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SUBORDINATION AGREEMENT
Grayitee’ E¥Trude. Mo

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AN D OF LOWER PRIORITY THAN THE
LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT

Red & 200011070 | ZO0MZIP04 I}

THIS AGREEMENT, made this 10th day of SEFTEMBER, 2001, by ROSALIO G. HERNANDEZ AND
BRENDA S. HERNANDEZ, HUSBAND AND WIFE, owner of the land herelnafter referred to as “Owner”, and

CITIFINANCIAL present owner and holder of the deed of trust and note first heremafter descnbed and hereinafter
referred to as “Beneficiary”; : AT

WITNESSETH

THAT WHEREAS, ROSALIO G. HERNANDEZ AND BRENDA S. HERNANDEZ, HUSBAND AND WIFE,
did execute a deed of trust, dated November 4, 2000, to LAND TITLE COMPANY, as trusiec,--cpivéring:_ .

SUBORDINATION AGREEMENT CONTINUED ON THE NEXT PAGE




CONTINUATION OF SUBORDINATION AGREEMENT

LOT 15, FAIRVIEW ADD. REPLAT -

To secure a note in the sum of S6,9__3_21‘_6_0, &ateﬂ-vNovember 4, 2000, in favor of CITIFINANCIAL, INC., which
deed of trust was recorded November 7, 2000, AS AUDITO'S NO 200011070111, Official Records of said county;

WHEREAS, Owner has ¢xecuted, or is dbbilt to E:xéﬁ:ute a.deed of trust and note in the sum of NOT TO EXCEED

$132,904.00, dated _ Movenmloer 4, 200( .~ - , in favor of E*TRADE MORTGAGE,
hereinafter referred to as “Lender”, payable with intgiest and upon the terms and conditions described therein, which
deed of trust is to be recorded concurrently herewithYand # ynder Avditor’s Rie No. 2oLl ol

WHEREAS, it is a condition precedent to obtainmg'sﬁid loan that 's_%iid deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon thie land hereinbefore described, prior and superior
to the lien or charge of the deed of trust first above mentioned; and = -

WHEREAS, Lender is willing to make said loan provided the deed of triist securing the same is a lien or charge
upon the above described property prior and superior to the lien or charge off the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make ._sut:h' léaﬁ'to Owner; and Beneficiary is

willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the deed of trust above mentioned.

SUBORDINATION AGREEMENT CONTINUED ON THE NEXT PAGE
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n e CONTINUATION OF SUBORDINATION AGREEMENT

NOW THEREFOR.E in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared understood and agreed as follows:

()] That sald deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of trust first
above mentloned

(2) That Lender would not make its loan above described without this subordination agreement.

3 That this agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above
referred to an shall supersede anid cancel any prior agreements as to such, subordination including, but not limited to, those
provisions, if any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or
charge thereof to a deed or deeds of trust or to a mortgage or mortgages to be thereafter executed.

Beneficiary declares, agrees and acl&hdii_r_]e‘dges%hef"’-=._

(a) He consents to and approves (1) a:'H provis'iohs of the note and deed of trust in favor of Lender above referred to, and (ii) all
agreements, including but not limited to arly loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds of Lender’s loan; C

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will see to the application of such procéeds by the person or persons to whom Lender disburses such
proceeds an any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herem miade in whole or in part;

(c) He intentionally and waives, relinquishes and subor(__im_ates the lien or charge of the deed of trust first above mentioned in
favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and ‘subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by deed of Eth___ls't' first anve mentioned that said deed of trust has by
this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRDVISIONVVHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF CH
MAY BE EXPENDED FOR OTHER PURPOSES THAN ROVEMENT OF THE LANB.

e ), Dot Miotep

/YI"IFINANCIAL INC

A S. HERNANDEZ -

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
R JIHII!
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- _'_::_".STATE o _WNaghinaton
-__:f_COUNTY OF g\AQQ\\\%'

Q cg——f O\ before me, ’HW@Y W\ (lCMSOY\ ﬂU\'&W ,

Date Name and Téof Officer {e.g. “Jane Doe, Notary Pudic”)

personally appeared \3\0,5 W \\\]Q/bb \Jﬁ i:\_ﬂd/ﬂ(i %V ma[

Name(s) of Signer{s)
personally known to me-OR - proved to me on the basis of satisfactory evidence to be
the person(s) whose name(s) isfare subscribed to the within

mumm,, o instrument and acknowledged to me that he/she/they executed
,\\“ a M. C -‘-’f;, o the same in his/her/their authorized capacity(ies), and that by
SR & lo% < ' the person(s), or the
"'g:y o NOTAP«‘{AW%%' hich the person{$) agted, executed the
5 »y

0y OF WA

"l';'"““.\\" P Signature of Notary Public

._OPTIONAL

Though the information befow is not required by law, *it_maj)_ p‘rbve valuable fo persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Documents:

Document Date: .- . Number of Pages:

Signer{s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Narmie:
[ Individual [ Individual . -
[CJCorporate Officer [J Corporate Officer .~

Title(s): Title(s}:
] Partner - [] Limited [ General O partner- ] lelted E] General
HAﬂorney—in-Fact g Aftorney-in-Fact :

Trustee Trustee S
O Guardian or Conservator Pp—— [ Guardian or Consenrator —— po
[ Other: OF SENER ] Other: = _R"?Hg;g,g",f;“
Signer |s Representing: Signer Is Representing:

fﬂﬂflmﬂ#ﬁ?ﬂﬂﬂmﬂﬁ’lﬂﬂﬂﬂﬂﬂﬂﬂm
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- STATE OF _ /8-St /A& 7o
; _iCOUNTY OF LB TN

on- /I/oﬂ‘éﬂﬁé/e/ G, oo/ before me, 4:7.&4& A é&{ﬂ SEL ,
Name and Tite of Officer {e.5. “Jane Doe, Notary Public™)

personally appeared ./dsﬁz-zo & e hANDEZ  pnd BREnbda S. HERNAADEZ

Name(s) of Signer(s}

personally known to me - OR - __ L7 proved to me on the basis of satisfactory evidence to be
the person(s) whose name(s) is/are subscribed to the within

‘.........; s instrument and acknowledged to me that he/she/they executed
o Pﬁ ey the same in his/her/their authorized capacity(ies), and that by
. P y
"é .gs'iON'é 7 d’ his/her/their signature{s) on the instrument the person(s}, or the
:c‘;\" ; é\ _9., %._ _entity upon behalf of which the person(s) acted, executed the
i~ IS NOTARY w2 " instrument.
ST S T B
oty 0O oo WITNESS myhand and offical seal
".-f%‘ -@If!?gﬁ}%;ﬁé §t o ]
4..9F WAS\:!".

__OPTIONAL

Though the information below is not required by faw; *it_méy p’rﬁve valuable to persons relying on the document and could prevent
fraudufent removal and reatfachment of this form to anothier document.

Description of Attached Document

Title or Type of Documents:

Document Date: - __~_~'Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
L] Individual [J Individual a
ClCorporate Officer [ Corporate Officer -~
Titte(s): Title(s):
O Partner - [] Limited [] General [ Partner - [ lelted [] General
E Attorney-in-Fact E Attorney-in-Fact '
Trustee Trustee T
{1 Guardian or Conservator —— 0 Guardian or Conservator —
D Other: OF SIGNER D Other: o - _...RI_GHO'I'FT.S‘I-%I%E;NNT
Signer [s Representing: Signer |s Representing:
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