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AFTER RECORDING MAIL TO:
Name. Seattle Mortgage

Add:e"s"s"' 1800 112"’ Ave N.E. #300

City/State Beli'e‘vug:, WA 93004

S = e First American Title
Document Title(s): (or transattions contained therein) “ - I C "
1. Subordination Non-Dlsturbance and Attornement nsurance Company
Agreement e i
; o LOLTC
Reference Number(s) of Documénts’ 'assigne'd' 61' released: {this space for title company use only)

Additional numbers on page of document

Grantor(s): {Last name first, then first name and mmals)
1. Beneficial Washington Inc.

2.

3.

4.

5. Additional names on page of document

Grantee(s): (Last name first, then first name and initialsj.

1. Seattle Mortgage Services

2. Armada/Burlington, LLC, a Washingten limited hablhty company
3.

4,

5. Additional names on page of document

Abbreviated Legal Description as follows: (i.e. lot/block/plat or sect1on/townshlp/range/quaner/quarter)
Lots 2 and 3 BURL-BSP-2-00, Recording No. 200103130080

Complete legal description is on page 8 of document

Assessor’s Property Tax Parcel/Account Number(s):
8031-000-002-0000 and 8031-000-003-0000
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SUBORDINATION, NON-DISTURBANCE B

AND ATTORNMENT AGREEMENT

. THIS AGREEMENT made this 26th day of OCTOBER, 2002 among
SEATTLE MORTGAGE SERVICES COMPANY, a Washington corporation (“Lender*),
BENEFICIAL WASHINGTON INC. (“Lessec”) and ARMADA/BURLINGTON, LLC, a
Washington fimited liability company ("Lessor").

WHEREAS: Ldld.c-r-has made or has agreed to make a loan 10 Lessor (the "Loan"),
10 be evidenced by a promissory note executed by Lessor payable to the order of Lender in
the original principal smount-of $1,800,000.00 (the "Note"), bearing interest as therein
specified, T

WHEREAS, the Nole is or is to.be secured by, among other things, a Deed of Trust,
Security Agreement Financing Statement and Assignment of Rents (the “Deed of Trust)
executed by Lessor to First A.nl-;:riéap-’Titié Comng§ of Slk'%'il County, a corporation,
Trustes for the benefit of Lender and recorded - 1 . 2001, under Skagit
County Recording No. Jo0{/10T0fQ(p, creating a first lien upon that certain tract of
real property described in Exhibil “A" ‘atached héreto together with the improvements
canstructed or 1o be constructed thereon .{th_e-"“Pmpeny"), and such other security
agreements, financing statlements and assignments as Lender may require (all such securily
instruments 1o be referred to collectively as the "Collateral Documents®),

WHEREAS, Lessee 13 in possession of all or part of the Pmpenyl(lhc "Demised

Premises”), under and by virtue of a written lease (the "Lease”), dated June 13, 200]1-#%

entered into by and between Lessor and Lessee.

WHEREAS, Lender will not make any funther adv_&n_c_c_s of lhe loan to Lessor
unless and until Lessec expressly subordinates the Lease and .all-of Lessee's rights
thereunder to the Coilateral Docuinents and the liens and security interests created thereby;

NOW, THEREFORE, for and in consideration of the muiual 't._:o_\'_.fci_:.na:its herein
contained, and other goad and valuable consideraton, the receipt and sufficiency. of which
are hereby expressly acknowledged, Lender and Lessee hereby agree as follows: -

1. The Lease and all of Lessee's nights therzunder are, shall be al"lv'ii'___rernain.ahd_"-= .

are expressly made subordinate and inferior 10 the Collateral Documents and the liens.and

security interests created thereby, and the Collateral Dacuments and the liens and _s_'ecur_ily"f_;
interests created thereby shall be and remain prior and superior to the Lease and to all of
the rights of the Lessee thereunder, regardless of how often or in what manner the Note,

Burli.ngmn- H177 .
*with a street address of 1212 S. Burlington Boulevard, Burlington, WA
*%, as amended by a Commencement Letter Agreement dated October 1, 2001

98923




togclhcr with the liens securing the same, and any of the Collateral Documenis, may be
""'rcncwed extcnded changed or allered.

2.~ Solong as Lessee is not in default in the payment of basic reat or percentage
re.,nt or additional rent or in the performance of any of the terms, covenants or conditions of
the Leas___e on-Lessee's part to be performed: (i) Lessee's possession and accupancy of the
Demised Premises and Lessee's rights and privileges under the |.2ase, or any extensions or
renewals lheré’q_f,.- shall not be diminished or interfered with by Lender in the exercise of
any of Lender’s .rights‘.under the Deed of Trust; and (1) Lender shall not join Lessee as a
party defendant inany action or proceeding for the purpose of terminating Lessee's interest
and estate under the Liease because of any default under the Deed of Trust.

3. In the ‘event of the foreclosure of the lien of the Deed of Trust or if the
Demised Premises are conveyed 1o Lender by deed in liew of [oreclosure, Lessee shall
attom to Lender or the purdhasér upon any such conveyance or foreclosure sale and shall
recognize Lender or such purchaser as Lessor under the Lease. Such auornment shall be
ctfective and self-operative without thc execution of any further instrument on the parl of
either of the parties hereto. Lessee agrees, however, to execute and deliver a1 any time and
from time 10 Lime,\upon the request of Lessor or of any holder(s) ol any of the indebtedness
or other obligations secured by the Dced of Trust and other Collateral Docunents or any
such purchaser any instrument or certificate which, in the reasonable judgment of Lessor or
of such holder(s) or such purchaser,: may be nécessary or appropriale in any such
foreclosure proceeding or otherwise 10 evid_enc_e--éﬂchl_auommem, and an instrument or
certificate regarding the stats of the Lease, consisting of statements, if true, (i) that the
Lease is in full force and effect, (ii) the nature of any amendments or modifications to the
Lease, (ii1) that no defaul, or siate of facts, which with the passage of time or notice would
constitute a default, exists on the part of either party to the Lease, and (3} upon occupancy
of the Demised Premises the Lessee agrees upon request, (i) the date through which rentals
have been paid, (ii) the date of the commencement of the Lenm-of the Lease, and (iii) the
date on which payment of percentage renials, if any, are due under the terms of the Lease.

*

4. If Lender shall succeed to the interest of Lessor under the Lease in any
manner, or if any purchaser acquires the Demised Premises upon any foreclosure of the lien
of the Deed of Trust, Lender or said purchaser, as the case may. be,-in_the event of
aomment shall have the same remedies by entry, action or otherwise in the cvent of any
default by Lessee in the payment of rent or additional rent or in the pcrfommnce of any of
the terms, covenants and conditions of the Lease on Lessee’s part 10 be performcd that
Lessor had or would have had if Lender or such purchaser had not succecded_ 10 the interest
of Lessor. From and afier any such auomment, Lender or such purchaser shall be bound to'.
Lessee under all of the terms, covenants and conditions of the Lease, and Lessee shall, -
from and after the succession to Lhe interest of Lessor under the Lease by Lender or such .
purchaser have the same remedies against Lender or such purchaser for the breach of any.’ ¢
agrecment confained in the Lease that Lessee might have had under the Lease agamslj :

HAHA Hieceen (15) days after regelpt of HIIHIllﬂIIWEIIII\“I\IiII\IﬂlIIII\IH!IﬂIIIII“HIﬂ
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Lessor if Lender or such purchaser had not succeeded to the interest of Lessor; provided
“further, however, that Lender or such purchaser shall not be

i _ (8)  liable for any action or omission of any pror lessor (including
Lessor); or' .-

S by . bound by any rent which Lessee might have paid for more than the
current monlh lo dny pnor lessor (including Lessor); or
*

/

- {c) R b_ound by any amendmen or medification of ihe Leasc'made withowt

its written consent, w-hi'ch'consem shall not be unreasonably withheld; or

(d) subjc::l 10 any offsets or deficiencies which Lessee might be entitled
10 assert apainst any pnor lcsmr (mciudmg Lessor).

5. Nothing con-taln"cd herein s intended, nor shall it be construcd, 10 abridge or
adversely affect any right or-remedy of Lessor under the Lease in the event of default by
Lessae in the payment of any rent 6r in the performance of any of the lerms, covenants or
conditions of the Lease on Lessez's part 16 be performed.

6. Any notice or communicauon required or penmitted hercunder shall be
given in writing, sent by United States mail, postage brepaid registered or cerntified mail, or
by prepaid telegram (provided that such telegram is, cont:rmcd by mail tn the manner
previously descnbed), addressed as follows: - ;

To Lender:  Seatile Mortgage Services Company
Construciion Léan Administration
1800 112" Ave"NE, #300
Bellevue, WA 98004" e

To Lessee: Beneficial Washm"mn lnc _
2700 Sanders Road '
Prospect Heaghts, IL 60070
Aun: Licensing and Leasing °. ™

Copy 10: Roben Zuhiani
74 Qak Marsh Drive
Henderson, NV 89014

Totesor  amatomyingon. e NIUHIMINGIUIEN
200112140106

c/o 21135 6" Avenue

Seattle, WA 9812 Skagit County Auditor
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or l_:d.-such other address or in care of such other person as hereafter shall be designated tn
~“writing by the applicable party, and shall be deemed 1o have been given as of the date of

7 = “The validity and construction of this Agreement shall be governed by the
taws of the State'of Washington.

8. This.Agreement may not be modified orally or in any manner other than by
an agreement in 'Wri'ting signed by the parties hereta or their respeciive successors in
interest. This Agreement shall inure to the benefil of and be binding upon the parties
herelo, their successors-and assigns, and any purchaser or purchasers au foreclosure of the
Demised Premiscs,-and their-respective heirs, personal representatives, successors and
assigns. 2
IN WITNESS WHEREOF; the parties hereto have hereunto caused this Agreement
1o be duly executed as of the day and year first above written.

*deposit in the US mail

**9, BY SIGNING THIS Agreement, Tenant has agreed to._.--the‘.:'-"ferms hereof.
However, such Agreement is hereby expressly conditioned on Borrower and Lender
properly executing this Agreement and returning to Tenant not less than one

full)_f executed original on or before January 26, 2002. If Tehant doeés not
receive such a fully executed original on or before such date; this Agreement
shall be null and void and shall in no way bind Tenant. R
Rurlington- 82177 {Mgﬁ@fgﬁ;ﬂﬂﬂ#ﬂﬂmﬂfﬂﬂwﬁgﬂw
11292
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- SEATTLE. MORTGAGE SERVICES
C_(_)MPA_.NY, a Washington corporation

uLESSEEu

BENEFICIAL WASHINGTON INC.

N M@Mmm

Exccutive Vice President

Name: R. H. Patenaude
Title:  Vice President
Leasing and Licensing Division

* "LESSOR”

ARMADA/BURLINGTON, LLC. a

Burlinglan- #1177

‘Washington limjted liabilily company
By_.T// ’
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| -1}EHSSl§E
STATE OF [LLINGID )
'COUNTYOF ¢coK )

el A

:n thlb ZLQ_““ day of ( niukwr. ., 200 l br.,!ore. me personally appeared

., to me known o be lhe lgg&&?&
corporauon that excculed thc within and foregoing mstrumem and acknowledged the sald
instrument to be the free and voluntary act and deed of said corporation for the uses and
purposes therein mcmloncd and on oath stated that Ay .2 authorized 1o execute
sand instrument. A '

IN WITNESS WHEREOF I.have hereunto set my hand and affixed my official
seal the day and year first abovc “mlen

W

OFFICIAL SEAL
LORI S PELINSKI

Priat Name _&f\ 5 %“Y\Q]Q

NOTARY PUBLIC, STATE OF ILLINOIS
My COMSSION EXP‘RES MIIOM

AR A Ana

NOTARY PUBLIC for the
Washineton, residing al
My_:’appoimment expires: Ml

STATE OF WASHINGTON)
) ss.
COUNTY OF )
On this _ day of . 200;,."-'-.5'éfbré_"iiie' personally appeared

. 10 me known 1o be the individual(s) described in
and who executed the within foregoing instrumem, and acknowledged that  signed the
same as  free and voluntary act and deed, for the uses and purposes lherem menuoned

IN WITNESS WHEREOF, 1 have hereunto set my hand a.nd afﬁxed my official
seal the day and year first above writlen.

Pant Name .

NOTARY PUBLIC for ‘dhe  State
Washinglon, residing at L
My appointment expires:

}MMHIIWWMWW\MWII\|\INI|\INIM\WN|IM
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= _"'g____t'--Fs's"on

v SI‘A TE OF WASHINGTON )
: ) 88,
CQQN_T.Y_'QE KING )

~On this~ . _day of OCTOBER, 2001, before me personally appeased ALAN J.
WINNINGHAM and "JAMES W. LAGERQUIST 1o me known 1o be the members of
ARMADA/BURLINGTON, LLC, a2 Washington limited liability companyand on behalf of
said limited liability company acknowledged to me that THEY signed and sealed the
foregoing instrument a5 the free and voluntary act and deed of said himited liability
company, for the hse’s _arid--purp"o_ses therein mentioned. '

IN WITNESS WHER&QI 1 have hereunto set my hand and 2ffixed my official
seal the day and year ﬁm}ibﬂ/c M@le{x

[Notary Signature]

7 rTypf: or Print Name of Nowy
2 Publlc in and for the<STARTE bJASH'

My Comnusswn e\plrcs B Red

.

42{14/2001 Page 8 _9f 10 .
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o L‘EN.DETR
'STATE OF WA‘;H[N(_-TOM

. )ss.
COUNTY OF KING )

A 99%%% |
On this _:__Lﬂl_day of ER, 2001, before me personally appeared JOHN G.
HENKLE and DKV--I[_)--C. SMITH, 10 me known 1o be the Vice President and Executive Vice
President, respectively, of SEATTLE MORTGAGE SERVICES COMPANY, the corporation
that executed the within and foregoing instrument, and acknowledged the said instrument (o be
the free and voluntary-act and deed of said corporation for the uses and purposes therein
mentioned, and on oa'th*s'tatcd--lhat "1hcy were authorized to execute said instrument,

IN WITNESS WHEREOF [ have hereunto set my hand 2nd affixed my official seal the
day and year first above wniten. . '

AN G LRt 97
7 5,-9&\\-’ o Sl o
j S OTANY .
s i9 u "}’ﬂ [ Faint Nanwe 2.4 ! 6 -
2
/] -

/
/
/
: W
i/ NOTARY/PUBLIC for the Stare of
z Washington, residing at XS_EC}.% o .

My appointment expires;:__Dlo

/WWWWWWW

‘\12;14,200 F?age Ou;ty Audltor

Buihngion - 2177 —-—-f.,__,_,_,_j‘_‘i_jlo 1 :32PM.




EXHIBIT “A”

Legal Description

Lots 2 and 3, CITY OF BURLINGTON BINDING SITE PLAN NO. BURL-BSP-2-00, approved
August 2, 2000 and __:é_cordcd March 13, 2001, as Skagit County Auditor’s File No.
200103130080, being a-portion of the Northwest Y of the Southwest ¥ of Section 5, Township
34 North, Range 4 East;, W.M., TOGETHER WITH parking, access and utility easements
delineated on said Plat as appurtenant thereto.

Parcel Nos;

livrlingion - #2177

8031-000-002-0000 P117981 and
8031-000-003-0000 P 17982
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