_ AFTER RECORDING MAIL TO:
.+ John Peth & Sons, Inc.
- 13397 D'Arcy Road

%WIMHMILMﬂl\[ljﬂﬂﬂwﬂllfﬂmW

Skagit County Auditor
12/412001 Page 1of 3 3:21PM

Filed for Record at Request of
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Escrow Number: S 99359 E

LAND FITLE CORPARY OF smm Cmﬂﬁ\' DEED OF TRUST
(Far use in the state of Washington only)

Grantor(s): Jacob N.. Searle e,

Grantee(s): Beneficiary -° < JOHN- PETH & SON8, INC,, a Washington Corporation, Trusice -
Land Title Company of : Skaglt County

Abbreviated Legal: Ptn. El/2 of "E 1/2 13-36-3 EWM aka Lots 9 & 10, unrecorded
survey for John Peth & Sons ;"

Additional legal(s) on page:

Assessor’s Tax Parcel Number(s): 360313 4= 001 0001/P47859, 360313-1-008-0000/P47842

THIS DEED OF TRUST, mad,e-thls 27th day of November, 2001, between JACOB N,
3EARLE, as his separate propei’:_ty,..GRANTOR whose addressis 205 N Norris St.
Apt. 10, Burlington, WA 98233"Lahd_Title Company of Skagit Countg'FRUSTEE,
whose address is P.O. Box 445/111 E, Géorge Hopper Road, Burlington, WA 98233, and
JOHN PETH & SONS, INC., a Washington Corporation, BENEFICIARY, whose address is
13397 D'Arcy Road, Bow, WA 98232, -
WITNESSETH: Grantor hereby bargains, sells, “and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington:

PARCEL "A":

The Northeast 1/4 of the Southeast 1/4 and the South 13.5 feet of the
Southeast 1/4 of the Northeast 1/4 of Sectlon 13 Townshlp 36 North, Range 2
East, W.M. A :

TOGETHER WITH a non-exclusive easement 60 feet wide for ingress, egress and
utilities ove,r under and through those certain easeéments described in
Exhibit "C" of those certain easements recorded Novem.be.r 21, 2000 and
November 26, 2001, under Auditor's File Nos. 200011210074 and 200111260264,
respectively.

Situate in the County of Skagit, State of Washington. -
PARCEL "B":
The Southeast 1/4 of the Northeast 1/4 and the South 22"-.___"(')'6 “"f_eéhi:_:_..-df_the

Northeast 1/4 of the Northeast 1/4 of Section 13, Township 36 North, Range 3
East, W.M.,

EXCEPT the South 13.5 feet of said Southeast 1/4 of the Northeast.17/4:

Situate in the County of Skagit, State of Washington.

This property may not be scold or transferred without Beneficiary's cén'sﬁen:tt
Upon breach of this provision, Beneficiary may declare all sums secured by
this Deed of Trust immediately due and payable. a0

which real property is not used principally for agricultural or farming purposes, together with all the
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+tenements, hereditaments, and appurtenances now or hereafier thereunto belonging or in any wise
;-*;‘ipper'taining, and the rents, issues, and profits thereof.

.----Tlns deed is for the purpose of securing performance of each agreement of Grantor herein
. _&.xcontalned and payment of the sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100
Dellars (6 175, 000.00) with interest, in accordance with the terms of a promissory note of even date
herewith,-payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and
extensions 'ihéf’edf and also such further sums as may be advanced or loaned by Beneficiary to Grantor, ot
any of their suoc:f:ssors or assigns, together with interest thereon at such rate as shall be agreed upon.

To prOtect the: securlty of this Deed of Trust, Grantor covenants and agrees:

1. To keep “the property in good condition and repair; to permit no waste thereof ta complete any building, structure or improvement
being built or aboui to be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged
or destroyed; and to‘comply with'all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delinquént all'léwful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens or encumbraucés iﬁipaifing the security of this Deed of Trust.

3. To keep all buildings now ar heneafter erected on the property described herein continuously insured against loss by fire or other
hazards in &n amonnt 0ot Tess than the totak debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary may’ appmve and have loss payable first to the Beneficiary, as its interest may appear, and then to
the Grantor. The amount collected: “under amy insurance pelicy may be applied upon any indebtedness hereby secured in such arder
as the Beneficiary shall determiné. Stch, apphcanon by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
this Deed of Trust. In the cvcnt of forﬂclosure .all nghts of the Grantor in insurance policies then in force shall pass to the purchaser
at the foreclosure sale. : ;

4. To defend any action or proccadihg 'purpnning“ m affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including ‘cost of: fitle search and attorney’s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary t6° foreclose thls Deed of Trust.

5. To pay all costs, fees, and expenses in’ connechcn ‘with':this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secuted hereby and Tm_s_t;;a 'S ami aﬁﬁr__ney 5 fees acwally incurred, as provided by stamte.

6. Should Grantor fail to pay when due any mkes;"aséﬁssniegts, insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary may pay-the same, a1_1__d'-t_.he amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part of the debt sécured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or diinag'ed in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obhgatlon secured hereby, shall be paid to Beneficiary to be applied to said
abligation. Lo A

2. By accepting payment of any sum secured hereby afier its due date, Bcneﬁcmy does not waive its right te require prompt payment
when due of all other sums so secured or to declare defauit for failure to so pay. -

3. The Trustee shall reconvey all or any part of the property covered by tms Dccd of Trust to the person entitled thereto, on written
tequest of the Grantor and the Beneficiary, or upon satisfaction of the" obhganun secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto. ; g

4. Upon default by Grantor in the payment of any indebtedness secured herehy" oF, 'iri the “performance of any agreement contained

herein, all sums secured hereby shall immediately become due and payable at the'option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accd_rdancc witlg_"th_c Deed of Trust Act of the State of
Washingron, at public auction to the highest bidder. Any person except Trustee“may bid ar Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a redsondble Trustee”s fee and attorney's fee; (2) to the
obligation secured by this Deed of Trust; and (3) the surphus, if any, shall be distribuigd to the persons em:[tled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall (_:mwey o the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of thig Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted-in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compltance and conf:luswe evidence thereof in
favor of bona fide purchaser and encumbrances for value, :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton 18 not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. 5

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appomt in. wrlnng a succcssor trustee, and
upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust i ig- tecorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party herem of pending sale

under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shiall -be. A party unlcss such
action or proceeding is brought by the Trostee. ;

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on thefr h’éirs dévi."sees
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note sccured heneby,
whether or not nramed as Beneficiary herein.

acob N. Sear'le
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STATE OF . WASHINGTON 3
TATEOF .| ! s

chmiz of ... SK_AGIT

I certlfy that 1 know or have satisfactory evidence that JACOB N. SEARLE

b is the person ___ who appeared before me, and said
person . acknowledged that he signed this instrument and acknowledged it to be he free and
voluntary act for the uses and purposes mentioned in the instrument.

Candace M. Taylox ;;
Notary Public in and for the State of W. INGTON

Residing at MOUNT VERNCN

My appointment expires: 1/01/2005

REQUES’f FOR FULL RECONVEYANCE
Do not recard o be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of 1he note and al} other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by Said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums owing to ‘you-under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey, without warranty, to the pames dcsxgnated by the terms of said Deed of Trust, all the estate now held
by you thereunder. .

Dated ,

MU0 MIIMlHWMIIWII/

Skaglt County Audltor

,—
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