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o ASSIGNMENT OF RENTS L8177 -2
Reference # (if appllcable) Additional on page
Grantor(s):

1. JOHNSON, LALEA

Grantee(s)
1. PEOPLES BANK

Legal Description: WEST 256 41 FEET OF TRACT 5, EXCEPT THE SOUTH 26.50 FEET
"PLAT OF MOUNT VERNCN ACREAGE" Additional on page 2

Assessor’s Tax Parcel |D#: 3746—000——005—0008 (P53843)

THIS ASSIGNMENT OF RENTS dated November 6, 2001, is made and executed between
LALE A. JOHNSON, AS HER SEPERATE PROPERTY, whose address is 3729 SWAN COURT,
MOUNT VERNON, WA 98273 (referred to below as "Grantor") and PEOPLES BANK, whose
mailing address is 1801 RIVERSIDE DRIVE MOUNT VERNON, WA 98273 (referred to below
as "Lender").
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Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing
‘security interest in, and conveys to Lender all of Grantor's right, title, and interest in and to
the ‘Rents “from the following described Property located in SKAGIT County, State of
Washlngtorr

THE WEST 256.41 FEET OF TRACT 5, EXCEPT THE SOUTH 26.50 FEET THEREOF, OF
THE "PLAT OF MOUNT VERNON ACREAGE, SKAGIT COUNTY, WASHINGTON", AS PER
PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 102, RECORDS OF SKAGIT COUNTY,
WASHINGTON, (ALSO KNOWN AS TRACT "A" OF THAT CERTAIN SHORT PLAT NO.
25-76,” APPROVED BY THE CITY OF MOUNT VERNON ON SEPTEMBER 10, 1976 IN
VOLUME 1 GF SHORT PLATS, PAGE 176, RECORDS OF SKAGIT COUNTY,
WASHINGTON o

TOGETHER- WITH A NON-EXCLUSIVE EASEMENT FOR SEWER LINE PURPOSES OVER
THE SOUTH 15 FEET AND OVER THE WEST 15 FEET, EXCEPT THE NORTH 88 FEET
THEREOF, OF TRACT "B'.' OF SAID SHORT PLAT NO. 25-76

SITUATE IN COUNTY 6F----SK£G|T STATE OF WASHINGTON

The Property or its address is commonly known as 1810 RIVERSIDE DR, MOUNT VERNON,
WA 98273. The Property tax |dent|f|catlon number is 3746-000-005~0008 (P53843).

CROSS-COLLATERALIZATION. “In acldmon to the Note, this Assignment secures all obligations, debts and liabliities, plus
interest thereon, of Grantar to Lender, or any ohe or more of them, as well as all claims by Lender against Grantor or any one
or more of them, whether now existing.ér hereafter arising, whether refated or unrefated to the purpose of the Nole, whether
voluntary or otherwise, whether due or-not due, direct. or indirect, determined or undetermined, absolute or contingent,
liguidated or unliquidated whether Grantor-may be‘liable individually or jaintly with others, whether obligated as guarantor,
surely, accommodation party or otherwise, -and. whalher recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and_whathar-ih bhgat:on to repay such amounts may be or hersafter may become
otherwisa unenforceable. (Initial Here

THIS ASSIGNMENT IS GIVEN TO SECURE {1 :PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE ‘NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiseé provided in this Assignment er any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall stictly perform alt of Grantor's
obligations under this Assignment. Unless and until Lender exerclses: Ay right te collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in.possession and confrol of and operate and manage
the Properly and collect the Rents, provided that the granting of the rlght to collect the Rents shall not constitute Lender’s
consent {o the use of cash coriaterai in a bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of all ﬂghts Ioans, liens, encumbrances, and claims
except as disclosed 1o and accepted by Lender in writing. ; K

Right to Assign. Grantor has the full right, power and authority to enter |nlo lhis Asmgnmenl and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or-.. conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even lhough no
default shall have occurred under this Assignment, to collect and receive the Rents For tms purposa. Lender is hersby given
and granted the fofiowing rights, powers and authority:

Notice to Tenants. Londer may send nolices lo any and all tenants of the Proparh/ adwsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lander may enter upon and take possession of the Property; demand collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry or.all legal. proceedings necessary
for the proteclion of the Property, inciuding such proceedings as may be necessary to recover possessmn of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property ! .

Maintain the Property. Lender may enter upon the Property to maintain the Property and kaep the same in repair; to
pay the cests thereof and of all services of all employees, including their equipment, and:of alf continuing ‘costs and
expenses of malntalnlng the Property in proper repair and condition, and also to pay all taxes, asseSsments and waler
utilities, and the premiumns on fire and ather insurance effected by Lender on the Property.

Compilance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenclas
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and un suchh__
conditions as Lendsr may deem appropriate. *

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, either in Lenders name f'
or in Grantor’s name, to rent and manage the Property, including the collection and application of Rents. - :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropnate p s
and may act exclusively and solely in the place and siead of Grantor and to have all of the powers of Grantdr for the_" A
purposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender
shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or

thing.
—
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
gceount-and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the
applicatign-ot-any and all Rents received by it; howaver, any such Rents received by Lender which are not applied to such
‘costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and nol
reimbirséd from, the Renls shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
imposed-upen Grantof under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a sultable satigfaction of this Assignment and suitable statements of fermination of any financing statament on file
evidencing Lender's seturity interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, it parmitted by applicable law.

LENDER’S EXPENDITURES.: If any action or proceeding is commenced that would materially affect Lender’s interest in the
Properly or if Grantorfails-to comply with any provision of this Assignment or any Related Decuments, including but not
limited fo Grantor’s failuré o discharge or pay when due any amounts Grantor is required 1o discharge or pay under this
Assignment or any Related*Decuments, Lender on Grantor's behalf may (but shall not be cbligated to) take any action that
Lender deems appropridte; including but not limited to discharging or paying all taxss, liens, security interests, encumbrances
and other claims, at’any time levied or. placed on the Rents or the Property and paying all cosls for insuring, maintaining and
preserving the Property. All slich expenditures incurred or paid by Lander for such purposes will then bear interest at the rate
charged under the Note from the dafe incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
becoms a part of the Indebtedness and;“at.Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Nole and be apportiored.ameng and be payable with any installment payments to become due during either (1) the
term of any applicable insurancg pelicy: or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be dus and payable &t the Note’s:malurity. The Assignment also will secure payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the followiné,__ét-Leqder's' pp’ﬁén, shall constitute an Event of Default under this Assignment:
Payment Defaull. Grantor fails to rﬁgke'gn\; payment when due under the Indebledness.

Other Defaults. Grantor fails to cprhp.lv:'itvith or to-perform any other term, obligation, covenant or condition conlained in
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any other agreemant betwaen Lender and Grantor.

Default on Other Payments. Failure of Grantor.within the time raquired by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any p_afty-fo comply with or perform when due any term, obligation, convenant or
condition containad in any eavironmental t.-'gyeeme“n\_ executed in connection with the Property.

False Statements. Any warranty, representation-or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, sither now or at
the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or-any of the R:elé'f'ed Documents ceases to be In full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason. A

Death or Insolvency. Tha death of any Grantor, the inspl\rgr'iéy of Gfan‘ior. the appointment of a receiver for any part ot
Granter's property, any assignment for the benefit of eredilors, any-type of creditor workout, or the commancement of
any proceeding under any bankruptcy or insolvency laws by or.against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosufe or.forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any other method, by any éreditor of Granfer or by any governmental agency
against the Renls or any property securing the Indebtedness. This/includes a garnishment of any of Grantor’s accounts,
including deposit accounts, with Lender. However, this Event of Defallt shall not apply if there is a good faith dispute by
Grantor as lo the validily or reasonableness of the claim which is the ‘basis ot‘the creditor or foreiture proceeding and if
Grantor glves Lender written notice of the credifor or forfeiture procesding and depesits with Lender manies or a surety
bend for the creditor or forfeifure proceeding, in an amount determined. by Lefider, in'its sole discretion, as being an
adequate reserve or bend for the dispute. FoaT TR

Property Damage or Loss. The Property is lost, stolen, substantially damaged_;"éold, or_f:o"rrowed against.

Events Affecting Guaranfor. Any of lhe preceding events occurs with respect lo any-guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompstent, or revokes or disputes the validity of, or liabilily under, any.Gaaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall nat be required to, permit the guarantor's estate to assume
unconditionafly the obligations arising under the guaranty in a manner satisfactory to.Lender, and; in. doing so, cure any
Event of Default. I A

Adverse Change. A material adverse change occurs in Grantor's financial condition,'q? Lenéér-'t;él_i_evgs_lhe prospect of
payment or performance of the Indebtedness is impaired. T S

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has.tiot-been.given a notice of
& breach of the same provision of this Assignment within the preceding twelve (12} manths, it'may be éured (and no
event ot default will have cceurred) if Grantor, after receiving written notice from Lender demanding-cure’ of such-default:
(1) cures the default within fifteen (15) days; or (2) if the cure requires mare than fifteen (15) ddys, immediately initiates
steps which Lender deems in Lender's sole discretian to be sufficient o cure the default and thereafter cehtinues’and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonabfy practical, .

RIGHTS AND REMEDIES ON DEFAULT. Upan the accurrence of any Event of Default and at any time thersafter, -Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by,
law: et Sl

Accelerale Indebtedness. Lender shall have the fight at it option without nofice to Grantor to declare’ the-éntirs
Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be required to pay. -

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and cellsct the -~ .~ .
Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the' .~
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender’s Right to Receive:

and Collect Rents Sectlion, above. If the Rents are collected by Lender, then Grantor irevocably designates Lender s
Grantor's attorney-in-fact to enderse instruments received in payment thereof in the name of Grantor and o negotiate
the same and collect the proceeds. Payments by tenants or other users to Lender in response lo Lender’s demand shall .
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; r"'sg_liéfy_ the obligations for which the payments are made, whether or not any proper grounds for the demand existad.
* ¢ JAender may exercise its rights under this subparagraph sither In person, by agent, or through a receiver.

Appolat Recelver. Lender shall have the right to have a receiver appainted to take possession of all or any part of the
* Property, with the power to protect and preserve the Property, to operate the Proparty preceding or pending foreclosure
or séle, and fo collect the Rents from the Property and apply the proceads, over and above the cost of the receivership,
ragainst the Indebtedness. The receiver may serve without bond if permitied by faw. Lender's right to ihe appointment
:of & receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
‘amount. .Empioyment by Lender shall not disqualify a person from serving as a receiver,

Gll'_!'e'_r" Hemediéé,.: Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election pr"ﬁe:gedlgs_.: Election by Lender to pursue any remedy shall net exclude pursuit of any other remedy, and an
elaction:-to make-expendilures or to take action lo perform an cbiigalion of Grantor under this Assignment, afler Grantor's
failure ta.perform, 'shall not affect Lender's right to declare a default and exearcisa its remadies.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this Assignment,
Lender shall be entilled to:recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether:or not.any court action is involved, and to the exient not prohibited by law, all reasonable
expenses Lender incurs:that'in. Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of iis rights.shall become & part of the Indebtedness payable on demand and shall bear interast at the Note
rate fram the dats of the gxpenditurs until repaid. Expenses covered by lhis paragraph include, without limitation,
however subject to any limits. under applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, ingluding attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic:stay or injuniction), appeals, and any anticipated post-judgment collection services, the cast of
searching records, obtaining .fitle reports (including foreclosure reports), surveyors' reports, and appraisal fees, titls
insurance, and fees for the Trustee, to'the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by taw. .

MISCELL ANEQUS PROVISIONS. The‘--{pltowi-né_ rﬁiscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, tegether with any Related Documents, consfitutes the enfire underslanding and
agresment of the parties as fo fhe matlers set forth.in this Assignment. No alteration of or amendment to this Assignment
shall ba effective unless given in:writing .and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headings. Caption headings iﬁ'tﬁis Assignment are for convenience purposes only and are not to be used to
inferpret or define lhe provisions of this Assignment. :

Governing Law. This Assignment will be _gbveméﬁ by, consirued and enforced In accordance with federal law
and the laws of the Slate of Washington. This Assignment has been accepted by Lender in the State of
Washington. T

Cholce of Venue. If there is a lawsuit, Grantof‘ agﬁ_ees upon Lender's request to submit 1o the jurisdiction of the courts of
SKAGIT County, State of Washington. -

Merger. There shall be no merger of the interest br=-éslaia created"ﬁy this assignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in ariy capacity, without the wrilten consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignmierit is my entire agreement with Lender concerning
the Property. This Assignment may not be changed except by another wrillen agreement between us. (2) If more than
one person signs below, our obligations are joint and several, This means that the words "," "me," and "my”" mean sach
and every person or entity signing this Assignment, and that, if Lender brings a lawsuit, Lender may sue any one or more
of us. | also understand Lender need not sue Borrower first;.and that BorraWer need not be Joined in any lawsuit. (3)
The names given fo paragraphs or sections in this Assignment are for cerivenience purpases only. They are not to be
used to interpret or define the provisions of this Assignment. (4} | dgree that this:Assignment is the best evidence of my
agreements with Lender. g Pk

No Waiver by Lender. Lender shall not be deemed to have waived any.rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or amissian ‘an.the part of Lender in exercising any right shall
operate as a walver of such right or any other right. A waiver by Lender-¢f & provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand strict complianée with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligationsas to any future transactions. Whenaver
the consent of Lender is requirsd under this Assignmenl, the granting of sugh' consent by Lender in any instance shall
not conslitute continuing consent to subseguent instances where such consent is-required and in all cases such consent
may be grantad or withheld in the sole discretion of Lender. St

Nofices. Subject to applicable law, and except for nolice required or allowad by law lo be given in-ancther manner, any
notice required to be given under this Assignment shall be given in writing, and shall be stective when actually
delivered, when actually received by lelefacsimile (unless otherwise required by law)}, when dépesited. with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first'class, cerlified or registered
mail postage prepaid, directed lo the addresses shown near the beginning of this Assignment.” Any‘party'may change its
address for notices under this Assignment by giving formal written notice to the other parties, spetifyingthat the purpose
of the nofice is to change the party's address. For notice purposes, Grantor agrees to keep Lenderinformed. at all imes
of Granter's current address. Subject to applicable law, and except for notice required cr allowed by lawto be given in
another manner, if there is more than one Grantor, any nolice given by Lender to any Grantor is deémed to-be notice
given lo all Grantors. S

Powers of Altorney. Thg various agencies and powers of atterney conveyed on Lender un&er t‘his»ﬁ;ssign'r'ne“nt are
granted for purposes of security and may not be revoked by Grantor until such time as the same-are renounced. by
Lender. A e R s

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, thal finding shall not make the offending provision illegal, invafid, or™,
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so that it
becames legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered deleted *
from this Assignment. Unless otherwise required by law, the illegalily, invalidity, or unenforceability of any provision of:
this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment. « -~ 0 ¢

Successors and Assigns. Subject to any limilations stated in this Assignment on transfer of Grantor's interest, ‘this
Assignment shall ba binding upon and inure to the benefit of the parties, their successars and assigns. If ownership of.~
the Property becomes vested in a person other than Grantor, Lender, without nolice to Grantor, may deal with Grantor's
successaors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasing

Grantor from the obligations of this Assignment or liability under the Indebtedness. N
20 3

011108008
, Skagit County Auditor

11/8/2001 Page 4of 5§ 1:33:30PM




ASSIGNMENT OF RENTS

_ Loan'No: 5021884201 (Continued) e

. _Ilrii:e,.'i‘s of the Essence. Time is of the essence in the performance of this Assignment,

5'::: i wéiv_e Jury, All parties 1o this Assignment hereby waive the right to an Al
.~ counterclalm brought by any party against any other party. (Initial Here

WAIVER ‘OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all righfs and benefils of the homestead
exemption laws df the State of Washington as {o all Indebtedness secured by this Assignment.

DEFINITIONS. - The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless. specifically stated to the conirary, all references to dollar amounts shall mean amounts in lawful money of the United
States of-America.-Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may-require:, Words and terms not atherwise defined In this Assignment shall have the meanings attrinuted to
such terms in.the Uniform:Commercial Code:

Assignment. The.word *Assignment” means this Assignment of Rents, as this Assignment of Rents may be amended or
modified trom time to-ime; together with all exhibits and schedules attached to this Assignment of Rents from time to
time. ST AT

Borrower. Thg.Wde .":B.grrﬁuyr:ér“ means LALE A. JOHNSON.
Default. The word "Default” means the Default set forth in this Assignment in the section litled "Default”.

Event of Default. The words___ "Event of Default” mean any of the events of defauit set forth in this Assignment in the
default section of this A§signm'tent._ .

Grantor. The word "Grantormeans LALE A. JOHNSON.

Guaranty. The word *“Guéra'ri'ty" means he guaranty from guarantor, endorser, surety, or accommodalion party to
Lender, including without I‘gi'ni!’aﬁon a gpa_,_;anty of all or part of the Note.

Indebtedness. The word “Indebtedness” mieans all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or‘Related Documents and any amounts expended or advanced by Lender to dischargs
Granlor's obligations or expenses ircurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Note. The word "Note” means the promissory nofe dated November 6, 2001, in the original principal amount
of $249,000.00 from Grantor to Lender, logether withall renewals of, extensions of, modifications of, refinancings of,
cansolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all étéranfbr?s Tight, fitle and interest in and to all the Properly as described in the
"Assignment" section of this Assignment. =

in_any action, proceeding, or

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, ioan agreements,
environmental agreements, guaranties, security, agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements’and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. : :

Rents. The word "Rents" means all of Grantor's present and future rights, fitle and interest in, to and under any and all
present and: fulure lease, including, without limitation, all‘rents, revenus, income, issues, royalties, banuses, accounts
receivable, cash or security deposits, advance rentals, profits and préceeds from the Property, and other payments and
benefits derived or to be derived from such feases of every kind and natre, whether due now or later, including without
limitation Grantor's right to enforce such leases and fo receive and coliect payment and procaeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL ”Tl'-.IE_-‘isHOVI'SIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER &, 2001. Lt

GRANTOR:

LALE A. JOHNSON, individy R—TTTon
\\\\‘ st "!,, 1 T
e .. “i"@ %, G
‘\\__ s Gt {:,:._ &_I‘; : i
INDIIOUAL ACKNRWEEDGMENT
S 7Y womay Ty 2
stateor /A H S i e 1,3
. = 7 2 158
A P :
county oF _ /K4 7 e "95 "4",-0. v 1‘9?‘@95
O 5--,.....:--;‘\*‘\\#
’I;” FWASH W :

On this day before me, the undersigned Notary Puﬁﬁé!”ﬂﬂéh‘gﬂy appeared LALE A, JOHNSON, personally knowr to me or
proved to me on the basis of salisfactory evidence to be the individual described in and who executed. the Assignment of
Rents, and acknowledged that he or she signed the Assignment as his or her free and voluntary act-and desd, forthe uses
and purposes therein mentioned. T e

mj’l/ [Mﬂ/ Residingat_ Mot Ueraig:

——— =
Notary Public in and for the State o{Q/?l My commission expires / / "/ 3 ’G‘io‘??

LASER PRO Lending, Ver. 5.17.20.08 Copr. Rarlandg Finabcizl Solulions, Inc. 1997, 2001, AllRighis Reaerved. - WA COCFIWINVCFRLPL\G14 FC TR-201Z FR-A
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