and shall name

. Leéndsr as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
* "and remswal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

: .. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make ‘proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, ‘shall be: .applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has bad an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undértakén promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in*a series’of progress payments as the work is completed. Unless an agreement is
made in writing or Appli¢able Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Botrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the'insurance- proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order prowded fot in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a olalm then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.’ ‘In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby asmgns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the:':--insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrumom and shall continue to occupy the
Property as Borrower's principal residence for at least one ‘year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent'shall ‘not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borfower’s: control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in value-due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratlon in-a single’ payment or in a series
of progress payments as the work is completed. If the insurance or condernmation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower ] ohllgatlon for the
completion of such repair or restoraticn.

Lender or its agent may make reasonable entries upon and mspectlons of ths Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall
give Borrower notice at the time of or prior to such an interior inspection speafymg such reasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dunng the Loan apphcauon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements’to
Lender (or failed to provide Lender with material information) in connection with the- Loan Matenal
representations include, but are not limited to, representations concerning Borrower’s occlq:ancy of the
Property as Borrower’s principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty":_..
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this.Security.
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property . -~
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probaté, for -

Borrower’s Initials F&/7
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

- ass:g‘hed to and shall be paid to Lender.

: # If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair

of __ﬂ:le__Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
‘During _such- repair and restoration period, Lender shall have the right to hold such Miscellansous
‘Proceéds “uiitil Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is c;oleted “Unless an agreement is made in writing or Applicable Law requires interest to be
paid on.such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on _sich’ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sécurity would: be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrumeg_t “whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveiit of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall bé applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the. sums secured by this Security Instrument immediately before the
partial taking, destruction, or: 1oss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following" fraction: {ay the total amount of the sums secured immediately before the
partial taking, destruction, or-loss in -value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial takmg, de.structlon, or loss in value of the Property in which the fair
market value of the Property immediately before the, partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mmedmtely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in-writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence). offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after'the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, Whetlaer or not ‘then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the pa.rty against whom Borrower has a right
of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceedmg “whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Propeity o other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s ]udgment precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that are attributable to the lmpau'ment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. ;’

All Miscellaneous Proceeds that are not applied to restoratlon or repalr c}f thc Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wmver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Security: Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release. the hablhty of
Borrower or amy Successors in Interest of Borrower. Lender shall not be“required to”commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasonof any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount- then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower

covenants and agrees that Borrower’s obligations and liability shall be joint and several. I-Iawsver, ‘any’.”

Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"): {a)-is

co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest'in the * . -
Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums.” =
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agreé to 1 -
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty; L

Instrument or the Note without the co-signer’s consent.
Borrower’s Initials KEY7
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" 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

‘_Bdﬁeﬁer ghall have the right to have enforcement of this Security Instrument discontinved at any time
- 'prior to'the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
*.in this Sécurity Instrument; (b) such other period as Applicable Law might specify for the termination of

Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to réasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for
the purpdse. of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Sedunty Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrmmnt Shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in 6éne or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institetion whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Fransfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall ‘remain fillly-effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale’ mlght result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due undet the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the_Note,: his Security Instrument, and Applicable Law. There also
might be one or more changes of the Loah Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be ngen wntten notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, _]om, -or. be joined to any judicial action (as either
an individual litigant or the merber of a class) that arises from'the other party’s actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements: of Sectlon 15)-of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such-notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph; The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section’22 and’ the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to,. or othervnse trigger an
Environmental Cleanup .

Borrower shall not cause or permit the presence, use, disposal, storage, _er release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Pl'operty Bon'ower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is.in v1olatmn of. any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of ‘the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the ,Proper_ty of

small quantities of Hazardous Substances that are generally recognized to be appropriate ‘to normal .

residential uses and to maintenance of the Property (including, but not limited to, hazardous substances‘__.. ;
in consumer products). - CE

Borrower’ s%als ; i ;':
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- BY .SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
.+~ Sécurity Instrament and in any Rider executed by Borrower and recorded with it.

UPBEACH LLC

KENNAN Mffzz:if/ MFME.BER _ KIRK MUZZY , EMBER

CARINA SHIVELY , M

amor WA
COUNTYOF € NG— ' ) _.
I certify that I know or have satlsfactory ewdence that ALVAN M ZZud,

[Name(s) of person(s)]
isfare the person(s) who appeared before me, and 3 said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (helshelthey) was/were authorized to execute the instrument and

acknowledged it as the e im i"}{f

(Type of Authonty, e.g., Ofﬁcer, Trustee)

of (Lobzad'\ L

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uges: and purposes mentioned in the instrument.

pared: 1N 2y {0 AL
(Seal or Stamp) (Slgnature)\\“ A

Notary Public in and for the Sta'f

residing at . \

My commission expires "

1
! '

sTATEOF WH ) GO
. ) ss. |* stk -
COUNTY OF € N~ ) ‘ysu,;“m o E
I certify that I know or have satisfactory evidence that M VS'T? N
Cinnd GlESE e

[Name(s) of person(s)] : -
is/are the person(s) who appeared before me, and said person(s) acknowledged that’ (helshefthey) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the 1nstrument and
acknowledged it as the ___ Y1 e/n A

{Type of Authority, e.g., Officer, Trustee)

of_ obeaon  LiC "
' (Name of the Party on Behalf of Whom the Instrument was: Executed)
to be the free and | oy of such party for thejuses and purposes mentioned in the 1mtrument

: KW

Dated: k 3
z ', “ (Signature)
: . : 2 Notary Public in and for the State of __ (X
’ p, - BL\(’ sz residing at @B’H’L@U\
’ ) "26_0‘ = = P . l—-f
! f’ Ehhaess _\o'? = My commission expires ~ 2 ~O L’f
wasa®

H————

WASHINGTON - Slr*g\leﬁamlug-.Fanme Mas/Freddie Mar '1*

WAL
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7 county oF 1 )

) STATE OF V\/A )

) ss.

¥ e nnoun MMZZ::({\,

L E | certify that I know or have satisfactory evidence that

Lo [Name(s) of person(s)]
1s!are the person(s) who appeared before me, and said person(s) acknowledged that (hefshe/they) signed

this mstrument, on oath stated that (he/she/they) was/were authorized to execute the instrument and
acknowledged 1t as, I‘.he

upbméh.:. LLC

. (Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free andvdlhhlx?& ag:t of such party for the yses and purposes mentioned in the instrument.
TER )

oGt SN Haon

(Type of Authority, e.g., Officer, Trustee)
of

(Signature)
. Z Notary Public in and for the State of {*—TH s
- 2 residing at Yoorth AL
04;’ f“m“‘ - My commission expires H = 2~
STATE OF 'f{“ﬂo‘x NI B
L s,
COUNTY OF

{ )
I certify that I km\ﬁor have satlsfactory evxdence that K-t f‘ kL Mz ZU\,—-

[Name(s) of person(s))
isfare the person(s) who appeared before.me, ancLsaxd person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that elshelthey) was/were authorized to execute the instrument and
acknowledged it as the t‘t'{_@m 7

(Type of Authonty, e. g Ofﬁcer, Trustee)

Upbeach LI L
(Name of the Party on Behnlf of* Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses’ and purposes mentioned in the instrument.

\\\\\\\\“
t % (: I
) - g

of

Dated: J‘iﬁiﬁ& , o>
T (SealypsSiang, W (Slgnature)
.8 i.Q'[,‘{ﬁ‘ é—,: % Notary Public in and for the State of _ U2 A )
g ' W 2 residing at L \.Z/(_;L.
S B\.\L‘ sz My commission explres Ll’ 3“" "LO"’[

STATE OF "N ¥was#® =~ )
A ) ss.
COUNTY OF Hm 9 )

I certify that I know or have satisfactory evidence that

[Name(s) of person(®)] e
is/are the person(s) who appeared before me, and said person(s) acknowledged thnt (he/shelthe.y) signed
this instrument, on cath stated that (he/she/they) was/were authorized to execute. the mstrument and
acknowledged it as the \t 2V

{Type of Authority, e.g., Officer, Trust
o_Upbeach, LILC 5 Ofheen T

(Name of the Party on Behalf of Whom the Instrument was Executed) '
to be the freeﬁg‘nd‘?&?‘lny dct of such party for the yses and purposes mentioned in the mstmmenl

S . TR Y ST g LY P
- (%R Ry
a i‘.@ ’§ 2 Notary Public in and for(ti;g:a:::e ()xf WN Sy
BRI E 2 rsiangat Bothuadh &
., 08 = My commission expires __ Lt ~ 2o~ O}
WASHINGTON '-‘san':ﬁq\g;i?yc?f ’
HNARIUAYL Los7a tw
Skaglt County Auditor
1217*?—““ *:_JI
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Er ADDENDUM TO UNIFORM DEED OF TRUST
:“.;Date‘ ‘December 20th, 2001

Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
"'-.,between e

UPBEACH LLC A WASHINGTON LIMITED LIABILITY COMPANY
as Grantor/Borrower; WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two al_hematwe_ covenants staied below which refer to occupancy of the Property by the
Borrower, and only ‘oné-alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of. the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’ s loan commxtment

Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substituting the following language:

"Borrower shall occﬁpy;"esgab]js_h“caﬁd use the Property as Borrower’s principal residence within
sixty (60) days after the-execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in ‘writing- and.i in'its sole discretion; provided, however, that if the loan
evidenced by the Security Instryment is & ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and: Bon‘ower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s principal residence within sixty (60) days after raceipt of Certificate
of Qccupancy, or similar official document, from the applicable governmental authority, unless
Lender in its discretion agrees in' writing to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall :default on the terms of occupancy as
stated above, Lender may elect, at its option and not\mﬂJsmndlng any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thercafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on the“Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Nou-Oocupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) having Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents)“and (n) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non-Owner—Occumed Loan’ on the
Property as of the date of the Note and Security Instrument."

E Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted. :

2. ADDITIONAL SPECIAL COVENANTS.
A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanée& or; loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other ertmg ewdencmg
the future advance or loan specifically states that it is secured by this Security Instrument, or (2) the
advance, including costs and expemses incurred by Lender, is made pursuant to ﬂlls Secunty
Instrument or any other documents executed by Borrower evidencing, securing, or relating to’ the

Note and/or the Coilateral, whether executed prior to, contemporansously with, or subsequent to -
this Security Instrument (this Security Instrument, the Note and such other documents, including - ¢
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as’ | .
the "Loan Documents"), together with interest thercon at the rate set forth in the Note unless CE

otherwise specified in the Loan Documents or agreed to in writing.
Borrower’s Inmals F—C'T?
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G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

- Unless. Borrower provides Lender with evidence of the insurance coverage as required by the deed

* ~of trust. or loan agreement, Lender may purchase insurance at Borrower’s expense to protect

Lende_i"§ interest. This insurance may, but need not, also protect borrower’s interest. If the

% . collateral becomes damaged, the coverage Lender purchases may mot pay any claim Borrower

“._‘makes or.4ny claim made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1t has obtained propetty coverage elsewhere.

Borrower is respcmsﬁ)le for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the undetlying loan will apply to this added amount. The effective date of coverage may be
the date the prior.coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lemier imréhases may be considerably more expensive than insurance Borrower can
obtain on its own and may-not satisfy any need for property damage coverage or any mandatory
liability i msurance reqmrements 1mposed by applicable law.

H. Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of any stich charges or fees to the remaining principal balance of the loan.
If these charges and/or fees.are added to the loan, then they shall become additional debt of
Borrower secured by this Secunty Ihstrument and shall bear interest at the Note rate and shall be
payable in accordance with. the terms of the Note.

1. Assignment of the Loan. If Le'ndér truhférs its interest in or a right to receive loan payments
under the Note secured by the: Secunty Jostroment, this Addendem, or amy part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without: signature of Borrower, which may be necessary to give record
notice of such cancellation. =

UPBEACH LLC
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