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1.

SUBORDINATION AGREEMENT
2. §F :

Referonca Numbay (ﬂ)nf Documents nssigned or relensed:

200004130079
20011218 | % 2-

on pnge of ll:r:'{lu.l.:i-l.l.l.l_!.-flll_..:I

Crantor(a) (lust nmne, l"il'..:‘;"l_,“:‘M i-l"l.l..!_!_-l:. Lnitiul)
1. PEOPLES BANK

2.

3.

1, Additional names on page % offilgeument,

Crantoa (a) {Last nume, First, Middle Initin) ;‘“

y. PHOPLES BANK

2.

3.

4, Additionnl names on pape of docwment, -

Lagal description: (Lo, block, plnd nnne, s::clinn-luw{i;.'l:ii__p-__‘rﬁi:'lﬁi:‘j

Lot 18 Plat of Skagit Beach No 5

Additional Tegal is on pape of document,

Nascasor’s Property Tax Parcel Account Number (s):

4189-000-018-0005
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After Recording Mail to: .

v

_Name ~ ___ PeoplesBank
" Address PO Box 233

“City. State, Zip Lynden, WA 98264
FlledforRecordmg at Request of: Peaoples Bank

£ . SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER-QF.,LATERKSE_,CURIW INSTRUMENT.

the undersigned subordinator 2nd ownar agrees as follows:

1, PEQPLES BANK referred to herein as ~subordinator”, Is the owner and holder of a DEED OF TRUST
dated 1, 2000 , Which was recorded on _april 13, 2000 in volume of mortgages,
page > * . - _under auditors flle No, 200004130079, records of __Skagit County.

2. Paoples Bank referred to herein as "lender”, is the owner and holder of a Deed of Trust datad

December 14, 2001, exécuted by Thoma d Kris E. Neison, hus! wife {which is
recorded under auditor's file No. Cl 32 _ recordsof Skagit County) (which is 1o

recorded concurrently herewith);
3. Tho and Kris E. Nelson, hus n , referred to herein as “owner”, is the owner of all
real property described in the mortgage identified abave In paragraph 2,

4. In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which s hereby
acknowladged, and to induce “lender" to advance funds under its mortgage and all agreements in
connection therewith, the“subordinator” does hareby unconditionally suberdinats the lien of his mortgage
identified In Paragraph 1-above to-the lign of "lender's” mortaage, identified in Paragraph 2 above, ang all
advances or charges made of eccurring thereunder, including any extension or ranewat thereof.

5. *Subocrdinator” acknowledge that, prior to the execution heracof, he has had the opportunity to examine
the terme of “lendaer's” mortgage, note-and agreemants relating thereto, consents to and approves same,
and recognizes that “lander” has no obligation to “subordinator” ta advance any funds under its morigage
or s@e to the application of “iehder’s” mertgage funds, and any epplication or use of such funds far
purposes other than thoss provided for in such mortgage, note ar agreements shall not defeat the
subordination hereln made in whole grin part., .

&. It Is understood by the parties herato that Mander” would not make the loan secured by the morigage in
Paragraph 2 without this agreement. ..~ o7 S

7. This agreement shall be the whole and only agresment betwsen the parties hersto with regard to the
subordination of the lien er charge of the. mortgagee first above mentioned to the lien or charge of the
mortgage in favor of “lender” above referred to and.shall supercede and cance! any prior agreements as
to such, or any, subordination including, but fiot limited to, thase provisions, if any. contained in the
mertgage first above mentloned, which provide forthe subordinetion of the fien or charge ihereof to a
martgage or mortgages to be thereafter exectitad.

8. The heirs, adminlstrators, assigns and sdccessors In interest of the “subordinator” shall be boaund by
this agreement. Where the word *mortgage" appears herein it shall ba considerad ad “deed of trust”, and
gender and number of pronouns considered to confarm te undersigned.

Executed this ____13th ____ day of in December2001 ____
NOTIEEY THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALl Ows THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES - THAN IMPROVEMENT OF THE LAND. ITIS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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STATE OF WASHINGTON . EOUNTY QF,

| eertify that | know or have satisfactary evidenceé éat J i\ ; =is the person who appeared
pafore me, and said person acknowiedged that hé signaq»&thi_s ‘i{\s___trunsenﬁ: on oath stated thet he was
D 7 e Presi t__of Peoples

autharlzed to execute the instrument and acknowlggdged it as

Bank to be the free and veoluntary act of suéﬁvﬁ G for th%- R d purposes mentioned n the
Instrument. "i;;}vyb-:f.y_glgg\_.igg \\‘@

. 9 . el
GIVEN under my hand and official seal this 1 “uy ‘ﬂ‘a WwWho " December , 2001

S G\ o o A

(Signature of MNotary)
Notary Public in and !for the State of WASHINGTON
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