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P-98767-E. . . SUBORDINATION AGREEMENT
Reference # (If applicable):: .. -
Grantor(s): (1) _Brad’b. Warren {2) _Debra D Werren
Grantees(s): (1) Whi_db"e'\,f _Island Bank (2)
Additional Grantos{s} on pg. _+* -~ Additional Granlee(s) on pg.

Legal Description (abbreviated}:.':'L.Dt 3 "Younggquist's Addition" as per plat. recarded in
Volume 7 of Plats, page 72, records of Skagit Co, Wditional legal(s) on page

Assessor's Tax Parcel ID# =~ .~

NOTICE : THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATERKSE-(::_)UR__ITYLJINSTRUMENT.

The undarsigned suborcinator and owneragreesas tollows:
1. Whidbey Island Bank-~ .- .

refemed to herein as "subardinalor,

is the owner and holder of a morlgage dated Mll 28 \ ,19g9 _, which is reconfed in volume
of Morlgages, page , under auditor’s fle:No. 9oDa0130 . feconds of _Skagit County.

2 Principal Residential Mortgage” - refemed fo herein as "lender’, is the
owner and holder of a morigage dated _11/2/  + - %9 2001, execuled by Brad L Warren & Debcie Dikarren
(which ks recorded in volume of Mortgages, page , under auditor's file No. __ 20011109000 1
meonds of  Skagit L Counly) (which s fo be recordad concurently hemswith).

3 Brad L & Debra D Warren - refemed fo hereln as "owner’, ks the

owner of all the real propeity described in the morigage ideniified abovg_h‘tiéfég_mph 2

4. In consideration of benefits to "subordinalor” from “owner’, receipl and sifficiency. of which is hereby acknowledged, ard lo induce “lender” lo
advance funds under s morlgage and all agreements in conneclion: therewith, ihé “subordinator” does heraby unconditionally subordinate the
ien of his mordgage idenlified in Paragraph 1 above lo the lien of ‘lender’s”-martgage, identified In Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extenslon or renewaltheredf. ...

5. “Subominalor® acknowledges thal, prior to the execulion hereof, he has had Ihe opparunity:to examine Ihe lemns of lenders” morigage, nole
and agraements relating therelo, consents to and approves same, and recognizes that “lander” has no cbligation fo “subordinator” to advancs
any funds under its morigage or see to the application of “lenders® mortgage funds, and any appiication of use of such funds for purposes
other than thase provided for in such moiigage, nole or agreements shall nob'defeat the Subordination herein made in whole or in part.

6. His underslood by the parties herelo that “lender” would not make the loan secued by Ihe rfid__rtxéége'h&Pamgraph 2 withoul this agresment,

\7.  This agreement shall ba the whole and only agreement between tha parties hereto with regand lo tha subordination of the lien or charge of the
mortgage first above mentioned to the llen or charge of the mortgage in favor of “lander” above refemed lo and shall supercede and cancel any
prior agreemenls as {o such, or any, subordination lncluding, bul ot limied lo, those provisions, il any, .conlained in the mortgage first above
mentioned, which provide for the subordination ien or charge theredf 1o a mortgage or morigages lo be therafier execuled.

8. The heirs, adminisirators, assigns and successors in interest of the “subordinator” shall be _._Iidundjby this, .agreement. Where Lhe word
‘mortgage” appears hersin i shall be considered as "deed of trust’, and gender and number of pronouns considered to conform to
undersigned. i

Execuledthis 5th dayof November, 2001 xx

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION.WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A/ LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AGFE?EWRTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT ’I"_KHE_RETO.
Vi AN oo [t

WHIDBEY ISLAND BAIG i I

ra . Warren

(Acknowledgment on reverse)
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" STATE OF WASHINGTON
COUNTY OF agit

~Om, red belore
& pﬁfatglsL?a)harrenX hbie D. Warre
“ to’'mie known 1o be the Individual described in and who
executed ‘the within and foregoing Instrument, and
acknowledged that they signed the same as
_theix free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIV%PI e%my hangwomclal _1 is 5thy,y

g S Ay

: and for the Slate of Washington,
res ingat Mount Vernon

STATEOF W NGTGN

COUNTY OF i
On this .57 daf of v 0/
h before me, the undersigned, a Nolary Public In and for the State of

Wa: \Sh nﬁon du oommissloned and swomn, personally appeared
O and

to me knowntobethe |/} € g Presldenl and
Secretary, respectivety, of
the corporation that executed the foregging instrument, and acknowledged

the said instrument to be the free and voluntary act and deed of said
corporation, for uses and purposes thereln mentioned, and on cath
stated that authorized to execute the sald instrument
and lhal the seal affixed Is the corporate seal of said corporation.

and official hereto a the day and year
G

B 3392-3

Notary Public lp and for te of Washifigton
residing at YNy (AN T”'@'
My appolniippgt explr
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