)INNIN“lMIMMl\HI\I\IEMﬂ!W

Skagit County Au

12/14/2001 Page 1 of 3 3:32PM

AIFTE R Rl G ()RDIN(. MAIL TO:

MNine Washlngton Federal Savings

:'\ll‘ll'csri‘_v?g_rﬁﬂég 527 .
City 7 Sine quling;éﬁ{_--w}} 198233

Subordlnatlon A reement Loewn, . ) .
g  First American Title
Insurance Company

NOTICE:  THIS SUBORDINATION AGREEMENT
RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT'TO AND OF LOWER [,7330 -2
PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT,

{this space for title cowpany use ondv)

The undersigned subardinator and owner agrees s, I'nlluiv-;'--- '

1. John R. Norbeck and Phyllis L Norbeck Husband and Wife relerred o hierein as
“suthordinator”™, is the owner and holder ol a nongage (I.llul o May llth o 2001 whieh s recorded
involune e ol Montgages page T umlu uidttm s e Mo, 200 105210082
records af Skagit . . ( oy,

2., WaShlngEQE_ Federal SaVJ'ngS ,,,,,, _ Ti_ S i relered 1o Tierein as
“lender™, is the owner and holder of o morigaee dued . o ) l"'i_20_01 L. aexecuivd by
Leroy Brace . C(whichis recorded involume _ 57 n! Mortgapes, page

under auditor™s file No. ZDO ‘ lZI l‘} D l L‘ g_ rccm'tlsul',,,_:f _Slgagit L County)

Cwlich s o he recorded concurrently hierewith),

KN 7Leroy Brace, An Unmarrled Person - : JL[LIILL' to herein as

“owner™, s the owner of all the real property deseribed in the worigage identified above in Pari q_mpll ’. e

Assessor’s Property Tax Pavcel/Account Number(s):  350427-4-003-0003 R37915
350427-4-005-0001 P37917
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e lnum-.ulu.umnu! benetils Lo “suborhnator™ frons “owner™, receipt and sufficiency o which is hereby acknowledged, amd

o uuhu,L Hender 1o advance [unds under its mortgage snd all agrecinents in connedion therewith, the “subordinalor” does
]u.n_hy unuuullllun.nlly subordinate the lien of his mortgage identilicd in Paragraph 1 above 10 the lien of “lender™s™ martgage,
ulumltul 0. l’.u.m.lpll 2 above., and all advances or charges made or aceruing thereunder, inclding any extension ol rencwal

thereat.

a0 ‘mh:.ndm.llm ,.R.Lnnwlulbmth.u prior to the exeeation ereof, he has had the opportunily W examine i terms of “lender’s”
morigage, Hote el .nya.-.,mulls relating therew, consents (o and approves same, and recognizes that “lender” lais no abligation
(o subordinators o divarice any funds under its mortgage or see 1o the application of “lender’s™ muorlgage funds, and any
applivation or use of stiely Iunds For purposes other Bian those provided G in such mortpage, nole or agreements shall nat
e feat the sabordinationg huuu ln.nk i whaole or i pari.

s ansderstomd by the |ml'licx-.ﬁ'c|-¢_m iat “lender™ would nat make the loan secared by the morigage in Paragraph 2 witliean

i agreemenl.

7. Vhis agreentent shall e the \VhlIIL .lnd nnly .u,lu.mcnl between the purties herelo with regivd 1o the subordination ol the lien
ur L|hllé.l, ol the morigage lirsl .\huw, mentioned Lo the lien or charge of the morigage io favor of “lender™ above referred o
and shall supersede and cancel any prior .|yt,t.mu!ls as o such, or any, subordination including, but not linited 1o, those
provisians, 11 any, contained in the Ty lb-l},l_‘ first -|huw., mentioned, which provide Tor the subordination of the lien or
chirge thereol toa morigage or murl;,.l;,u- In he II'1

reuller exeeuled.

8. The heirs, wdminisirators, assigns and successors i inh.rulnl‘lhu ssubordinator” shiall be boud by this agreement. Wihere
the word “mortgage” appears herein it shall he unhlduul |\ “deed of trost”, and gender and mnuber ol pronouns cunsidered

g confoan o wrlersigned,

Eixceuted this _/Eh day of December " _ _ 0192001

NOTICE: TS SUBORDINATION AGREEMENT CONTAINS ‘A PROVISION WHICH ALLOWS THI PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECUR ITY"'.[‘() GBTAIN A LOAN A PORTION OF WHICTH
MAY B EXPENDED FOR OTHER PURPOSES THAN IMI’R()V[ ME NI OF THE LAND, 1T 1S RECOM-
MENDED THAT, PRIOR TO FHE EXECUTION OF THIS ‘)UB(}RDIN/\H()N AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT 'HIFRLI() '

Lo AL

Leroy Brace/

Norbeck

\mmmummmmnm/mmmmmmm
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| “STATE OF W ASHINGTON, }
7 County of Skagit

 ACKNOWLEDGMENT - Individual 1

On:'u;s;'x d.ly persanally appeased bafors me
John R. Norbeck and Phyllis L. Norbeck - .

1o me known

) be tie ;.nd.mdual(s) described in and who caccuied the witkin and foregoing inaaument, and ucknowiodged thai the Y

}

{ies and voluntery 3zt and dred. for e uses and purposcs thereln mentioned.

sigried the suucas their

December 001

GIVEN gadermy hand aid afficial soxd thix 7Eh  ayor

MOL Ly, K Y\\v\,gi.;?m

Notary Public in and for the Stazg/5f Woskingion.

residing ar Mount Ve‘(?—J
___My IPPOIBUNCAL TAPITES 3-10-0 i

i STATE OB WASHINGTON, } Lo P : _:ACKNOWLEDGMENT - individua/ _l
i County of Skagit e
4 dds day personally appeared befocs me
Leroy Brace _ 16 e katwn
o be Uis individuai{s} deseribed in and who cacculed the withia and fosegoing inscument, 2nd n.:;t_néuu;i_nc’!gad that he
signed the samc as his {res and veluniary act and deed. for Lbe uses aﬂd p_::lrposa:.s_th':'r_t:dn”m;miancd.
GIVEN uades my huind aad official seal this __ L4 ERY dayof__ December © 192001
NotarWERGty trgad forthe Stair of Washingion,
restading @ Mount Vernon
My appalngneat expires 77 8~25- ,0 _3.__ .
SRR
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