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Return Address:
Wells Fargo Financial-Bank
3201 N, 47 Avenue™ .
Sioux Falls, South Dakota 57104 FIRST AMERICAN TITLE CO.
Document Tille: OPEN-END DEED OF TRUST 6‘7 427

Reference Number(s): .-00067427
Grantor(s): _Michael APaul .-~ i
as his separafe estate -
Trustee: First American Title Company
Beneficiary: Wells Fargo Financial Bank,
Legal Description, if abbreviated, full légal description is located on the reverse: The land referred to in this
report/policy is situated in the State-of Washington, County of Skagit, and is described as follows:
Lot 12, "COUNTRY MEADOWS", as per plat recorded in Volume 12 of Plats, Page 33, records of Skagit County,
Washington. i . . e

situated in the County of -~ ‘Skagit , State of Washington.
Assessor's Property Tax Parcel Account Number(s): 4386-000-012-0002

THIS DEED OF TRUST, made:this _4~ -~ day of _December , 2001 , between
Michael A Paul ; T

as his separale estate o Grantor, whose address 1s,

10897 Carolann Place Burington WA 98233

First American Tile Company . , Trustee '

whose address 1s, _1301-B Riverside Drive,:PD Box 1667 Mount Vernon WA 98273
Wells Fargo Financial Bank, Beneficiary, whose address’is 3201 North 4™ Avenue, Sioux Falls, South
Dakota, 57104 for the purpose of securin%performan.ce of each agreement of grantor herein contained,
and payment of all amounts due under a Credit Card Account Agreement dated _ December 04, 2001 ,
pursuant to which advances may be made on the line of credit of $ _6.000.00 , fogether
with charges according to the terms of said Credit Card Account Agreement and also any and all
indebtedness, sums, future advances, and charges how-or héreafter owing or to become owing by
Grantor to Beneficiary under said Credit Card Account-Agréement between Grantor and Beneficiary.
WITNESSETH: Grantor hereby bargains, sells and convaysto-Trustee in Trust, with power of sale, the
above-described real property in _Skagit County, Washington which real property is not
used principally for agricultural or farming purposes, together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues
and profits thereof. T

To protect the security of this Deed of Trust, Grantor covenarits-and. agrees:

1. To keep the property in good condition and repair, to perritno waste thereof; to complete
any building, structure or improvement being built or about to be built thereon; to restore promptly an
building, structure or improvement thereon which may be damaged or destroyed; or to comply with al
laws, ordinances, regulations, covenants, conditions and restrictions-affecting the-property.

To pay before delinquent all lawful taxes and-assessments.upon the property; to keep the
p;q'pe free and clear of all other charges, liens or encumbrances impairing the security of this Deed
O rus oo L

3. Tokeep all buildings now and hereafter erected on the property described herein
continuously insured a%ainst loss by fire or other hazards in an amount not lessthan the total debt
secured by this Deed of Trust. All policies shall be held by the Beneficiary; and.be in'such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary as its interest may appear
and then to the Grantor. The amount collected under any insurance policy may.be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine.” Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed‘of Trust or cure
or waive any default or notice of default or invalidate any act done pursuant to such netice. .in the event
of foreclosure, all rights of the Grantor in insurance policies then in force shall pass o .the purchaser at
the foreclosure sale. S

4. To defend any action or proceeding purporting to affect the security hereof or the rights or.
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of tifle. Search and
attorney's fees in a reasonable amount in any such action or proceeding, and in any suit-broughtby
Beneficiary to foreclose this Deed of Trust. ET T

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including.the ~ .7+
expenses of the Trustee incurred in enforcingbthe obligation secured hereby and Trustee's and.* .=/
attorney’s fees actually incurred as provided by statute. I

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, -~ .
encumbrances or other charges aﬁainst the property hereinabove described, Beneficiary may pay the .-
same and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be added to and become a part of the debt secured in this Deed of Trust.

7. Not to sell, convey or otherwise transfer the property or any portion thereof without
Beneficiary’s written consent and any such sale, conveyancs, of transfer without Beneficiary’s written .~

consent shall be a default under the terms hereof.
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" prodeeding, the entire amount of the awar . _ ;
- satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said

'IT IS MUTUALLY AGREED THAT: . , _ ,
“41. _Inthe event any portion of the prcg:erty is taken or damaged in an eminent domain
or such portion theredf as may be necessa%}p flé_lly
obligation.
By accepting payment of any sum secured hereby after its due date, Beneficiary does not

waive it_s-ri)éfh’g to require prompt payment when due of all 6ther sums so secured or to
declare for-iailure to so pay. )

< F ~TheTrustes shall reconvey all or anr part of the property covered by this Deed of Trust to
the person entitled thereto, on writtén request of the Grantor and the Beneﬁmagf, or upon .
satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary
of the ‘persom entitled thereto . o '

4. - Ag additional security, Grantor hereb t%l\.fes to and confers upon Beneficiary the right,
power-and, authority, during the continuance of these Trusts, to collect the rents, issues and profits of
said proci:e'rty.,--'resemn% unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain
such rents; issues-and.profits as they become due and payable. Upon any such default,
Beneficiary-may at any fime without hotice, either in person, by agent, or by a receiver to be
appointed by a court, and without regard to the adequacy of an% security for the indebtedness
hereby sectired, enter upon-and take ﬁossess_lon of said property or any part thereof, in his own
name sue for or otherwise collect such rents, issues and profits, including those pasf due and
unpaid, and apply the same; less costs and expenses of operation and collection, including
reasonable attoriey's fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determine. .The enterln? upon and taking possession of said property, the
collection of such rents, issues and profifs and the application thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. bpon default by Grantor inthe payment of any indebtedness secured hereby or in the
performance of any agréement-céniained herein, all sums secured hereby shall immediately become
due and payable &t the option of the Beneficiary. |n such event and upon written request o
Beneficiary, Trustee shali sell the trust progerty, in accordance with the Deed of Trust Act of the
State of Wash lic auction to the highest bidder. Any person exceyt

.r&gton {as amended),.at pu
Trustee may hid at frustee.’_s sale. Trustee shall apply the proceeds of the salg as follows: (1) to the

expense of the sale, mcludin?__a reasonatile Trustee's fee and attorney's feg; (2) to the obliga ion
secured by this Deed of Trust; (3) the surplus, if any shall be distributéd to the persons entitled
Theretc of may be deposited (less clerk’s filling fee{ with the clerk of the superior court of the county
in which sale takes place. i ) .

6. Trustee shall deliver to the purchaser at the sale of its deed, without warranty, which shall
convey to the purchaser the interest in the proé)eny which Grantor had or had the power to convey at the
time of his execution of this Deed of Trust,/and such as he may have acquired thereafter. Trustee’'s
deed shall recite the facts showm%‘t_hat*the sale was conducted in comphance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facia evidence of sugh compliance and
conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

. The power of sale conferred by this-Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage. . s ) ]

8. Inthe eventof the death, incapacity, disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trystee, and L_|rp_on the raécording of such appointment in the mor_t%agle
records of the county in which this Deed of Trust is recorded; the successor shall be vested with all
powers of the original trustee. The trustee is not obligated fo notrf%_anybpa hereto of pending sale
under any other Deed of Trust or of anK action or proceeding.in which Grantor, Trustee or
Beneficla_% shall be a party unless such action or proceeding‘is:brought by the Trustee. ]

a. is Deed of Trust applies to, inures to thé henefit of, and is binding not only on the parties
hereto, but on their heirs, devisees, legatees, administrators; executors, successors and assigns.
The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not
named as Beneficiary herein, s il

Sign here M&/ﬁ&( A %_j/ o T

[ 5 5!
Sign here L e‘fs\“) s;ﬁcu"’é”%
STATE OF WASHINGTON }
SS
COUNTY OF kb T

Cn this day personally appeared before me _ Michael A Paul
, as his separate estate

in and who executed the within and foregoing instrument, and acknowledged that
, as his separate estate

Michael A Paul , _ N N — o
as his separate estate 7 fregjandjvol act and deed, for the uses and purposes therein mentioned.
GIVEN under my hand and cofficial seal¢his 4 daff of Lo .

7, 22001
Notary Public in and for the State ofWashingtont's. ; —

) %)
b ( REgU_II_Esg FOR;ULIL RECON\{(EYhANCE. d R
0 not record. 10 be used only when note have been paid:™ -~ + .~
TO TRUSTEE: y paI: £
The undersigned is the legal owner and holder of the Credit Card Account Agreetnent and-all
other indebledness secured by The within Deed of Trust and said Credit Card Account Agreement
together with other indebtedness secured by said Deed of Trust, has been fully paid andsatisfied: and
you are hereby requested and directed, on payment to you of any sums owing 10 you under the terms.
of said Deed of Trust, to cancel said Credit Card Account Agreement above mentioned, and-all other -
evidences of indebtedness secured by said Deed of Trust délivered to you herewith, together with =
the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms.of "
said Deed of Trust, all the estate now held by you thereunder.

Dated ,

Mail reconveyance to Wells Fargo Financial Bank, 3201 North 4th Avenue, Sioux Falls, South

Dakota 57104
1 LL 2
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