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DEED OF TRUST
THIS DEED OF TRUST is granted this D0 deyot _(OCTOREL . 200 .

by Douglas E. Dills AndBarba.ra ¥:Dills, Husband And Wife

("Grantor") to PRLAP, inc. (‘Trustee'}, whose address is 800 Fifth Avenue, Floor 19, Seattle, Wa 98104, in trust for Bank
of America, N. A, ("Beneficlary”), at its PREMIER BANKING - NORTHERN office. "Grantor" herein shall mean each of
them jointly and severally. Gramor agrees asiollows

1. CONVEYANCE. Grantor hereby bal’galnsr sells and conveys to Trustee in trust, with power of sale, all of
Grantor's right, title and interest in tha following dascribed real property ("Proparty”), whether now owned or later
acquired, located at

318 Hawthorne - SEDRO WOOLLEY WA 98284
(NUMBER) {STREET) R ©m) @P coDE)
in __Skagit County, washingron dnd legally described as:

Abbreviated Descripton: Tracts 15-19, “Roether 8 Add To Sedro Wooley™, Vol 7 Pg 44, Skagit
Co., W.A. See Full Legal Attached .

Property Tax ID # 416800-0-019-0108

together with al equipment and fixtures, now or Iator attad’rod to the Property; all easements, tenements,
hereditaments and appurtenances, now or later in any way appertaining to the. Property; all royalties, mineral, oil and
gas rights and proﬁts derived from or in any way connected with the Property; all water and ditch rights, however
evidenced, used in or appurtenant to the Property; and all Iaasehold imerasts. rants. payments, issuas and profits
derived from or in-any way connected with the Property, i _

2. ASSIGNMENT OF RENTS.

. 2.1 ASSIGNMENT. Grantor further assigns to Beneﬂciary all of Grantor’s interest in all existing and future
jeases, kicenses and other agreements for the use or occupancy of the Property ("Contracts®), including the immediate
and continuing right to collect, in either Grantor's or Baneficiary's name, all rerits, receipts, income and other payments
due or to become due under the Contracts ("Payments”), As long as thers is no default under this Deed of Trust, Grantor
is granted a license to collect the Payments, but such lcense shall not constltuts Beneﬂciary's consent to Gramor’s use
of the Payments in any bankruptcy procesding.

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construod ag obigaung Beneficiary or any
receiver to take any action to enforce any provision of the Contracts, expend any money, incur any expense or perform
any obligation under the Contracts, Beneficiary’s duties are expressly limited to giving of: proper credrt for all Payments
received by it.

3. SECURED OBLIGATIONS. This Deed of Trust secures performance of each agreement made by Grantor
contained in this Deed of Trust and the payment of the sum of

one hundred one thousand ninety three dollars and thirty four cents S Dollars.
($.101,093.34 with interest thereon as evidenced by a promissor-‘_i}__,. : note(s) signed on
\D- ?2 0 M_ , payable to Beneficiary or order and made by Grantoi, and includes all

renewals, modifications and ardarrﬂons thereof, together with any payments made pursuant to’ paragraph.10.3 hereot
("Secursd Obligations”). Nothing contained in this Desd of Trust shall be construed as obkigating Beneficiary.to make
any renewal, modification, extension or future advance to Grantor. Grantor hereby consents to the fillng for record by
-Beneficiary of an extension of this Deed of Trust if prior to the Maturity Date the secured’ obligatrons remam
outstanding. . F

4. AFFIRMATIVE CCVENANTS. Grantor shall:

41 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition ‘and reparr."h'“;:;
ordirniary wear and tear excepted; complete any improvement which may be constructed on the Property, and restore

any improvement which may be damaged or destroyed;

42 COMPLIANCE WITH LAWS, Comply with ali laws, ordinances, reguiations, covenants, condltrons and
restrictions affecting the Propanty;

4.3 REAL ESTATE INTERESTS. Perform ail obligations to be performed by Grantor under the Contracts;  © &
44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all taxes;

assessments and governmental lkiens or charges levied against the Property; and all claims for labor, materials, supplies
or otherwise which, if unpaid, might becoms a lien or charge upon the Property;
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S 1 45 INSURANCE. insure continuously, with financiaily sound and reputable insurers acceptabie to Beneficiary,
a! impravements on the Property against all risks, casuaities and losses through standard fire and extended coverage
~ifisurance or otherwise, including, without limitation, insurance against fire, theft, casualty, vandalism and any other risk

" Beneficidgry may reasonably request. The insurance policies shall ba in an aggregats amount of not less than the full

 replacement cost of all improvemsnts on the Property, including the cost of demolition and removal of debris, and shall
i name'Beneficiary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be
; applied to the Secured Obligations in any manner as Beneficiary determines, and such application shall not causs
+_.discontinuance of any proceeding to foreclose upon this Deed of Trust. i the event of foreclosure, aft of Grantor's rights

" In the.insurance policies shall pass to purchaser at the foreclosure sale;

: 45 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any releass of a reportable
quarﬂltyofanyhaza:dousormgmatadsubstance or of the receipt by Grantor of any notice, order or communication
trofn any governmenital authority which relates to the existence of or potential for environmental poliution of any kind
existing on the Property, or resufts from the uss of the Property or any surrounding property; and

"47 COSTS'AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneficlary’s reasonable
costs and expenses incumed in connection with foreciosing upon this Deed of Trust, defending any action or proceeding
purporting to affect the rights or duties of Beneficiary or Trustee under this Deed of Trust, or managing the Property and
collecting the Paymerts, including, without iimitation, all attorneys’ fees and value of the services of staff counsel, legal
axpenses, collection oosis, oosts of title search, and trustes’s and recsiver's fees to the maximum extent alowable by
law.

5. NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior writtsn consent:

5.1 PAYMENTS: Aq::ept or. collect Payments more than one (1) month in advance of the due date;
52 MODIFY CONTRACTS, Terminate, modify or amend any provision of the Contracts; or

53 FIESTRICTIONS ON CONVEYANCES. Transfer or convey any Interest in the Property, axcept by will or
intestacy.

6. EMINENT DOMAIN In the avent any portion of the Property is taken through eminent domain, the amount of
the award to which Grantor is entitied shall be applied to the Secured Obligations.

7. RECONVEYANCE. Tmstee shall reconvey such portion of tho:Property to the person entitied thersto upon
written request of Bensficiary; or.upon satisfaction of the Secured Obfigations and written request for reconveyance
made by Beneficiary or any person mterestod inrthe Property. :

8. SUCCESSOR TRUSTEE. In the’ evant of death, Incapacity, disability or resignation of the Trustee, Beneficiary
may appoint & successor trustee and, upon the recording of such appointment in the records of the county in which this
Deed of Trust is recorded, the successor trustaa shall be vested with all powers of the original Trustee,

9. EVENTS OF DEFAULT. The oocurrenco of any of the following events shall, at Beneficiary's option, and at any
time without regard to any previous knowtedge on Beneficiary’s part, oonstltute a default under the terms of this Deed
of Trust, the Secured Obligations and all related loan documents:

9.1 NON-PAYMENT OF PRINCIPAL - OFI INTEFIEST. Any peymont of principal or Interest on the Secured
Obligations is not made when due; or

9.2 FAILURE TO PERFORM. Any tax, mmom insurance premium, lien, encumbrance or other charge
against the Property, or any payment under a real estate contract covering the Property is not paid when due; or any
other term, covenant or agreement of Grantor contained In this Deed of Trust or in any other document with Beneficlary,
or in which Grantor grants a security interest in the Propeﬂy is not promptly performed or satisfied.

10. REMEDIES UPON DEFAULT. i any default occurs and _I__s~-co_mir__1ui;)g. Beneficiary may, at its option:

10.1 TERMINATE COMMITMENT. Terminate any outstanding and unfulfiled commitrnent to Grantor;

10.2 ACCELERATE. Declare any or afl of the Secured Obligations, together with all accrued interest, to be
immediately due and payable without presentment, domand. protast or fotice of any kind, afl of which are expressly
walved by Grantor;

10.3 PAYMENTS. Pay such sums as may be necessary to puy any ‘tak; assessment, insurance premium, lien,
encumbrance or other charge against the Proparty, or any payment under areal estate contract covering the Property,
without prejudice to Beneficiary's right to accelerate the Secured Obligations and'foreciose upon this Deed of Trust.
Grantor shall reimburse Beneficiary, upon demand, for afl such amounts paid by Beneficiary, with interest thereon from
the date of such payment at the highest rate that is, from time to time, applicable on any of the Secured Obligations. Al
unreimbursad amounts shall be added to and bocomeapm'tofms:ctmowgmiom

10.4 COLLECTION OF PAYMENTS. Terminate the license gramed to - Grantdr to collect the Payments; take
possession of, mmagoandoperatethePropertyunderthet«msofﬂwComm and demand and collect ail
Payments, including endorsing any check, draft or other instrument given as payment, either by itself or through an
agent or judicially-appointed receiver. The Payments shali be applied first to paymom of tho costs of managing the
Property and coflecting the Payments, and then to the Secured Obligations; =

10.5 TRUSTEE'S SALE. Direct the Trustes, upon written request, fo sell the Pmperty and apply the sale
proceads in accordance with Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person axcept Trustes, may
bid at the Trustee's sale; and

10.6 OTHER REMEDIES. Pursue all other avallable legal and equitable remodies. ineludlng. wlmou'l Emhtation,
foreclosing upon this Deed of Trust as a mortgage. ‘
Grantor expressly walves any defense or right, in any action or procaoding in connecth:m vmh the Seeured Obllgamns,
that Beneficlary must first resort to any other security or. person. :

11. WAIVER. NowalvarbyBoncﬂciaryofanydeviaﬂonbmeﬂorfromMporformancedHh}sDeodomeﬂ
or the Secured Obiigations, as the case may bs, shall constitute a waiver of Beneficiary's dght to regiiire prompt
paymemortoassertanyothenigmorremedypmdodforinmmodoanmorthosocurod Igcrt«iunsontm
basis of the same or simifar failure to perform. .

12. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is hindlng upontho rupecﬂva
heirs, devisees, legatess, administrators, exacutors, successors and assigns of the parties hereto.

13.  APPLICABLE LAW. ThlsDoodofTrusthuboondaﬂmdmdawoptodbyaamfid;rymgh.mgd---:'_
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of: tho &ma o'f Y
Washington. ‘

I
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EXHIBIT “A”

THE REAL F’F{OF"=-¢TY LQCATED N THE CITY OF SEDRQ WOCLLEY, COUNTY OF SHAGIT, STATE
OF WASHINGTCN, DE:JCR IBED AS FOLLOWS:

TRACTS 18,17, 18 AND 19 'EOETHZR 'S ADDITION TO SEDRC WQOLLEY", AS PER FLAT
RECOROED ‘N VOLUME 7.0F- FLATS, PAGE 44, RECORDS OF SKAGIT "OLN‘I’Y EXCEPT THE
NORTH 20 FEST OF SAID TRACT 16 ALSQ EXCEPT THAT FORT!ON THEREQF AS CONVEYED TO
THE STATE OF WASHINGTCON BY DEED RECORDED NOVEMEER 19, 1957 UNDER AURDITCR'S FiLZ
NO. 553552, EXCEPTING FROM THE ABQVE DESCRIBED PREMISES THE NORTH 25¢ FEET
THERECF, AS MEASURED ALONG THE E-\ST AND WEST LINES THERECF.
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ACKNOWLEDGMENT BY INDWIDUAL
o “lPllﬁlau,“
s,
FOR RECORDING PURPOSES, DO NOT WRITE, SNt Ty,
SIGN OR STAMP WITHIN THE ONE INCH TOP, SO oW Erot B %
BOTTOM AND SIDE MARGINS OR AFFIX ANY §x %01AR, WE%
ATTACHMENTS. . > TS A
| Wi e Y
£ ey ; QPUBL\OQ%’.".C? :""
STATE OF WASHINGTON T '-ﬁ._.:\.-}é\'\;\é}"
8 Ka ' "l' rese mfgwtﬁ’m*"
CDuﬂi‘yO‘f G/[ ) . V 1 1]
L THIS SPACE FOR NOTARY STAMP

| cortify that | know or have satisfactory svldenco that_Douglas E, Dills and Barbara J. Dills

is/arg"’ilge’ individuar;s) who signed this instrument In my

prasence and acknowledged it to be (his/her/thelr) free and volumaty aci !or ihe usas and purposes mentioned in the
instrument. .

. A0-30-0
Dated -/

{NOTARY PUBLIC FOR THE STATE OF WASH ) My appoimn?el.'!t_:_emirei 3 ke g-

SHARONL. PROUTY-HALL
REQUEST FOR RECONVEYANCE

To Trustee: 3
The undersigned is the hoider of the note or notes secursd by this Deed of Trust. Sald note or notes, together
with all other indebtedness secured by this Deed of Trust, have been pald in full. You are hereby directed to cancel said
note or notes and this Deed of Trust, which are deivornd hereby, and t{o reconvey, without warrantyl allthe estate now
held by you under this Deed of Trust to the person or persons legally entitied thereto. I )

. Dated: . e

Send Reconveyance To:

e MRS o
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