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" LINE OF.CREDIT TRUST DEED
Grantor(s): KENNETH R. VAN GAASBEEK AND CASDACE 8. VAN GAASBEEK, HUSBAND AND WIFE

Legal Description: Lois 24, 25 and 26, Blocks, "SEATTLE SYD]CATE'SI FIRST ADDITION TO THE CITY OF ANACORTES,
WASH.", as per plat recorded in Volume 1 of Plats, page 25, recoreds of _Skai‘gif Coutny, Washington. TOGETHER WITH the vacated
Westerly 10 feet of "R" adjacent to said premises. Situate in the City of Anacortes, County of Skagit, State of Washington.

Assessor’s Property Tax Parcel or Account No.: 3813-008-026-0004

THIS LINE OF CREDIT TRUST DEED IS DATED December 4, 2001 AMONG .Kéi;netli_'k_. “Van Gaasbeek and Candace S. Van
Gaasbeek, whose address is 3912 R Avenue, Anacortes, Washington 98221 (referred to below as "Grantor"); NW Federal Credit Union,
whose address is 11027 Meridian Avenue N., #200, Seattle, WA 98133-8540 (PO Box 75974, Seattle, WA, 98125-0974) (sometimes
referred to below as “Lender” and sometimes as “Beneficiary”); and Land Title Company of Skagxt Cmmty, whose address is 111 East
George Hopper Road, Burlington, Washington 98233, (referred to below as "Trustee”).

This Line of Credit Trust Deed secures the Home Equity Line of Credit Account Agreement (the ‘;Agre_cmé_i_:t“) c}a_ted December 4, 2001
in the maximum principal amount at any one time of $40,000.00. For purposes of security, the maximum term of your Account and the
Agreement is twenty-five (25) years, which includes the specific draw and repayment period mcludmg any renewals or extensions
thereto. : :

1) CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lenier-as Bméﬁf:':.gry all of
Grantor's right, title, and interest in and to the real property described above (“Real Property™, together with ali 'e'xistin:g or 'shbséquently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, 'water'rig'hts and ‘ditch
rights {including stock in utilities with ditch or irrigation rights), and all other rights, royalties, and profits relating. o the real propsrty
including without limitation all minerals, oil, gas, geothermal and similar matters.
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" ahd any amounts advanced or expended by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to

“DEFINITIONS. The following words shall have the following meanings when used in this Trust Deed:

Ili_débtedness. The word "Indebtedness" means all principal and interest payable under the Home Equity Credit Account Agreement

o enforee ob]-igations of Grantor under this Trust Deed, together with interest on such amounts as provided in this Trust Deed. This

b)

c)

d)

* Trust Deed ée__:cures your Home Equity Line of Credit Account under the Agreement. The term "Home Equity Line of Credit” is a
. 'revolving-line of credit account which obligates Lender to make advances to Grantor in the maximum principal amount at any one
" time-as set-fourth above until the Agreement is terminated or suspended or if advances are made up to the maximum credit limit, and

Gratitor compliés ‘with the terms of the Agreement. Funds may be advanced by Lender, repaid by Grantor, and subsequently
rcadvgndc_d by Lendet.in accordance with the Agreement. Notwithstanding the amount outstanding at any particuiar time, this Trust
Deed secures the total iﬁ'de,_btedness under the Agreement. The “Home Equity Account™ permits Borrower to request additional
advances after the initial advance subject to the Credit Union’s credit and security verification. The unpaid balance of your account
under the Agreement' wi}] rezﬁ-aih in full force and effect notwithstanding a zero outstanding balance on the line from time to time.

Personal Property. The WDrds "Personal Property” mean all equipment, fixtures, and other articles of personal property owned by
Grantor, now or hereafter atlsached or -affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for. any of such property; and together with all procesds (including without limitation =i}
insurance proceeds and refinds of premiyms) from any sale or other disposition of the Property.

Property. The word "Propeny""rheahs- cqlleéﬁ#ely the Real Property and the Personal Property.
Related Documents. The words "Related'Dc'lculﬁéh;s“' mean and include without limitation all advance vouchers, loan agreements,

guaranties, security agreements, mongé'géé, deeds of trust, and all other documents, whether now or hereafter existing, executed in
connection with Grantor's Indebtedness to Lendet;:

PAYMENT AND PERFORMANCE., Grantor sha].] pay _tti"Lcndcr all amounts secured by this Trust Deed as they become due, and shail
strictly performn all of Grantor's obligations under the Agreement and Trust Deed.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrccs that its possession and use of the Property shall be
governed by the following provisions:

2)

b)

c)

Possession and Use. Unless and until Lender takes any action 'L'md'cr 'jjéragraph 17 Grantor may (a) remain in possession and control
of the Property, and (b) operate and manage the Property. The folfowmg prowsmns relate to the use of the Property or to other
limitations on the Property.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCiUBED IN'THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPR.IATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alI repairs and maintenance
necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that so long as this Trust Deed remains a lisran thé Ffoperty, the Property
never will be used for the generation, manufacture, storage, treatment, disposal, release or threatencd ‘release of any hazardous
substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act {"SARA") apphcable
state laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its ageits'to enter ypor the Real
Property to make such inspections and tests as Lender may deem appropriate to determine compliance of the Propcr!y with 'this
paragraph. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be cofistried o treate 4Ny
responsibility or liability on the part of Lender to Grantor of to any other person. Grantor agrees to indemnifyand hn]d"Lcn‘de‘f

e

LINE OF CREDIT TRUST DEED (WASHINGTON) - 2

® 1997 Farleigh, Wada & Witt, P.C./NW Federal Credit Union
Deed of Trust- Updated Dec '00-11/29/01 ‘M“W“W“w“m““nﬂnm“NK
2050064

Skaglt C unty Auditor
12/6/2001 Page 2 of77117 1 1 EZ_AEII_ B




“harmiess against any and all claims and losses resulting from a breach of this paragraph of the Trust Deed. This obligation to
indemnify shall survive the payment of the Indebtedness and the satisfaction of this Trust Deed.

‘ d) Nhis_an_ce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit or suffer any strip or waste on or to the
" Property 6r any portion thereof. Specifically without limitation, Grantor will not remove, or grant to any other party the right to
" remove, any";imber, minerals (including oif and gas), soil, gravel ot rock products without the prior written consent of Lender.

g) . L‘endei"f_é;- Iiight to.Enter. Lender and its agents and representatives may enter upon the Real Property at af! reasonable times to
atténid to Lénder's inferest and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Trust
Deeds” - " :

f)  Compliance with ‘Govéramental Requirements. Grantor shall promptly comply with ail laws, ordinances, and regulations of all
governmental -authorities apj‘:lii‘:ab]e to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ardinance, or régu]aﬂé'n. and withhold compliance during any proceeding, including appropriate appeals, so iong as Grantor has
notified Lender in writing ;id'or'm doing so and so long as Lender’s interests in the Property are not jeopardized. Lender may require
Grantor to post adequate sccunty reasonably satisfactory to Lender, to protect Lender's interest.

g) Duty to Protect. In addmon 1o the acts set forth above in this section, Grantor shall do all other acts that from the character and vse
of the Property are reasonably, neccss__a.ry to pro__t_ect and preserve the Property.

5) INDEMNITY. Grantor shall indemnifjf' .Lcﬂ.der and-hold. Lender harmless from any and all claims or labilities arising out of or in
connection with the Property or its use, prowdcd Lhat such claims ar liabilities arise out of acts or omissions oceurring subsequent to the
date Grantor first holds title to the Property. TS

6) DUE ON SALE - CONSENT BY LENDER. Grantor shall-tiot sell, or transfer its interest in the Real Property or any interest or part
thereof, without the Lender’s prior written consent. A sale, éssigmnent. or transfer means the conveyance of real ptoperty or any right, title
or interest therein; whether legal or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, lease-option contract, or by."sale, assigm_neni,- or transfer of any beneficial interest in or to any land trust
halding title to the Real Property, or by any other method of cmmveyanée of'real propetty intetest. Transfer also includes any change in
ownership of more than fifty percent (50%) of the interests of Grantor However, thls option shall not be exercised by Lender if exercise is
prohibited by federal law or by Washington law.

7)  LEASE PROHIBITED. Grantor shall not lease or sublet the Property wuhout Lender‘s prmr written consent. Grantor represents and
agrees that the Property will remain owner-occupied.

8)  TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property aré a part of this Trust Deed.

a) Payment. Grantor shall pay when due before they become delinquent al] taxes, .{pci:ia.] mxes,:;'as.r;essments, charges (including water
and sewer), fines and impositions levied against or on account of the Property, and: shall pay whén due all ¢laims for work done on or
for services rendered or material furnished to the Property. Grantor shall maintain the Propeérty-free-of all liens having priority over or
equal 1o the interest of Lender under this Trust Deed, except for the lien of taxes and assessments current but not yet due, except as
otherwise provided in this Trust Deed. 1f Grantor objects in good faith to the validity or amount of any tax assessment or related lien,
Grantor at its sole expense may contest the validity and amount of the tax, assessment, or lien~

by  Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the Iaxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement: of the Mxes and assassments
against the Property. : :

9) PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this:Ti'u_St 'Dee_d.

8)  Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coveragc
endorsements on a replacemgnt basis for the full insurable value covering all Improvements on the Real Property in an amount not less o
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# than the total unpaid balance on the Agreement, and with a standard mortgagee clause in favor of Lender. Policies shall be written in

./ form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to

4 Léﬁder. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form

Sétis_t_‘agt_o:y to Lender, including stipulations that coverages will not be canceled or diminished without at least ten (10} days prior
" written n;_)tice to Lender.

by -.Applicatién"of Proceeds. In the event that the Improvements are damaged or destroyed by casualty, Grantor shall promptly restore
'-=..the hnprovemcnts and Lender shall make the insurance proceeds available to Granior for restoration, subject to the following
condltmns (a) Lender shall have reasonably determined that the Improvements can be restored to as good or better condition as the
Imprcwcments ‘were in“immediately prior to the casualty on account of which such proceeds were paid; (b) Lender shall have
determined that'suich net 'b'rc__)oeeds, together with any funds paid by Grantor to Lender, shall be sufficient to complete the restoration;
(¢} No default and- 110 event of failure which, with the passage of time or the giving of notice, would constitute a default under this
Trust Deed shall hive, deourred; {d} At the time of such casualty, there are at least two (2) years to the maturity date of the Note;
(&) Lender shall have approved the plans and specifications to be used in connection with the restoration, which approval shall not be
unreasonably withheld, and’ sha!l have reccived written evidence, satisfactory to Lender, that such plans and specifications have been
approved by all governmcnta! and quas:-govemmental authorities having jurisdiction and by all other persons ot entities required to
approve such plans and spemﬁcatlons (f) Lender may require that the funds be disbursed by it or by a disbursement agent appointed
by it in a manner similar to‘that utilized for the disbursement of funds under a comstruction loan, including without limitation,
requirement of certificates of architect as tp:pi:_xcentagc of completion and the furnishing of appropriate mechanics and materialmen's
lien waivers, the fumishing of épprdp:iate ‘bonds and other items as reasonably required by Lender. Net proceeds in excess of the
amount necessary to complete the r:storanon shall .at the option of Lender, be applied to the outstanding imdsbtedness as a
prepayment thereof, . :

¢}  Unexpired Insurance at Sale. Any unexplred msurance shall inure to the benefit of, and pass to, the purchaser of the Property
covered by this Trust Deed at any trustee's or ofher sa]e held under the provisions of this Trust Deed, or at any foreclosure sale of such

Property.

d)  Grantor's Report on Insurance. Upon request of 'Léhder, however not more than onee a year, Grantor shall fumish to Lender a
report on each existing policy of insurance showing: (a) the name of the ingurer; (b} the risks insured; (c) the amount of the policy;
(d) the property insured, the then current replacement value of such property, and the manner of determining that value; and (g) the
expiration date of the policy.

10y EXPENDITURES BY LENDER. If Grantor fails to comply with any pro_vis'_ion “of this Trust Deed, or if any action or proceeding is
commenced that would materially affect Lender's interest in the Property, Lefdér on Grantor's behalf may, but shall not be required to pay
all such expenses including but not limited to taxes, insurance and maintenance _pqsts; and at Lender's option, will (a) be payable on
demand, ar {b) be added to the principal loan balance and be payable in accordance, with'the Agreement. This Trust Deed also will secure
payment of these amounis. The rights provided for in this paragraph shall be in addition-to any other rights or any remedies to which
Lender may be entitled on account of the default. Any such action by Lender shall not be consl.rued as curing the defauit so as to bar
Lender from any remedy that it otherwise would have had.

11} WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Prc'ip_ertﬂr are a part of this Trust Deed.

a)  Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Prépérty' in-fee sin’ii:lé free and clear of all
liens and encumbrances other than those set forth in any policy of title insurance issued in favor of or in‘any title opinion given to, and
accepted by, Lender in connection with this Trust Deed and (b) Grantor has the full right, power, and authortty to execute and deliver
this Trust Deed 1o Lender.

b)  Defense of Title. Subject to the exceptions in the paragraph above, if any, Grantor warrants and will forever defend the tltle to the
Property against the lawful claims of all persons. In the event any ation or proceeding is commenced that questions Gramor s title or
the interest of Trustee or Lender under this Trust Deed, Grantor shall defend the action at its expense. Grantor may be the nomma]
party in such proceeding, but Lender shali be entitled to participate in the proceeding and to be represented in the: proceedmg by

Y
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* counsel of its own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as may be requested by it
from time to time to permit such participation.

) Cbm_p_liance With Laws. Grantor warrants that its use of the Property complies with all existing applicable laws, ordinances, and
" _regulations of govemmental authorities.

12) CONDEMNATIﬁN. The following provisions relating to proceedings in condemnation are a part of this Trust Deed.

a) Aﬁpliéﬁt_in‘nbf Net Preceeds. If all or any part of the Property is condemned, Lender shall apply the net proceeds of the award in any
reasonal'j'_le ’rharin_er negessary to satisfy Grantor's obligations under the Agreement of this Trust Deed. The net proceeds of the award
shall tean the award afier payment of all reasonable costs, expenses, and attorney fees necessarily paid or incurred by Trustee or
Lender in conncctton w:th the condemnatlon However, there shall be no obligation to pay Grantor's costs, ¢xpenses or attorey fees
from such awards. '

b}  Proceedings. If any pmccéd'ing'in condemnation is filed, Grantor shall promptly notify Lender in writing and Grantor shall promptly
take such steps as may be. necessary to df.fend the action and obtain the award. Grantor may be the nominal party in such proceeding,
but Lender shall be enitled-to pamc:pate in the proceeding and to be represented in the proceeding by counsel of its own choice, and
Grantor will deliver, or cause: to be delwered to Lender such instruments as may be requested by it from time to time to permit such
participation. : :

13) IMPOSITION OF TAXES BY GOVERNMEN’]‘_A_L--AUTHORITIES. The following provisions relating to taxes are a part of this Trust
Deed. T e

a) Taxes Covered. The following shall constitute taxes to whtch this section applies: (a) a specific tax upon this type of Trust Deed or
upon all or any part of the Indebtedness secu:ed by: this Trust Deed; {b) a specific 1ax on Borrower which Borrower is authorized or
required to deduct from payments on the Indebtcdness secured by this type of Trust Deed; (c) a tax on this type of Trust Deed
chargeable against the Lender; and (d) a specific tix on a]l or any portmn of the Indebtedness or on payments of principal and interest
made by a Borrower.

b) Remedies. If any tax to which this section applies is enacted é_ﬁbséduent fto.t_hc date of this Trust Deed, Grantor shall either () pay
the tax before it becomes delinguent, or (b) contest the tax as -pfovided_abbve" in the Taxes and Liens section and deposit with Lender
cash or a sufficient corporate surety bond or other security satisfactory o [c_nder.’ :

14) SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg prov:s;ons relating to this Trust Deed as a security
agreement are a part of this Trust Deed.

a)  Security Agreement. This instrument shall constitute a security agreement to the é_xtent' aﬁy-__d'f_ the Property constitutes fixtures or
ather personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code.

b)  Security Interest. Upon request by Lender, Grantor shall execute financing smemehts-and'takc'i&haxcver other action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property;’ In éiddition 1o recording this Trust Deed
in the real property records, Lender may, at any time and without further autherization from Grantor file executed counterparts,
copies or reproductions of this Trust Deed as a financing Statement. Grantor shall re:mburse Lender for’ a]] expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Propetty.in a‘manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) buslness days aﬂer rccelpt of written
demand from [.ender. . -

¢)  Addresses. The mailing address of Grantor (debtor) and the mailing address of Lender (secured party). from which mformanon
concerning the security interest granted by this Trust Deed may be obiained {each as required by the Uniform Commcrc;a] Code of thc
staie where the Property is located) are as stated on the first page of this Trust Deed. : i

»
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1 5.)__ ~FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances are a part of this Trust
o oDeed.

S Ay Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will

: caus_é.t'oz be.made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,

i re-ﬁltd, of Te-recorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all

. isuch mo__rtéa_ées, deeds of trust, security deeds, security agreements, financing statements, continuation statemnents, instruments of

'-=._ﬁ.[rther"és_sﬁrancé, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to

éi’fecti‘ia@,. --cb}npi'ete;'.perfecn continue, or preserve (a) the obligations of Grantor under the Agreement, this Trust Deed, and the

Relatcd”Do’c’urﬁean, z_im;l (b} the liens and security interests created by this Trust Deed on the Property, whether now owned or

hereafier acquin:ﬁl by Grényor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

b)  Attorney-in-Fict. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-
fact for the purpose of makmg, executlng, dellvermg, filing, recording, and doing all other things as may be necessary or desirable, in
Lender's sole opinion, to accompllsh the matters referred to in the preceding paragraph.

16) FULL PERFORMANCE. If Gran'ttm pays a]]'the]__r__ldcbtedness, including without limitation all future advances, when due and otherwise
performs all the obligations imposed uon Grantor under this Trust Deed and the Agreement, Lender shail execute and deliver to Trustee a
request for full reconveyance and shall ex:écut'é" and deliverto Grantor suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the chts and thc Personal Property. Any reconveyance fee required by law shall be paid by
Grantor, if permitted by applicable law. g

17} POSSIBLE ACTIONS OF LENDER. The Lender may take the following actions with respect to your Agreement under the
circumstances listed below:

a}  Terngination and Acceleration. We may terminate your Account and rcqun'e you to pay us the entire outstanding balance immediately,

and charge you certain fees if any of the following happen: L

i)  You engage in any fraud or material misrepresentation’ in connecllon with your Account. For example, if there are false
statements or ocmissions on your application or financial statcments

ii)  You do not meet the repayment terms of the Account. ’ :

iii) Your action or inaction adversely affects the collateral or oar nghrs in the ootlateral For example, if you fail to maintain
ingurance, pay taxes, prevent the foreclosure of any items, or if you transfer utle to or sell the collateral, or permit waste of the
collateral, E :

b)  Suspension of Credit/Reduction of Credit Limit, We may refuse to make addlt:onal advances on your line or reduce your credit limit
during any period in which the following exist or occur: : ;
iy  Any of the circumstances listed in a., above, :
if)  The value of your dwelling securing the Account declines significantly below its appra;sr:d valuc for purposes of the Account,
iij) We reasonably believe that you will not be able to meet the repayment requirements of the Account due to a material change in
your financial circumstances. : :
iv} You are in default under any material obligation of your Account.

All of your obligations under the Account {Agreement and Trust Deed) are material to maintaining this Account The categones of your
obligations are set forth in the following paragraphs of these Agreements. : :

Home Equity Line of Credit Account Agreement. 1. Promise to Pay; 2. Account Access; 3. Loan Payments; S. Security chu:remr:ms 9 OLher
Charges and Closing Costs; 11, Possible Credit Union Actions; and 11.f. Credit Information/Financial Statements.

Ling of Credit Trust Deed. 1. Conveyance and Grant; 3, Payment and Performance; 4. Possession and Maintenance of Propcrty, 5 lndemmty 8.
Taxes and Liens; 9. Property Damage Insurance; 10. Expenditures by Lender; 12. Condemnation; 14. Security Agreement; Fmancmg Statements
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'19._A'Cti0ﬁ's Upon Termination; 26. Attorneys Fees; Expenses; 26.b) Annual Reports; 26.g). Multiple Parties; and 26.k) Waiver of Homestead
-Exemption.

Sy _The maximum ANNUAL PERCENTAGE RATE under your Account is reached.
" wi) _Any government action prevents us from imposing the ANNUAL PERCENTAGE RATE provided for or impairs our security

<)

inteff;st"such that the value of the interest is less than 120 percent of the credit line.

L i) We hiiv_é been notified by government agency that continued advances would constitute an unsafe and unsound practice,

(fhé’n’g"é in.Terms. - The Agreement permits us to make certain changes to the terms of the Account at specified times or upon the

occurrence of specified events.

18) NOQTICE OF DEFAULT': I the-event of a defanlt under Paragraph 17.b(iv), Borrower shall have an opportunity to temedy any such
default within thirty-(30) days after notice from the holder hereof. Notice shall be deemed to have been given when deposited in the United
States mail, postage fully prébai‘d, certified or retum receipt requested and addressed to Borrower at the address listed above or to such other
address as may be designated hy-wfirre'n notice from Borrower,

i9) ACTIONS UPON TERM!NATIb_N. '.In tﬁn event the Agreement is terminated, Trustee or Lender, at its option, may, not earlier than
thirty (30) days after Grantor has been given written notice of the termination, exercise any one or more of the following rights and
remedies, in addition to any other riglits or remedies provided by law.

a}

b)

9

d

g)

Foreclosure. With respect o all or}ihy part of the:Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to forcclose by Judlc:al foreclosu:e in either case in accordance with and to the full extent provided by
applicable law. :

UCC Remedies. With respect to all or any parl of the Pcrsonal Property, Lender shall have all the rights and remedies of a secured
party under the Uniform Commercial Code.

Appoint Receiver. Lender shall have the right to have ‘a receiver appointed to take possession of any or afl of the Property, with the
power to protect and preserve the Property, to operaie the Property'p?cm:_din_g foreclosure or sale, and to collect the Income from the
Property and apply the proceeds, over and above cost of the rzc'éive’réhip; against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right 1o the appointment of 4 receiver shaif exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lerider shall-not disqualify a person from serving 4s a receiver,

Tenancy at Sufferance. If Grantor remains in possession of the ngérjc‘y' after thé Property is sold as provided above or Lender
atherwise becomes entitled to possession of the Property upon default, of Grantor, :Gfantor shail become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, clther (a) pay a reasenable rental for use of the Property, or
(b) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provnded m thls Trust Deed or the Agreement or by law.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pub]ic sa_le of the Personal Property or of the
time afer which any private sale or other intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Any salé of. Personal ‘Property may be made in
conjunction with any sale of the Real Property. AP

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all, nghts 16 '_h'av'e__the Property
marshaled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of-thie Propérty together or
separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion.of the prp_crty.

20) WAIVER; ELECTION OF REMEDIES. A waiver by any party of a breach of a provision of this Trust Deed éhﬁll not'bo:nsti_mte“ a
waiver of, or prejudice, the party's rights atherwise to demand strict compliance with that provision or any other provisioni: Election’ by
Lender to pursue any remedy provided in this Trust Deed, the Agreement, in any Related Document, or provided by law shal]"not-'éﬁc_cluﬂc
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_~pursuit of any other remedy, and an election 1o make expenditures or to take action 1o perform an obligation of Grantor under this Trust
-“Deed after failure of Grantor to perform shall not affect Lender's right to declare a default and to exercise any of its remedies.

....21)..

ATTORNEY FEES; EXPENSES. If Lender institutes any suit or action to enforce any of the terms of this Trust Deed, Lender shall be

-, efititled 'tQ.recb#er such sum as the court may adjudge reasonable as attorney fzes at trial and on any appeal. Whether or not any court action

22)

23

24}

' is involved, all reasonable expenses incurred by Lender which in Lender’s opinion are necessary at any time for the protection of its interest

orthe enforcemént of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate or default
rate;. whlchever is hlgher from the date of expenditure until repaid. Expenses covered by this paragraph include, without limitation
however’ sithject to any-Jimits under applicable law, Lender's attomey fees whether or not there is a lawsuit, including attorney fees for
bankruptcy pro_ceedmg_s (inclading efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment
collection sérvices, the: cost of ét:grching records, cbtaining title reports {including foreclosure reports), surveyors' reports, appraisal fees,
title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all
other sums provided by-law. In the event of foreclosure of this Trust Deed, Lender shall be entitled to recover from Grantor Lender's
attorney fees and actual disbﬁrséme_ms necessarily incurred by Lender in pursuing such foreclosure.

RIGHTS OF TRUSTEE. -Ti'usteé shalifl_iay'e' all of the rights and duties of Lender as set forth in this section.
POWER AND OBLIGATIONS OF TRUSTEE Thc following provisions relating to the powers and obligations of Trustee are part of
this Trust Deed.

a)  Power of Trustee. In addition to a.II' puiit;ers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upen the requést of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real
Property, including the dedication of streets o'r'ather"rights to the public; (b} join in granting any easement or creating any restriction
on the Reat Property; and (c) join in any suberdlnatlon of othcr agreement affecting this Trust Deed or the interest of Lender under
this Trust Deed. :

b)  Obligations to Notify, Trustee shatl not be oblig“ate'd 1o notify any other party of a pending sale under any other trust deed or liern, or
of any acticn or proceeding in which Grantor, Lender; or Trustee shall be a party, unless the action or proceeding is brought by
Trustee, o

¢)  Trustee. Trustee shall meet all qualifications required for Trustee under a’ppiicable state taw, . In addition to the rights and remedies
set forth above, with respect to all or any part of the Property; the Trustee shail-have the right to foreclose by notice and sale, and
Lender shail have the right to foreclose by judicial foreclosure, in elther case it accordance with and to the full extent provided by
applicable law. : :

d)  Successor Trustee. Lender, at Lender's option, may from time to time aﬁp(ﬁ_int'-a s'l._lcce"gsor.r.-rustee to any Trustes appointed hereunder
by an instrument executed and acknowledged by Lender and recorded in the ¢ffice of the Recorder of the County where the property
is now located. The instrument shail contain, in addition to all other matters required by state :lav'v, the names of the original Lender,
Trustee, and Grantor, the book and page where this Trust Deed is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or its successors in intere'sL:_;Th'e suceessor trustes, without conveyance of
the Property, shall succeed to all the title, powers, and duties conferred upon the Trustee in this Trust Deed and by applicable law.
This procedure for substitution of Trustee shall govern to the exclusion of all other pmvisior{s fér substitut'ion;'

€)  Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including the lawful fees of the Trustec and the reasonable fees of Trustee's attorngy; £2) the obligations secured
by this Trust Deed, (3) t all persons having recorded liens subsequent to the interest of the Bcneﬁcnary and the Trust Deed as their
interest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to his successor ifi mterest entltlcd to such
surplus.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Trust Deed, including without imitation aii'y'notice of
default and any notice of sale to Grantor, shall be in writing and shall be effective when actually delivered or, if mailed, shall be’ deemed .
effective when deposited in the United States mail first class or registered mail, postage prepaid, directed to the addresses shown on page C

LINE OF CREDIT TRUST DEED (WASHINGTON]) - 8

© 1997 Farleigh, Wada & Witt, P.C./NW Federal Credit Union
Deed of Trust- Updated Dec '00-11/29/01 ”M“mnmnmnm”mﬂm’m
|
200

SKaglt County Audttor
12!5!2001 Page 8 of 11 11: 32AM




_~0ne {1). Any party may change its address for notices under this Trust Deed by giving formal written notice to the other parties, specifying
-that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any Jien which has
“priority’ over this Trust Deed shall be sent to Lender's address, as shown near the top of the first page of this Trust Deed. For notice
' p-ufﬁesé'é, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current address.

25) RE§[DENTIAL TRUST DEED. Grantor agrees with Lender this Trust Deed is a residential Trust Deed, and that the property is not used
principatly for_:agricultura] or farming purpose,

26) MISCELLM.‘.{EOUS PROVISIONS. The following miscellaneous provisions are a part of this Trust Deed.

a)

b)

<)

d)

£)

g

hy

»

k)

Amen“dmems 'ﬂiis Tru'.é_i"]?eed, together with any Related Documents, constitutes the entire understanding and agreement of the
parties as 1o the matters sé't-fprth in this Trust Deed. No alteration or amendment of this Trust Deed shall be effective unless given in
writing and signed by dic.paxty or parties sought to be charged or bound by the aiteration or amendment.

Annual Reports. Gmntur"shﬁl!'ﬁ.nmish to Lender, upon request, a statement of net cash profit received from the Property during
Grantor's previous fiscal yeat in such (detail as Lender shall require. "Net cash profit” shall mean all cash receipts from the Property
less all cash expenditures made iri connection with the operation of the Property.

Applicable Law. This Trust Deﬁd has been delivered to Lender and accepted by Lender in the State of Washington. This Trust Deed
shall be governed by and construed iri accordance with the laws of the State of Washington.

Caption Headings. Caption headmgs in thls Trust Deed are for convenience purposes only and are not to be used to interpret or
define the provisions of this Trust Deed:.

Entire Agreement. The parties agree that the Agreement, Trust Deed, and subsequent advance vouchers from Lender to Borrower,
are the entire agreement between the parties” and supcrscdc any prior agreements between Bormrower and Lender relating to the
Property.

Merger. There shall be no merger of the interest or estate created bythls Trust Deed with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity_, witl_]_out lhe:WT_irten consent of Lender.

Multiple Parties. All obligations of Grantor under this Trust Deed shall be jdim and several, and ail references to Grantor shall mean
¢ach and every Grantor. This means that each of the persons siﬁ'ning betow:is responsibie for all obligations in this Trust Deed. It is
not necessary for Lender to inquire into the powers of any of the parties of of the o'fﬁccrs, directors, partners, or agents acting or
purporting 1o act on behalf of Grantor, and any indebtedness made or crea‘ted in rel:ancc vpon the professed exercise of such powers
shall be guaranteed under and secured by this Trust Deed. : :

Severability. If a court of competent jurisdiction finds any provision of tlus Trust Dced to be invalid or unenforceable as to any
person or circumstance, such finding shall not render that provision invalid or unenfofceable as 1o any other persons or circumstances,
and all provisions of this Trust Deed in al] other respects shall remain valid and cnfor;_:eable_

Successors and Assigns. Subject to the limitations stated in this Trust Deed on transfer of GTantor’s interest, this Trust Deed shall be
binding upon and inure to the benefit of the parties, their successors, and assigns, [f ownershlp of the’ Pmpcrty becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors w1th refercnoe to this Trust Deed and
the Indebtedness by way of forbearance or extension without releasing Grantor from the obilgatlons of ﬂus Trust Decd or liability
under the Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Trust Deed.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemptlon laws of
the State of Washington as to all Indebtedness secured by this Trust Deed. : -

Deed of Trust- Updated Dec '00-11/25/01
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED, AND EACH GRANTOR

" AGREES TO ITS TERMS.
L2 e e ol

Kenneth R. Van Gaasbeek. . .

GRANTOR(S)

Candace 8. Van Gaasbeek y

INDIVIbUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) ss.

NGy .
On the 5 day of Q&LM\LK__,/ ool X befereme the p;lndersigncd Notary Public, personally appeared

Kenneth R. Van Gaasbeck and Candace S. Van Gaasbeek known to me to be said individual(s) that executed the Trust Deed and acknowledged

County of
the Trust Deed to be the free and voluntary act of hissher/their will, by authority of?__statute, for the uses and purposes therein mentioned, and on

PR S .
o LY .
- ‘b\'\?tﬂ f:‘?{:'-fq :‘e." EY- [ 7
- AP B esiding at: :
F R ESION ok (J T
7 i wotan, 5 4 Fuere | WA
£ 19 e 50 7 Notry Publicinand forthe Staeof: __ EJ ASTAtrey fisr
2 G"':' “UBLK Sz My commission expires: ‘QL‘“W e T T
A R4 R
F' !?’z\“ "?-9' 05. .'.ﬁ(-ﬂ’ef ’
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%y, U,Ao\.k’\‘? -
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

The underéigned is the iegal owner and holder of all Indebtedness secured by this Trust Deed. All sums secured by this Trust Deed have been
fully patd and satisfled:’ You are hereby directed, upon payment 1o vou under the terms of this Trust Deed or pursuant to any applicable statute, to
cancel the Agreernent secured by this Trust Deed (which is delivered to you together with this Trust Deed), and to reconvey, without warranty, to
the parties des:gnated by the terms of this Trust Deed, the estate now held by you under this Trust Deed. Please mail the reconveyance and
Related Documentsto: :

Date; ) i Beneficiary:
Its: ) -
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