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.+ ~SUBORDINATION AGREEMENT 702 E-
NOTICE: Thi» subordination :grumcnt cesniry in your security laterest In the property becoming subjvel 1o und of lower prioriy
than the lien of some siler or Inter m:urlty Imlrumtni

This Agreement is made thxs 251Hd1y of OCTOBER 2001, by und beiween
LOU FORE
{herein called “Lien Holder"), and WLLLS FARGO HOME MORTGAGE, INC, with i
muin office located in the State of IOWA (here_:_n called the "Lender”).

" RECITALS

Lien Holder is the beneficiary/mortgagee under a deed of trust/mortgage, dated
MAY 15, 2001 executed by CHARLES H. BAREF JELD AND ROBIN ).
BAREFIELD, HUSBAND AND WIFE (the "chtor") which was recorded in the county of
SKAGIT, State of WASHINGTON, as ___AF{ 20007060137, on -
JULY 6 , 2001 (the "Subordinated Insutiment”) covering real property located in
ANACORTES in the above-numed county of SKAGIT, State of WASHINGTON, as more
particularly described in the Subordinated Instrument (the "Property")

Lot 9, Plaw 2, "RANCHO SAN JUAN DEL MAR SUBDIVSION NO 3,“ according to
the plat thereof recorded in Volume & of Plats, pages 19 through 22,
records of Skagit County, Washington. .
Parcel No. P68293 24000~ D Jm000] o

Lender will make a loan io the Debtor secured by u deed of trusu'mortgagc on the Property
which will be recorded (the "Lender Instrument™). The Lender Instrument wnIl sccure 2"
promissory note/line of credit agreement in the amount of

$226,000.00, ar Yooy 190179

Lien Holder has agreed to execute and deliver this Subordination Agreernent




_ ACCORDINGLY, in consideration of the property and for other good and valuable
- consideration, the receipt and sufficiency of which are hereby acknowledged, Lien
Holder hcrcby agrees with Lender as follows:

the Subordinated Instrument is, shall be and shall remain fully subordinate for
- all-purposes to the lien of the Lender Instrument, 1o the full extent of the sum
" ~“secured by the Lender Instrument, including not only principal and interest on
" the principal indebledness secured thereby but all other sums secured by the

Repardless of any priority otherwise available to Lien Holder, the lien of

Lendt;r Instrument, excluding non-obligatory future advances.

Lieri Holder warrunts to Lender that Lien Holder presently owns the
Subordinated Instrument and indebtedness secured thereby, free and clear of
all liens, security interests and encumbrances.

This Agreement is mate under the 1aws of the State of WASHINGTON. It
cannot be waived orchanged, cxcept by a writing signed by the parties to be
bound thereby. “This Agreement is made between Lender and Lien Holder. It
shall be binding upon.Lien Holder and the successors and assigns of Lien
Holder, and shallinure to the benefit of, and shall be enforceable by, Lender
and its successors and assigns.” Neither the Debtor nor any other person
{except Lender, its successors and assigns), shall be entitled to rely on, have
the benefit of or enforce this Ag:rcemem

IN WITNESS WHEREQOF, this Subordmatmn Agreemcnt is executed on the day
and ycar first above stated. .

NDY!CE This
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the peraon obllallo:l on your real property aecurlly lo
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STATE or Cati fovin A} ACKNOWLEDGMENT - Indvidual
Cnumy of Comig\_,
©_Onihis day personully appeared belore me L—O\J E:U‘ S
. s 16 me Kknown

1rbe e 1nﬂ'lvl__f.1ii.ul_u}a=xcribad in und who exsacuzed tie within and forepaing instrument, and acknuwledged thal

frec ant votuntury ucl and deed. for the wes end purpdses tbere) menlioned.

G]VE:.N n]nde’r m;h?nd and nlficial seal Jhis Qn d/ day ol N OUW bﬁ
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ACKNOWLEDGMENT - Corporate

STATE OF WASHINGTON.

day of . néiiare me. 1he undersigoed. & Nowry Pubhy noand Jof the Suute of

Celaly of

00 s

Washingion, duly commissioned and sworn, personally appeared

and

W e mnowi 1 he The

Presdens ynd

Setrowary. rexpeitivele, pi -

e Curporanien (ur uxeeiied tie furepeine ITemeEn. any schnuwlediped Lhe sawd inyiremen 1 he the ree and vedudine
actand derd pl sad corporitn. [ar e uses and perpises thefcte moniined. andtun aith surtetl thiic _”

spthorizeed 1o execate the saitl insirament aml il i seal affaed 1 s e sl seil of sedcdmeration

Wirneas thy hand and aflicial seal hereto allixed the day an yenr biest above wiiticn

Nudury Pulidc i and Jor thee
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