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275 SE Pioneer Way
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~RESERNE AOD. TD IMONTADRN E

[Include lot, block and p]at dr seclmn. towhship and range] Full legal description located on page 3

Trustee: First American Title (Company FIRST AMERICAN TITLE CO.
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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this docament, which is dated ‘Décember 3, 2001 s
together with all Riders to this document.

(B) "Borrower" is JANE K. MARTIN and CLYDE L. MARTIN w1fe and husband

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is Pacific Northwest Bank

#:91817

WASHIIGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01_
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o ~(P) MRESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

“implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
‘or _any additional or successor legislation or regulation that governs the same subject matter. As used in this
_ Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
--t0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally retated mortgage loan"
under RESPA. |

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that pariy. has aSSUmed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF _RIGHTS_ IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the. Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following described property located in the

County of Skagit :
[Type of Recordl_ng _Ju'nsdmuot_l] [Name of Recording Jurisdiction]

Attachment 'A" L qt’){/

Together with manufactured home described as a 199§£Redmond 28X52 with
serial number 11815053 -

Parcel ID Number: 4136-008-002-0000 R115687 whlchcurrently has the address of

24185 Mahonia LN B ' [Street]
Mount Vernon [Cny] ; Washmgton 98274 [Zip Code]
("Property Address™): S .

TOGETHER WITH all the improvements now or hereafter ere.ctcd on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in: thls Secunty Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalf: hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms and clemands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument co»rcrmg “real

property. RS
DOC  #:918173 %ELW e
Initials;
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' _Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
_.Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
.-Bégroi;\.?ér shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
' thie Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender Funds for
~..any,or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
ev1denc1ng such payment within such time period as Lender may require. Borrower’s obligation to make such
payments_and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Itéms directly, pursuant to 8 waiver, and Borrower fails to pay the amount due for an
Escrow Iiem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any ume by a.notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ume collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender-shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futre Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an msutuuon whose deposits are insured by a federal agency, instrumentality,
or entity {(including Lender, if Lender is an’ msutunon whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds.to pay thé Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless-an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chatge an annual ax:counung of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If* there isa shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as:defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes and impositions
attributable to the Property which can atain priority over this Security Instrument; Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prov:ded in Sectlon 3

%ﬂ‘”
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- hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
.has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

..-Lér_;de’r:‘may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

' paymients .as the work is completed. Unless an agreement is made in writing or- Applicable Law requires
mterest to ‘be patd on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paidoul: of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economlcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums sécured by this Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settlc a cla:lm then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice. is glven -In_either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns- o Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts: unpald under the Note or this Security Instrument, and (b} any other of Borrower’s
rights {other than the right o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as ‘such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds: githér to _repair-or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whelher or not then due.

6. Occnpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this _Secqnty_ Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one-year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not"be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deferiorate or commit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value diie to its coridition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower. shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insu'i‘ahce or condemnation proceeds are paid in

connection with damage 10, or the taking of, the Property, Bonrower shall be. responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sofficient (o repa.u: or. restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ‘Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the’ Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the I._.oan_.apphmnon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boxrowcr ] prmapal___
residence. '
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_ “ Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
-Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
Ain the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
“ has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a

*. ruling ‘that, in Lender’s judgment, precludes forfeiture of the Property or other material -impairment of

“Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any award or claim

for damages that are atiributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. ‘Borrower Not-Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification-of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in-Inierest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bormower or (o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Barrower Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s ‘acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy:

13. Joint and Several Llabillty, Co-SIgners, Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but-does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated-to.pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other. Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor inInterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and-is- approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security -Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security. | Instrument shall bmd {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in‘the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees,. property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of ‘such fee. Lender may not charge fees
that are expressly prohlblted by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges; and that law 15 finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the-reduction will be
treated as a partial prepayment without any prepayment charge (whether or not ‘a_prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any nght of action Borrower might have arising out of such overcharge. .- -

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed 1o have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice -,
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
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- -Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

-Botrower has designated a substimte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
" address, then Borrower shall only report a change of address through that specified procedure.
", There may be only one designated notice address under this Security Instrument at any one time. Any notice
“to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instramerit shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall he governed
by federal law and.the law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly. or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be.construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Secumy Instrument or the Noie conflicts with Applicable Law, such conflict shall
not affect other provisions-of ‘this Security Instrument or the Note which can be given effect without the
conflicting prov151on :

As used in this Secunty Instrumem {a) words of the masculine gender shall mean and include
corresponding neuter words er words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; -and- {c) the word may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer-of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give-Borrower netice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured by this Secui‘ity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleratmn If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to‘any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such’ action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obhganon to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check Or___
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" telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

“Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
_"any governmental or regulatory authority, or any private party, that any removal or other remediation of any
_ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
“-actions-in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Envuonmental Cleanup.

“NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) t'iu; dction required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before t-lje date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument. and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actmn to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any. uther matters required to be included in the notice by Applicable
Law. If the default is not cured on or. before the date specified in the notice, Lender at its option, may
require immediate payment in- full of all sums secured by this Security Instrument without further
demand and may invoke the puwer of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to,” reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without dem-aﬁ'd_ on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determmes Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not h_'_mit_ed to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the cmmty in wlnch the sale took
place.

23. Reconveyance, Upon payment of all sums secured by this Secunty Instmment Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Property ‘without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordauon costs and the
Trustee’s fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time o I:lme appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustes shall succeed to all the title, power and duties conferred upon Trustee herem
and by Applicable Law.

DOC  #:918183 Y/(M) ;
Initials: M

@E-B(WA) {0012) Page 130t 15 Form 3048 1/01

I WA

skagit County Auditor

_ 12/4/2001 Page 13 of 19 3:31PM




Wdle € . 6l yjo pL ebed L0OOZ/E/ZL
: .lo;lpnv A;unoo ;lﬁens

' IMWWIWIMWMWMIHWHIIMIMM o100 (o @D

¥8TBI6:# DO0Cd

Iamoslog- S 13MOLIOF-

(re=g) (reos)
(e25) e (w)
lamouog- . 19MOLIOH-
(Tees) (reas).
ISMOLIOE- ur:;.ren 1 /PAI;)

(eas) )/W

IaMolIog- III:;.IEW X o .I'."

_/K’y WD _. : SIS M

‘11 (ITA POpI0ISI PUB JIMOXIOY AQ) PANISXD ISPy Aue m pue 1uoum.nsu[ Armoog
SI} UT PUIRIUC) SHREUSACD PUE SuLk) oI 0] searfe pue $1deooe mMouoq ‘MOTEG DNIN{)IS Ag

"MV'TNOLONIHSVM HAANN :»rmv:»loiiqa'm;o;\t -
4V L1930 V 40 INZWAVAEY HNIDHOINH WOUH ¥VALNOA OL ¥O ‘LIGHID -
GNALXA ‘XINOW NVO'T O1 SINAWLINNOD TViO ¥O SINIWITADV VO -

‘readde uo 3o Surpeasoxd &:ndnn[ueq &ue n i
JopuaT Aq ponnam $20f ,SAQUIONE uonEJIUT] INOYTA PO [[EYS “WAWNLSU] AN SIY) UY PIsn JRAUSYM

,509]  SAQWION®, W) SY[, JUSUMASY] AJUNIOG SIP JO UL AUe 3010§us 10 ennsuoo o) Surpaecord 1o uonse .

&ue U $IS0D PUR $09] SADILIONE 2[GRUOSEAI S)I I2ACII O] PAPRUD 2] [{eYS Dpud *s0] SAWIONY ‘97
‘sasodnd rexngnouge o3 Arediound pesn jou st Auddolg oy *Aadosd Jo asn sz




" ‘STATE OF WASHINGTON } o8¢
‘County of Skagit
.~ "On'this day personally appeared before me

Jape K. Martin, Clyde L. Martin

to me known o he the individual(s) described in and who executed the within and foregoing instrument, and
acknowledgéd that-he/shefthey signed the same as his/herftheir free and voluntary act and deed, for the uses
and purposes therein. mentioned.

GIVEN under my ha.nd and official seal this ~ 3rd day of December, 2001

\umrm
\\\\“ Uiy,
& SHLEY %

Karen Ashley

S w S a¥IND 2

_?; g ég' \a 1 \6 ::": Notary Public in and for tate of Washington, residing at

Z¥izx \7?rv§ = E Sedro-Woolley

z W p\)q',\. ".7: g My Appointment Expireson  9/11/02

% @}m-. LA I

%, 3TE OF | N
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1- 4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAM]LY RIDER is made this 3rd day of December, 2001
and is incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Note to Pacific Northwest Bank

(the
"Lender™ of the same date and covermg the Property described in the Security Instrument and located at:
24185 Mahonia LN, Mount Vernon, WA 98274

[Properly Address]

1-4 FAMILY COVENANTS In’ addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.IEC_T' TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the exient they are fixiures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument:. building matérials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplymg or distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and cxtmgmshmg apparatus security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens; ‘blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property tovered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the Jeasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Famlly Rlder and the Security Instrument

as the "Property.” :
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"."B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change. in the -use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Botrower shall.comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to'the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any Lien
inferior to the Secunty Instmmcnt to be perfected against the Property without Lender’s prior written
perrmssnon S

D. RENT LOSS INSURANCE :Borrower shall maintain insurance against rent loss in addition to the
other hazards for which i insurance is requlrcd by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delated.

F. BORROWER’S OCCUPANCY. Un1¢5s Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to-Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents’ unul (i) Lender has given Botrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii} Lender has given notice 1o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This ass1gnment of Rents constitutes an absolute
assighment and not an assignment for additional security only.

If Lender gives notice of default to Borrower; (i) all Rents recewed by Bormwer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon’Lernider’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and. collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair-and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be Liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits denved from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Propeny are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the.Rents .any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pcrfonn any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a Judlcmlly appomted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after-giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed: receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termmate when all the sums secured by the Security
Instrument are paid in full. . :

I. CROSS-DEFAULT PROVISION, Borrower’ :s defauIl; dr breach under any notc or agreement in
which Lender has an interest shall be a breach under the Secunty Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument, ;

DOC  #:319833

Initiats: 7"
%57H (0008) Page 3of 4 ~ Form3170 1/01

mmwxmmwmwmmgm




‘BY. SIGN]NG BELOW Borrower accepts and agrees to the terms and provisions contained in this 1-4
Famﬂy Rlder

QM WM’ 4 m

e K Mart:Ln o -Borrower C1Y¥ L Martin -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Borrower

(Seal) o (Seal)

-Borrower e R -Borrower
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