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SUBORDINATION AGREEMENT
Deed of Trust

. TH]S SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into’ this 26TH day of OCTOBER, 2001, by LISA MARIE
MATTHEWS AND ROBERT WILLIAM MATTHEWS (the "Owner"), and
WELLS FARGO BANK WEST, N.A. (the "Beneficiary").

S RECITALS

1. The Owner executed a Deed of Trust (the "Beneficiary’s Deed of
Trust") dated APRIL 9TH, 1999 encumbering the following described real property
(the "Property"): -

SEE ATTACHED LEGAt;..DEsciimTION

to secure a promissory note in the sum of $78,800.00, dated APRIL 9TH, 1999 in
favor of the Beneficiary, whlch Beneflmary s Deed of Trust was recorded MAY 3RD,
1999 as AUDITOR’S NO: 9905030059 of the records of the County of SKAGIT ,
State of Washington. : .

2. The Owner has ot w1ll execute a new Deed of Trust (the "New
Lender's Deed of Trust") and note in the sum of $274,000.00 dated
November {3 2001 , in favor. of PROVIDENT FUNDING (the "New
Lender"), which will also encumber the Property and which will also be recorded in
SKAGIT County, State of Washington. Und'er"Aﬁd‘%itor‘s File NWo. 20011120011

3. It is a condition precedent 0 ebtammg the new loan (the "New
Loan") from the New Lender that the New Lender's Deed of. Trust shall unconditionally
be and remain at all times a lien upon the Property that is prior and superior to the lien
of the Beneficiary's Deed of Trust, and that the Beneficiary subordinates the
Beneficiary's Deed of Trust to the New Lender's Deed of Trust

4. It is to the mutual benefit of the parttes to thlS Agreement that the
New Lender make the New Loan to the Owner, and the Benef1c1ary is willing to
subordinate the Beneficiary's Deed of Trust to the New Lender s Deed of Trust.

NOW, THEREFORE, in consideration of the mutual beneﬁts accruing to
the parties and other valuable consideration, the receipt and suff1e1ency of which

consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

extensions thereof, shall uncondltlonally be and remain at all times a hen or charge on

the Property that is prior and superior to the lien or charge of the Beneflclarys Deed of.
Trust until the New Lender's promissory note secured by the New Lenders Deed of.
Trust is paid. Notwithstanding anything to the contrary, this Agreement shall riot. extend
to any principal advances made by the New Lender after the date of the New Loan; :
except that this Agreement shall extend to future advances made for taxes, insurance; ;| -
fees, costs, and expenses required to protect the interests of the New Lender 1n“._'
connection with the New Loan; B

(2) That the New Lender would not make the New Loan without thlS..'“ﬁ'.“'

Agreement; and :
T T
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(3) That this Agreement shall be the whole and only agreement with

& regard to the subordination of the Beneficiary’s Deed of Trust to the New Lender’s Deed

.-of Trust
' The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is-under.no obligation or duty to, nor has the New Lender represented that it will,
see ‘to-the apphcatlon of such proceeds by the person or persons to whom the New
I.Jcndercdlsuburses such proceeds;
= (2) That the Beneficiary unconditionally subordinates the Beneficiary’s
Deed of Trust in favor of the New Lender’s Deed of Trust and understands that in
reliance upon; and in con31derat10n of this subordination, specific loans and advances
are being and wilk. be made and as part and parcel thereof specific monetary and other
obligations are being and will be entered into that would not be made or entered into but
for said reliance upon this subordination; and
(3). That_the-Beneficiary’s Deed of Trust has by this instrument been
subordinated to the New Lcnders Deed of Trust subject to the provisions of this
Agreement. ' 5

WELLS FARGO BANK WEST, N.A.
By M m)\)\o(/

o JILL. FOWLER
Title Officer

Owner ROBERT WILLLAM MA’ITHEWS

STATE OF COLORADO )
) SS.
COUNTY OFELPASO )

The foregoing instrument was acknowlcdged before me’ thls M day of
QJQ_LJA , 200/ _, by JILL FOWLER as OFFICER Qf WELLS FARGO BANK
WEST, N.A.

WITNESS my hand and official seal.
My commission expires:

i KRISTIEN E CARROL
T Notary Public -
" State of Colocrado =

STATE OFM%QQ\S

COUNTY OF 314%%&/ ) "My Commission Expires U1 23, 2002

The foregomg instrument was acknowledged before me this U; day of
, 200y, by LISA MARIE MATTHEWS AND ROBERT __ _153
WILLIAM MATTHEWS WIFE AND HUSBAND.

icial seal.

"‘

Notaijy Public

T
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" Lot /8, "PLAT OF ESTATES AT SUMMIT PARK DIV. II," as per plat

réecordéd in Volume 16 of Plats, pages 162 and 163, records of

“SkagitsCounty, Washington.

Sitﬁ§€éwiﬁnthe County of Skagit, State of Washington.

R

2001112001
1 %k-_a_g_fl‘.t-"(:pu'ngy:. Audlt

11/20/2001 Page

or

< goof 4 3:37:2

AN

1PM




