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Filed for Record at Request of
Land Title Company of Skagit County

Escrow Number: PA- 987 8 9 B
LAND TITLE COMPANY OF SKAG‘T f‘ﬂUNT‘ DEED OF TRUST

(For use in the state of Washington only)
Grantor(s): The Robert and Jane Petty Living Trust
Beneficiary(s): XChangs™ Solutlons , Inc.
Trustee: Land Title Company of. Skaglt County
Abbreviated Legal: Tract 26, Pler A, ANCHOR COVE MARINA
Additional legal(s) on page: 1/a e
Assessor's Tax Parcel Number(s) P79176!4331 000-026-0002

THIS DEED OF TRUST, made th1s 30th day of November , 2001, between THE ROBERT AND
JANE PETTY LIVING TRUST, DATED NOVEMBER 4, 1991, GRANTOR whose address is 1920
8th Street, Anacortes, WA 98221 LAND TITLE CCOMPANY OF SKAGIT COUNTY, TRUSTEE,
whose address is P.O. Box 445/111 E. George Hopper, Burlington, WA 98233, and
EXCHANGE SOLUTIONS, INC. BENEFICIAR’Y ‘whose addressis 1190 Saratoga Avenue,
Suite 140, San Jose, CA 95129 e
WITNESSETH: Grantor hereby barga.ms, sglls';' and conveys to Trustee in trust, with power of sale, the
following described real property in SKAGI'T County, Washington:

PARCEL "A":

Leasehold Estate in Tract 26, Pier "A" as='sho1.»5n'3 on survey of Anchor Cove
Marina, filed under Auditor's File No. 825123 sin Volume 11 of Plats, pages
29 and 30 and as identified in Declaratlon of Anchor Cove Marina, filed
under Auditor's File No. 825125, records &f Skaglt: COunty, Washington.

Situate in the County of Skagit, State of W&shington;

PARCEL "B":

an undivided 0.6176 percentage interest in the land lyind :;{uithin aAnchor Cove
Marina, as shown on Survey of Anchor Cove Marina, filed under Auditor's File
No. 825123, in Volume 11 of Plats, pages 2% and 30,-and as identified in
Declaration of Anchor Cove Marina, filed under Auditor'.s "F-ile No. 825125,

EXCEPT those portion lying within Tracts 1A and 1 through 34
Pier A;

Tracts 1B and 27 through 75, inclusive, Pier B;

Tracts 76 through 123, inclusive, Pier C;

and Tracts 126 through 187, inclusive, Pier D. § A :
{said undivided 0.6176 interest being a leasehold estate in those portlons
delineated as Parcels C, D, E and F on the face of said survey and the fee
simple estate in the remainder}. Yo :

‘ho.lus ive,

Situate in the County of Skagit, State of Washington.

THE GRANTORS HEREIN AGREE THAT IN THE EVENT ANY PORTION OF THE PREMISES .
HEREIN CONVEYED IS5 SCLD CR ASSIGNED, ANY SUMS DUE AND OWING TO THEJSU
BENEFICIARIES EEREIN UNDER THE TERMS OF THIS DEED OF TRUST AND THE NOTE .~
SECURED HEREBY WILL BECOME IMMEDIATELY DUE AND PAYABLE, AT THE QOPTION OF: THEP
BENEFICIARY.
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'Which real property is not used principally for agricultural or farming purposes, together with all the

“ _“tenetments, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining,
" and.the remts, issues, and profits thereof.

L This ff'deetf__.&.is for the purpose of securing performance of each agreement of Grantor herein contained,

anﬂ pa*jfmént of the sum of THIRTY SIX THOUSAND AND NC/100 Dollars ($ 36, 000.00) with interest,
in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and
miade by Graiiter; and all renewals, modifications and extensions thereof, and also such further sums as may be
advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest
thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep thc pmperty in good condition and repair; to permit no waste thereof; to complete any building, structure or Improvement
being built or about:te.be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged or
destroyed; and to- comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delmquentﬂaﬂ lawfu’l_taxes and assessments upon the property; to keep the property free and clear of all other charges,
liens or encumbrances impa‘iring the"-set-:urity of this Deed of Trust.

3. To keep all bmldmgs now ar “hereafter erected on the property described herein continuously insured against less by fire or other
hazards in an amount not less thip the total:debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor, The amount collected wiiderany insurance policy may he applied upon any indebiedness hereby secured in such order as the
Beneficiary shall determine. Snch applical ‘by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of fnreclosure all nghts of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale.

4. To defend any action or pruceedmg pu[porung to affect the security hereof or the tights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including cost 6t itle seatch. and attorney's fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to forectose this Dced of Trust.

5. To pay all costs, fees, and expenses in Lonnccnon with (his. Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby and Trustee's and dttorncy 5 fees acma.lly incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, -aSS_‘_es_sm_ean, insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary may pay the same, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, shall be added to and become a part of:the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or darhag;:‘d.in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug of alf other sums so secured or to declare default for'failure to so pay

3. The Trustee shall reconvey all or any part of the property covered: by thls Dté'd of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obllganon securcd and written request for reconveyance made by
the Beneficiary or the person entitled thereto. :

4. Upon default by Grantor in the payment of any indebtedness secured-heteby orin the performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable at the option*of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with thé Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee’s/sale. Trustée shall apply the proceeds of the sale as
follows: (1} to the expense of the sale, including a reasonable Trustee's fee and: attorney's fee;:(2) to the obligation secured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed to the persons entitied thereto. '

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, whl;:h shall convey to the purchaser the interest in the
propety which Grantor had or had the power to ¢onvey at the time of his execution of this Peed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compllance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such comp]lance and cuncluswe evidence thereof in favor of
bona fide purchaser and encumbrances for value. .

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of thf: State ;}f Washmgtnn is not an exchisive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. S

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may app(')'int' in writing a. S’uccessor trustee, and
upon the recording of such appeintment in the mortgage records of the county in which this Deed of Trust js recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any Pty . herer.o Of pending sale under
any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shill-be a party unless such action or
proceeding is brought by the Trustee, e

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hv:n:to but on thelr heirs, devisees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note secured hcreby,
whether or not named as Beneficiary herein. :

The Robert and Jane Petty LlVlng Trust

MW
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/A/Ile Petfy, yﬁ:ee




* STATE OF Washington 3
| }

o County of  Skagit S5

I ccmfy that I know or have satisfactory evidence that Robert T. Petty and Jane Petty

signed this instrument, on oath stated that they  authorized to
execute the 1nstrument and acknowledged it as the Trustees

of The Robert:and Jane Petty Trust to be the free and voluntary act of such
party for the uses and.purposes mentioned in this instrument.

Dated: | Houemberis, 2001

REQUEST FOR FULL RECONVEYANCE
Do not record To be used only when note has been paid.
TO: TRUSTEE

The undersigned is the lega] owner and holder of the note and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other mdebted_ness sécured by.said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums ‘ow@ng_.tu you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtednéss securéd bysaid Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without warranty, to=thé’ parnes demgnated by the terms of said Deed of Trust, all the estate now held by you
thereunder,

Dated

xWWmmmmm.; 7
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