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This HOME EQUITY LINE OF CREDIT Modrﬁeatlon Agreement (“Agreement”), is made
November 13, 2001

between GREGORY D COLLIN, AN UNMARRIED INDIVIDUAL

(“Borrower”), and Cascade Bank (“Lender’”), amends the Home Equity Line of Credit — Note
and Credit Agreement between Borrower and Lender dated 3/ 8/2000

(the “Credit Agreement”), and the Deed of Trust dated” 3/ 8/2060

and recorded under Auditor’s File Number 200003130007 , Records of SKAGIT

County, Washington, from Borrower, as grantor; for the beneﬁt of Lender, as beneficiary,
securing repayment of the Credit Agreement (the*"Security Instrument™). 1f this Agreement is to
be recorded, a legal description of the real property encumbered by the Security Instrument is
attached as Exhibit A. .

In consideration of the mutual promises and agreements: c'ontamed"'hereln the parties agree that
the Note and Security Instrument are modified, as of the “Effectwe Date” set forth below, as
follows: A

All changes will be effective on the first day of my next brlhng cycIe prov1ded documents are
executed and received by Cascade Bank prior to the 10th day of the month (the “Effective
Date™). :

INDEX AND MARGIN CHANGES

1) The “Margin” (as defined in the Credit Agreement) will be changed to
0.250%. T
2) The “Index” (as defined in the Credit Agreement) will be changed from “the
quarterly weighted average cost of savings, borrowings and advantes of members
of the Federal Home Loan Bank of Seattle (the “Bank™), as madé avaxiable by the
Bank™ to “The highest prime rate as published in the Wall Street Journal”

3) We will determine the Daily Periodic Rate applicable to your Account fo:r each
day your Account is open by adding the Margin to the then-applicable Index
value and dividing the result by the number of days in the applicable ealendar e
year. Today, the Index is 5.000%, which when added to the Margin and d1v1ded by
the number of days in the current year results in a Daily Periodic Rate of 0.017%

4) and a corresponding Annual Percentage Rate of  6.500%.




5y The Daily Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE
<+ onyour Account will increase or decrease as the Index increases or decreases
. from time to time. Increases or decreases in the Daily Periodic Rate and
. corresponding ANNUAL PERCENTAGE RATE resulting from changes in the
Index will take effect immediately. In no event will the ANNUAL
< PERCENTAGE RATE be increased or decreased to a rate which is greater than
13000 percent or less than 6.500%. Any increase in the Daily Periodic Rate and
" __...--correspondmg ANNUAL PERCENTAGE RATE will take the form of higher
" ~monthly payments.
6) ~ I/wehave received the booklet entitled Important Disclosures and Information.

CHANGE IN CREDIT LIMIT
As of the Effective Date, the Credlt Limit” under the Credit Agreement will be changed to
$ 250,000.00.

Except as herein modlﬁed all terms and conditions of the Note and Security Instrument remain
in full force and effect and Borrower $ obhgatlons thereunder continue unchanged.
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’ DESCRIPTION:

; ﬁihe North 522.00 feet of the ESouth 1322.00 feet of the East
“ .330.00 feet of the East ¥ of the Northeast ¥ of Section 8 and

7 the ‘North % of the Southwest ¥ of the Northwest ¥ of Section 9,
© allin Tcwnship 36 North, Range 3 East, W.M., Skagit County,

g;Washlngton

}"TOGE”HER WITH "Driveway Easement A", as per that certain
“agreement. title "Declarations of Covenants, Conditions &
Restrictions and Road Maintenance Agreement", filed for record
with the Skaglt County Auditor's Office under Auditor's File No.

8909270044

TOGETHER WITH .an easement for septic system construction and
maintenarce . over, under and across the following described
property: . -

That portﬁon of the East 330 feet of the Northeast ¥ of Sectiomn
8, Township  36. “Noxth, Range 3 East, W.M. Skagit County,
Washirgton, belng more particularly described as follows:

Beginning at the Northeast corner of the North 522.00 feet of
the South 1322.00: feet ‘of said Bast 330 feet of the Northeast ¥ .
of Section 8;

thence North 88°58 46" West along the North line of said North
522.00 feet for a dlstance cf 44.63 feet to the true peoint of
beginning:

thence Nor:th 00°55’35" East Ffor a distance of 100.08 feet;
thence North 8%¢04'25"% West for a distance of 150.00 feet;
thence Sou“h 00955'35% West. for a distance of 99.84 feet to said
North line of the North-522.00 feet of the South 1322.00 feet of
the East 220 feet of the Northeast ¥ of Section 8;

thence South 88°58'46" East, along said North 1line, for a
distance of 150.00 feet to’the true p01nt of beginning.

Situate in the County of Skag;t State of Washington.
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