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BANK OF AMERICA N.A. —
WAL-501-37-61
800 Fifth Avenue, 37th Floor

3 AFTER "ig__ECc')RDrNG RETURN TO:

— . g

. Scattle, W 98104~

Atm: Linda Lukenbill -~
Loan No. 31343_27 e

Document Title: -~ ESTOPPEL CERTIFICATE FROM LESSOR

Reference Numbef(s) of lielafé& Document(s): FIRST AMERICAN TITLE COQ.
Grantor(s): PORT OF SKAGIT COUNTY L3O -2
Additional Grantor(s) on page _____ of Document.
Grantee(s):  _ BANK OF AMERICA
Additional Grantee(s) on page . of Document.

Abbreviated Legal Description: A nortmn oi' Lot 111, Port of Skagit County Skagit Regional
Airport Binding Slte Plan, Section 34, T35N., R3E, W.M.

Additional Legal Description(s) on page of Document.

Assessor’s Tax/Parcel Number: 35033420060006 '
ESTOPPEL CERTIFICATE FROM LESSOR

DATE: NOVEMBER 8, 2001

TO: BANK OF AMERICA T
RE: LEASEAGREEMENT  DATED: JULY 13,1998
PROPERTY: LOT 111 T
LESSOR:  PORT OF SKAGIT COUNTY
LESSEE:  BCGNORTHWEST, LLC

The undersigned, being the present owner and lessor of certain land and premises located in the

County of Skagit, State of Washington, as more fully described in the lease" agreement, as

identified above, (hereinafter referred to as the "Lease"), understands that you are about to make

a loan to Lessee to finance the construction of improvements on the leased premlses ‘to'be

secured partially by a deed of trust, encumbering the Lessee's interest in ~the
Form:. 9/6/01




“Lease and the leasehold estate created thereby. The undersigned further understands that it is a

" condition of the making of said loan that this certificate be furnished to you. Accordingly, and

~with the knowledge that you will be relying upon statements herein made, the undersigned

hereby certifies as follows:

1.

E}{cc__épt as stated herein, that the Lease is in full force and effect and has not been assigned,
modified; supplemented or amended in any way; and that there shall be no cancellation,
surrender or modification of the Lease, by mutual agreement of the parties, without your prior
written consent:.

That there is no default presently known to exist under the Lease in the payment of rent or in the
observance or petformance of any other covenant or condition to be observed or performed by
Lessee and that the uridersigned has no knowledge of any state of facts which, with the giving of
notice, passage of ti__mef,' of both, would constitute a default by Lessee thereunder.

That the undersigned hés-'-n'bﬂ kﬁéiﬁlﬂdge of any prior assignment, except as herein stated, or of
any prior hypothecation or pledge of Lessee's interest under the Lease.

That the term of the Lease cxpires on June 18, 2010, with three (3) option periods of six (6)
years each. .

That the undersigned consents to the dééd of trust, attached hereto pledging Lessee's interest in
the Lease to you. S

That the undersigned, upon serving Lessee with notice of any default, shall simultaneously serve
a copy thereof upon you and notice shall not be deemed to have been served upon Lessee unless
the undersigned shall simultaneously serve a copy.of such notice upon you. Upon receipt of
written notice of any default of Lessee, you shall have the same period, after service of such
notice upon you, to remedy or cause to be remedied the defaults complained of and the
undersigned shall accept such performance as if-the same had been done by Lessee.

That in the event the Lease terminates for any reason, including the rejection of the Lease in a
bankruptey proceeding, the undersigned agrees to enter into a new lease for the remainder of the
term, effective as of the date of such termination with conditions; covenants and,agreements as
contained in the Lease and equal in priority thereto, provided-that you 1 deliver a written
request to the undersigned for such new lease within fifteen d5yfter the notice of
termination has been served upon you together with all sums-then due to the dersigned under
the Lease and you shall agree to perform and observe all covenants contained therein on
Lessee's part to be performed and shall further remedy any and all defaulis.of Lessee then in
existence. If the Lease terminates because of bankruptcy of Lessee, you shall be required to
cure any and all defaults due to Lessee's non-performance of the lease covenants prior 1o the
execution of a new lease. LT e

That you may be named as your interests shall appear on any standard mbrtéaéé éﬁdorsgment
on any and all insurance covering the leased premises, the improvements or any part thereof.

The undersigned further agrees that you shall not be liable under the Lease following
assignment or other disposition of the Lessee's leasehold estate; provided, if you are. the
financing institution of a new assignee, you shall have the same rights and obligations with - "
respect to said assignee and the undersigned as set forth in this letter agreement. N e
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10 ‘That the statements herein made shall be binding upon the undersigned, our successors and
asmgns and inure to your benefit and the benefit of your successors and assigns.

“11. This. Iefter agreement shall terminate upon payment in full to you of the above-referenced loan

* by Lessee, or by payment in full of loan proceeds by a new assignee to you as the financing
‘institution. “In either event, you are obligated to notify the undersigned of the same, in writing,
within ten. (10) days of the terminating event. If you fail to provide said timely written notice,
by acceptance of this ESTOPPEL CERTIFICATE, you have agreed to pay all the undersigned's
reasonable costs associated with verifying that this letter agreement has in fact terminated on
account of one of the events first above referenced.

12. IF THIS ESTOPPEL CERTIFICATE IS NOT ACCEPTED IN WRITING BELOW, BY
THE BANK, THEN SAID ESTOPPEL CERTIFICATE IS NULL AND VOID.

IN ESS WHEREOF thlS certlﬁcate has been duly executed and delivered as of the 5 day
200f
LESSOR:
PORT OF SKAGIT COUNTY

Accepted by [Bank]

Sigﬂa‘fur/ /
Vi féﬁ}ﬁd/i

Print Name

374 WM/

Title Date _

Trrm: QAN
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~~'Cammitment No. 00066340

Schedule "C"

The Ie.nd refe:r:r'e:d to in this report/policy is situated in the State of Washington, County of
Skagit, and is-described as follows:

That portion of Lot 111, "SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE |
I", approved August 22, 1986, and recorded August 25, 1986 in Book 7 of Short Plats
at pages 111 through 120, mcluswe records of Skagit County, Washington, under
Auditor's File No. 8608250002 descnbed as follows:

Beginning at the Northeast corner of said Lot 111; thence South 1 degree 01'59" West
557.86 feet to a point 65.58 feet North of Steele Road; thence North 89 degrees 33'47"
West 27.83 feet; thence South-1 degree 01'59' West 65.58 feet to tbe North line of
Steele Road; thence West along said North line of Steele Road 69.08 feet; thence
North 1 degree 01'59" East 33.01 feet; thence North 89 degrees 33'47" West 33.11
feet; thence South 1 degree 01'59" West 33.01 feet to the North line of Steele Road;
thence Westerly along the North line of said Steele Road 215.38 feet; thence North 22
degrees 42'04" West 80.48 feet; thence North 55 degrees 10'44" West 100.25 feet;
thence North 89 degrees 43'45" West 44.03 feet to the West line of said Lot 111;
thence Northerly along the West line of said Lot 111, 151.87 feet to a point lying 346.36
feet South of the Northwest corner of said: Lot 111; thence North 89 degrees 02'24"
East 155.08 feet; thence North 53 degrees 17'36" East.207.71 feet; thence North 25
degrees 32'562" East 143.48 feet; thence North 6 degrees 41'17" East 83.67 feet to a
point along the North line of said Lot 111, said point lying North 88 degrees 58'01" West
of the Northeast corner of said Lot 111; thence South 88 degrees 58'01" East 120.12
feet to the point of beginning.

(Said described portion of said Lot 111 also shown:.of.__recbrd as Exhibit "A" of
instrument recorded September 12, 1994, under Auditor's-File No. 9409120068 and
depicted on Survey filed in Volume 17 of Surveys, page 67 reccrded July 7, 1985
under Auditor's File No. 9507070004). . S
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