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Real Estate Lme of Credit Modification Agreement
THIS EXTENSION O 8P"—'ICATION AGREEMENT is made tms dary of M ,Fos/
haries nd And Janet C. Mc Clelland, Husba

between

{hereinafter referred to as “Gral'ntor") and Bank of America, M. A. R

a national banking association ("Bank ) for valuable consideration do hereby agree as follows:

1. Grartor is indebted o Bank- A’ aocordance with the terms and conditions of a certain Agresment
and Disclosure Statement <~ OPTION 15 Home Equity Line of Credit
(*Agreement") and T '..U.P”UN 13 Rider to Agraement and Disclosure ("Rider’)
dated April 13,2000 " inthe original commitment amount of $ 20,000.00

and bearing interest thereon from the date of each advance untii paid, at the rate(s) specified in the
Note and Rider, made, executed and-delivered by Grantor to Bank. This obligation is secured by a

deed of trust or mortgage ("Secunty Instrument") dated the 18th day of
April , ., and recorded in the real estate records of
Skagit o, County ) WA .
under Auditor’s File No. 200005010174 in Volume N/A
of records at page N/a  ° .
2. The terms and conditions of said Agreament Secunty Instrument and Rider, and the obligation
evidencad and secured thereby are hereny modlfaed as, follows (if a box is not checked, it does not
apply). S ;o
X A The maximum line amoﬁn:t is___incregl_se'd to ¢ 40,000.00
X B The maturity date for the liné‘is'é)&eﬁﬁed--to. ~ 11/27/201

3. Unless your Fixed Rate Loan Option contains the Varlable Rate Feature specifiec balow, the Rider

is hereby modified to include the following,

The interest rate margin for Fixed Hate lLoan u’*lc_ . o be ; 3.0 % with Aadomadnr
Payment Service or 3.75 % without Autornatic' .’ay e'ﬂ Sd :

Variabie Rate Feature. The Fixed Hate Loan Option contalns & varlable rate feature if Automatic
Payment Service is selected from a Bank account. If this is terminated, the. annual interest rate will
increase by 0.25 %, This increase may take the fom of h»gher payments for the
remaining term of the loan. e T

With Automatic Payment Service, as of 112772001 , the Da|ly Perlodlc Rate (based cn ihe
TCM Index as specified in the Ric .+ and the Margin as shown above) for A’ Fixed Fiate Loan Portion
is 0.02088 <. This is an ANNUAL PERCENTAGE RATE of ¢ 7 020 %

Without Automatic Payment Service, as of 11/27/2001 the Dally Periodlc Rate
{based on the TCM Index as specified in i Rider and the Margin as shown above) for a F‘xed Rate
Loan Portion is 0.02156 %. This is an ANNUAL PERCENTAGE RATE of 7 870 %.___

4, From time to time, the Bank may offer a spacial promotional rate for Fixed- Ha.te Loan Portlons
{"Today Rate"}-as-described below. L

Today Rate. As part of special promotions, the Bank may, as its sole option,uallaw‘,Fii;ed_ Héte.
Loan Portions at special discounted rates below those set out by the Margin and Index("the Today:, "
Rate"). A Fixed Rate Loan Portion, with Automatic Payment Service as of the date of this Extension -

or Modification Agreement will have a daily Periodic Rate of 0.01808 % and a correspondmg

ANNUAL PERCENTAGE RATE of 6.600 %. k2

A Fixed Rate Loan Portion, without Automatic Payment Setvice, as of the date of this Exte'n.sionk_ <

and Modification Agreement will have a Daily Periodic Rate of 0.01877 o and &

corresponding ANNUAL PERCENTAGE RATE of 6.850 o,
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' Wpurposes therein merﬂioned.

013061001550

-*::'___-Sf.ibsequem Fixed Rate Loan Portions will be at the Index and Margin set out above.

< Gramor represents and agrees that Grantor is lawfully seised of said premises in fee simple, and that the lien
L of gm%gintgtrest is, and shall continue with the same priority, a lien upon said premises to secured payment of
* said abligation.

L Except as herein expressly modified, the original terms and conditions of said Security interest, Note and
¢ Rider shallin all respects be and remain in full force and effect and are hereby ratified and confirmed.

., Bank of ‘América, N.A. is the original lender or is the successor to the Bank defined in your original loan

‘docurrients. The original bank maﬁ be any one of the 1ollowin%& Bank of America NT&SA, doing business as
Seafirst-Bank; Bank of America NT&SA; Bank of America NW, doing business as Seafirst Bank; Bank of
Ame[icaubl\_{v:-,bank q_f America Oragon; Bank of America Idaho; or Seattle-Firgt National Bank.

IN YWAITNESS THEREQF, the Grantpr has executed this agresment at
gﬁ ~day of /\Em ,c,-éao yaae

Charles W. Mc Clelland ©

, on this

Aanet C. Mc Clelland”

N/A

N/A
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ACKNOWLEDGMENT BY INDIVIDUAL - §37 0TAR, "%}
i £D emem Ix g
FOR RECORDING PURPOSES, DO NOT ‘WRITE, | % PUBLIC ¢ i £
SIGN OR STAMP WITHIN THE ONE INCH-TOP, | =~ % ¢\gy SAS
BOTTOM AND SIDE MARGINS OR AFFIX-ANY |- . % 7u:TfcH 1, Bl
ATTACHMENTS. o o8 W&s‘?&*'
o

STATE OF d)ﬂ-—
County of Q;fe,;g,,/

On this day personally appeared before me _Charles W, Mc Clelland and".dénet C. Mé.étell__and

“THIS SPACE FOR NOTARY STAMP

to me known or proved on the basis of satistactory evidence to be the indiviggalis) desqrib"qq in‘and who

exacuted the within and foreg instrument, and acknowledged that

signed the same as

r i 4 - - - - T = -
free and voluntary act anc{ deed; tor the uses and

Given under my hand and official seal this 30 day of %W ,o?aa/

U 1._ ALL ’

i
f residing at

Ao 77
NOTARY PUB?M for the ztate o

My appointment expires: <3 = /"0{
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