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SUBORDINATION AGREEMENT
NOTICE: This subordination agreement results in your security interest in the property becoming subject to and of lower priority
than the Lien of some other or later sectirity mst_rumem

This Agreement is made this 16th day of November, 2001, by Wells Fargo Bank West,
N.A. a national bank with its headquarters located at San Francisco, California (herein called
"Lien Holder"), for the benefit of Wells Fargo Home Mortgage, Inc. with its main office
located in the State of Iowa (herein called the "Lender").

'RECITALS -

Lien Holder is the beneficiary/mortgagee under a deed of trust/mortgage, dated December
21, 1999 executed by Todd E. Summers and Marah L. Summers, husband and wife (the
"Debtor") which was recorded in the county of Skagit, State of Washington, as
200003 240082 on January 24, 2000 (the "Subordinated
Instrument”) covering real property located in Mount Vernon i in the above-named county of
Skagit, State of Washington, as more particularly described i in the Subordmated Instrument
(the "Property"). - .

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a deed of trust/mortgage;'bn' the Property
which will be recorded (the "Lender Instrument"). The Lender Instrument W111 secure a-

promissory note/line of credit agreement in the amount of
$161,500.00. Recorded under Auditor's File No: 20011130C oy 5 et

Lien Holder has agreed to execute and deliver this Subordination Agreement. )



+* ACCORDINGLY, in consideration of the property and for other good and valuable
_-“consideration, the receipt and sufficiency of which are hereby acknowledged, Lien
~ 'Holder hereby agrees with Lender as follows:

| __ -*the Subordinated Instrument is, shall be and shall remain fully subordinate for
" -all-purposes to the licn of the Lender Instrument, to the full extent of the sum
*_~sccured by the Lender Instrument, including not only principal and interest on
_'the principal indebtedness secured thereby but all other sums secured by the

Regardless of any priority otherwise available to Lien Holder, the lien of

Lender Instrument, excluding non-obligatory future advances.

Lien Holder warrants to Lender that Lien Holder presently owns the
Subordinated Instrument and indebtedness secured thereby, free and clear of
all liens, se"cuﬁty interests and encumbrances.

This Agreement is made under the laws of the State of Washington. It cannot
be waived or changed except by a writing signed by the parties to be bound
thereby. This Agreement is made between Lender and Lien Holder. It shall
be binding upon' Lien Holder and the successors and assigns of Lien Holder,
and shall inure to the benefit of, and shall be enforceable by, Lender and its
successors and assigns: Neither the Debtor nor any other person (except
Lender, its successors and a_ss‘_igns), shall be entitled to rely on, have the
benefit of or enforce this -Agreement

IN WITNESS WHEREQF, this Subordmauon Agreement is executed on the day
and year first above stated.

Wells Fargo Bank West, N.A.

NOTICE: This
subordmaﬂon agreement contalns a provision which allows
the person obhgaled on your real property security to
obtain a loan a pomon of which may be expended for other
purposes than Improvement of the land

By: J/lll Sowler

Title: Assistant Vice P.reSIdent

LR




STATE OF COLORADO )
ST ) SS.
'COUNTY OF ELPASO )

Oﬂ-t_his A k day of /(//V"/IVQ&« , 20 ) , Before me
Elizabeth C. Navarro, Notary Public personally appeared
Jill Fowler as Assistant Vice Presidentof Wells Fargo Bank West, N.A.
R M personally known to me
0O proved to me on the basis of satisfactory evidence

To be the person(s) whose name(s) is/are subscribed to the

RORULHE o within instrument and acknowledged to me that
*\\\‘:“,( wCop "’Q{,' = % hefshe/they executed the same in his/her/their authorized
§ ?@Y’ ........... 4 ‘*’f? ’:,';: .. capacity(ies), and that by his/her/their signature(s) on the
§ N V\O TAR L ’-‘E, . . instrument the person(s), or the entity upon behalf of
Il %: © " which the person(s) acted, exgcuted the instrument.
= - — H s y
e S - WITNESS my hand add official seal,
N IR St EE Z%J -
’}”// ., OF COLO?\ = M 2

Uity e - Signatute of Notary Pulific

My Commission Expires 05-10-04

My commission expires:

LTI T
lw 2““0“0“1 ‘]I‘l ’ll“JO 0 OM\A
Skagit County Auditor
11/30/2001 Page 3if 4 __10:QEAM




Schedule "A-1" P-95052
DESCRIPTION:
Tract 17 of that certain 5 acre Parcel Subdivision No. 522-81,

. entitled "FREMALI'S COUNTRY ESTATES PHASE II", approved November
+.11, 1982 and recorded November 24, 1982, under Auditor's File

" No. 8211240002, in Volume 6 of Short blats, pages 35 and 36,

records of Skagit County, Washingten, and being located in
Section 34, Township 33 North, Range 4 East, W.M.

- TOGETHER WITH a non-exclusive easement for ingress, egress and
“atilities over and across that certain private road primarily &¢
feet in width, as delineated on the face of said 5 acre Parcel
Subdividion No. 522-81, and also over and across that certain
private -road delineated on the face of that certain 5 acre
Parcel Subdivision No. 501-80, recorded under Auditor's File No.
8009250045, . records of Skagit County, Washingtoen. Said road
being:designated as Tract "A" and as Fremali Lane on the face of
said: 5. agre Subdivision Map Nos. 501-80 and 522-81.

Situaté”ih*phé.COunty of Skagit, State of Washington.




