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DEED OF TRUST

Indexing information required by the Wasl_aing't.}qn S"upa__&ud_itm'slﬂecnrder‘s Qffice, {RCW 36.18 and RCW 63.04) 1/97: (plaase print last name first}

Grantor(s) (Borrower): (1} K1 i qRﬂ;n ﬁ;ﬂ-q.;MAfhﬁ s on2) Jonald E. Mathisen Addlonpg__
Grantee(s) (Bensficiary/Trustee}: (1} 5.g- _ ] ] : (2}
Addl' on pg ____ Legal Description[abiﬁ'évi'éx_ted_): Lot 29 o~ Blackburn Ridge Phase 2
Addl' legal is on pg Assassor's "Proﬁ:eﬁy_Ta#:'Eﬁgal fAccount# _&4767-000-029-0000

THIS DEED OF TRUST, made this _25+h dayof” September . 2001  between _Krishna
Fells—Mathison and Donald E. M: i i
, &5 Grantdr, whose address is

2212 Rilev Road, Mt. Vernon, WA Q8274; Chicageo Title Insurance:
as Trustes, whosa address is 839 S, Burlington Blvd.,, P .0, Box 670, Burlinga
WA 987233 s ’ il
and_(Cascadia Revolving Fund - - ,asBeneficiary, whoseaddressis

1901 NW MArket St., Seattle, WA Q8107-3912 ;

WITNESSETH: Grantar hereby bargains, sells and canveys to Trustee'in'Trust, with power of sale, the following described

real propertyin _ Skagit County, Washington .}

+ on
o

Lot 29, PLAT OF BLACKBURN RIDGE“PHASEFZ;gas per plat recorded
on October 31, 2000, under Auditor's file:No. 200010310122,
records of Skagit County, Washington. B
Situated in Skagit County, Washington.. .~

which real property is not used principally for agricultural ar farming purpose 5.,“§oget'her with ail tenements, hereditaments. and

appurtenances now ar hereafter thersunte belonging or in any wise appertaining, and the rents, issues and profits thereof.
This deed is far the purpase of securing perfurmance of each agreement of Grantor herein contained, and payment of sum aof

One Hundred Eighty Nine Thousand two Dollars($189,270.10 ) with interast,

all renewals, modifications and axtensions thereof, and aiso such further sums as may be advanced prlganed by Bensficiary to
Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be-agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees: -

1. To keap tha property in good condition and repair; to permit no waste thereof; ta complete any building, structure or
improvementbeing built or about to bebuiit thereon; to restore promptly any building, structure or improvemenit therean which
may be damaged or destroyed: and te comply with all laws, ordinanres, regulations, covenants, conditians and restrictions
affecting the property. L

2. To pay befare delinquent all lawful taxes and assessments upan the property; ta keep the property freeand clear of ail ather
charges, liens or encumbrances impairing the security of this Deed of Trust. i R
3. To keep all buildings now or hersafter erected on the property described hersin continuously insured against loss by fire
or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held byv-the ;
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_interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
*" indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
“ ¢anise discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor
“in insuraice policies then in force shall pass to the purchaser at the foreclosure sale.
" 4-"To'defend any action or proceedings purporting to affect the security hersef or the rights or powers of Beneficiary or
. Trustes, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such
“"agtion or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.
5. Ta pay all costs, fess and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred
in‘enforcing the obligation secured hersby and Trustes's and attorney’s fees actually incurred, as provided by statute.
6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges
against thé property hereinabove described. Bensficiary may pay the same, and the amount so paid, with interest at the rate
set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:
1. In the event any peftion.of the property is taken or damaged in an eminent dornain proceeding, the entire amount of theaward
or such portion thereof as may be necessary to fully satisfy the obligation secured hersby, shall be paid to Beneficiary to be
applied to said obligation.~ .~ -
2. By accepting payment of any sim secured hereby after its dus date, Bensficiary does not waive its right to require prompt
payment when due of all dther sumis so secured or to declare default for failure to so pay .

_ 3. Thetrustes shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written

“and wii

request of the Grantor and the Bensticiary, or upon satisfaction of the obligation secured
made by the Beneficiary or the perzon entitlad thereto.

4. Upon default by Grantor in. the payment of-any indebtedness sacured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become dus and payable at the option of the Baneficiary. In such
event and upon written request of Berieficiary, Trustes shall sell the trust property, in accordance with the Deed of Trust Act
of the State of Washington, at the public auction to ths highest bidder. Any person except Trustes may bid at Trustee's sale.
Trustee shal} apply the proceeds of the sale as fullows: (1) to the expense of sale, including a reasonable Trustes's fes and
attorney's fae; (2) to the obligation secured by this Deed of Trust; {3) the surpius, if any, shall be deposited with the clerk of the
caurt of the county of sale. g o

5. Trustea shall deliver to the purchaser at the'sals, its dead, without warranty, which shall convey to the purchaser the interest
in the property which Grantar had or had the power to convey at the time of his execution of this Deed of Trust, and such as’
he may have acquired thereafter. Trustes's deed shall recite the facts showing that the sale was conducted in compliance with
all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and
conclusive evidence'thereof in favor of bona fide purchasers and encumbrancers for value.

8. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy: Beneficiary may cause this Deed of Trust to be forecloséd as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint, in writing, a successor
Trustes, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successar Trustee shall be vested with all powers of thi original Trustee. The Trustee is not obligated to notify
any party hereto of pending sale under any other Deed of Trust or of any action, or procesding in which Grantar, Trustee or
Benaficiary shall be a party unless such action or procceeding is brought by the Trustee.

8. This Dead of Trust applies to, inures to the benefitof, and is binding not only on'the parties hereto, but on their heirs, devisees,
legatees, administrators, executars, successors and assigns. The term Berieficiary shall mean the holder and owner of the nots
secured hersby, whether or not named as Beneficiary herein. RS

Witnpss the hand(s) of the Grantor{s) on the day and year first abo written.;.

A o rAds A o

STATE OF WASHINGTON

. —Donald E. Mathison _____ __

ss. (INDIVIDUAL ACKNOWLEDGEMENT) .

County of S KAt T

™
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persan whao appeared before ma, and said person acknowledged that ﬁggﬁlsignad this instrument and acknowledged it to
_2Hheir  free and voluntary act for the uses and purposes mentioned in'the instrument. g T e
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