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& o DEED OF TRUST HYPOTHECATIO
THIS DEED OF TRUST is grantod s Qo™ day of R0 by

Bruce Mc Caleb And Patncna Mc Caleb Husband And Wile

{"Grantor")
o PRLAP, . ("Trustee"), whose address is 800 Fifth Avenue, Floor 19, Seattle, WA 98104, in trust for
Bank of Amenca,N A , ("Beneficiary"). at its

CORDATA BANK]NG CENTER £ office. Grantor agrees as follows:

1. CONVEYANCE. In consideration of fananmal acoommodatlons given or to be given to
BRUCE P MC CALEB & % ("Borrower") by Beneficiary, Grantor hereby bargains,
sells and conveys to Trustee in trust, vdth powar ‘of sale, all of Grantor's right, title and interest in the following
described real property ("Property”), .whether now owned or later acquired, located at

417 Lake Samish Road , BELLINGHAM WA 98226
(NUMBER) {STREET] T Y] {5 COOE]
in Skagit County, Washington and Iegally described as:

Scc Exhibit "A" Attavhed Hcreto And Made A Parf Hr.cof

33 N2

Property Tax D # _ 360301-2-005-0104

together with all equipment and fixtures, now or later attached 1o the Property, all tenements, hereditamants, and
appurtenances, how or fater in any way appertaining to the Property, and all leasehold interests, rents, payments, issues
and profits derived from or in any way connected with the Property. Thls Property is not used principally for agricultural
or farmrng pUrposes. . . s

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns 1o Beneficiary all of Grantor 5 mtarest In all existing and future leases,
licenses and other agreements for the use or occupancy of the Property (“Contracts"), including the immediate and
continuing right to collect, in either Grantar’s or Beneficiary’s name, all rents, receipts, income’and other payments due
or to bacome due under the Contracts ("Payments”). As long as there is no défaull under this Deed of Trust, Grantor is
granted a Ucense to collect the Payments, but such license shall not constrtute Benehclary’s consent to Grantor's use of
the Payments in any bankruptcy procesding.

2.2 DISCLAIMER. Nothing contained in this Dead of Trust shall be construed as obirgaiing ‘Beneficiary or any
receiver to take any action to enforce any provision of the Contracts, expend any money. Incur any expense or perform
any obligation under the Contracts. Beneficiary’s duties are expressly limited to giving oi pmper credn for all Payments
received by it.

3. SECURED OBLIGATIONS. This Deed of Trust secures performance of each agreament of Gramor oontarned in this

Deed of Trust and ihe payment of the sum of
Cne RunGred @n thousana Josars an no Censs

($ 110,000.00 } with interest thereon as evidenced by a promissory - note(s) srgned on

» payabls to Beneficiary or order and made by: Borrowvar, mcludmg
all renewals, modifications and exlensrons thersof, together with all other existing and future cbligations of Grantor ar
Borrower to Beneficiary, whether or not such obllgatrons are (3} relc*ed by class or kind, (b) now conterfiplated <by.
Grantor or Borrower and Beneficiary or (cj identified as being secured by tne Froperty (“Secured Obligaticns '}/ iNGthing

contained in this Deed of Trust shall be construed as obligating Beneficiary to make any future advance to Grantor or,

Bommower, and Grantor expressly waives notice of any such future cdvance. See Exhibit "A" attached herelo and
incorporated by this reference hersin,

4. EXAMINATION OF DOCUMENTS. Prior to the execution of this Deed of Trusl, Grantor examined or. had the
opportunity to examine ail loan documents refating to the Secured Obligations.

5. RELIANGE UPON DEED OF TRUST. Grantor acknowledges that this Deed of Trust is given to induce Banefrcrary tO ' '

“extend credit to Borrower, and that such credit would not be extended wrthout the granting of this Deed of Trust.

6. AFFiRMAT!VE COVENANTS. Grantor shall:
6.1 MABNTENANCE OF PROPERTY, Maintain and preserve the Property in good condition and repair, ordinary

wear and tear excepted; complete any improvement which may be constructed on the Property; and restore any

improvernent which may be damaged or destroyed;
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82  COMPLANCE WITH LAWS. Comply with all laws, ordinances, reguiations, covenants, conditions and
rictions affecting the Proparty;

o 6.3 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Comtracts;

/. 'sd PAYMENT OF DEBTS AND TAXES. Pay promptly afl obligations secured by the Property; ai taxes,
¢ assessments and governmental liens or charges levied against the Property; and all claims for labor, materiale, supplies
. or.ctharwise which, if unpaid, might bacome a Hen or charge upon the Propsity;

5 6.5 INSURANCE. insure continuously, with financially scund and reputable insurers acceptable to Baneficiary,
aft improvemerits.on the Property against all risks, casualties and losses through standard fire and extended coverage
insurance or otherwise, including, without §mitation, insurance againet fire, theft, casualty, vandakism and any other risk
Bensficiary. may reasonably request. The insurance policies shall be in an aggregate amount of not less than the full
replécerient cost of allimprovements on the Property, inciuding the cost of demoiition and removal of debris, and shall
name Beneficiary as foss payse, as its interest may appear, The amounts collected under the insurance policies may be
apphed to the Secured Obhgations in any manner as Beneficiary determines, and such appiication shall not cause
discommmm‘mtnypmodingtoforecbseuponﬂkMdTw.mﬂnowmdforodom,dofmm
in the insurance policies shall pass to purchaser at the foreclosure sale; :

66 HAZARDOUS WASTE. Notify Benriiciary within twenty-four (24) hours of any release of a reportable
quAantity of any hexcrdous of reguiai<d subs*-.«ce, or of tha recsipt Ly Grantor of any notice, order or commumication
from any governsmerital authorty. which refates to tha existence cf or potentiai for environmental polutien of any kind
existing on the Property, or Tesults from the use of the Property or any surrounding property; and

6.7 COSTS AND EXPENSES: Pay, reimburse and indemnity Beneficlary for all of Beneficiary's reasonable costs
andexpenmkmndhmmiothhfommmMMdTm,demwM
purporting to atfsct the rights or duties of Beneficiary or Trustes under this Deed of Trust, or managing the Property and
collecting the Payments, inchiding, without Emitation, all reasonable attorneys’ fees and vaiue of the sorvices of staff
counsel, lagat expenses, coflection costs, costs of title search, and trustee’s and receiver's fees.

7. NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent:
7.4 PAYMENTS, Acceptor oulectPaymuﬂs more than one (1) month in advance of the dus date;
7.2 MODIFY CONTRACTS: Terminate, modity or amend any provision of the Contracts; or

" 7.3 AESTRICTIONS ON CONVEYANCES. Transfer or convey any interest in the Property, except by wil or
Intestacy. RS . )

8. EMINENT DOMAN. n the svent any portion-of the Property is taken through eminent domasin, the amount of the

award to which Grantor Is entitled shall be-applisd 10 the Sacured Obligations. ’ .
9. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the person entitied thereto upon written ‘
request of Beneficiary, or upon satisfaction of the Secured. Obligations and written request for reconveyance made by
Beneficiary or any person imterested in the Property. " °
10. SUCCESSOR TRUSTEE. In the avert of death, incapacity, disabiiity or resignation of the Trustee, Beneficiary may
appointasuccossortmstuand.upontherbpordiﬂg.ofunhappohmﬂinﬂwmordsoﬁhoooﬂymmm
Deed of Trust is recorded, the successor trustes shall be vested with all powers of the original Trustes,

11. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary’s option, and at any time
without regard to any previous knowledge on Beneficiary’s part, constitute a default under the terme of this Deed of
Trust, the Secured Ofigations and all related loan décuments: o

114 NOM-BAYMENT OF ORINCIPAL /0 INTEDCST, 8ay naurent of principal or interest on. the Secured
Ob¥gations is not made when due; or :

112  FALURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance or other charge
against the Property, or any paymernt under a real estate contract covering the Property is not paid when due; or any
other term, covenant or agreement of Grantor containedin-this Deed of Trust or in any other document with
Beneficiary, or in which Grantor grants a security interest in the Property, is not promptly performed or satisfied,

12. REMEDIES UPON DEFAULT. I any default oocurs and is continuing, Beneficiary may, at its option:

121 TERMINATE COMMITMENT. Terminate sny outstanding and unfulfiled commitment to Gramor;

122 ACCELERATE. Declare any or all of the Secured Obligations, together with all accrued interest, to be
immediately due-and-payable without presentment, demand, protest or notice of any kind, all of which are opressly
waived by Grantor; T

123 PAYMENTS. Pay such sums as may be necessary to pay any tax, ‘assasament, insurance premium, ken,
encumbrance or other-charge against the Property, or any payment under a real sstate contract covering the Property,
without prejudice 10 Beneficiary's right to accelerate the Secured Obligations and foreciose upon this Deed of Trust.
Grantor shall reimburss Beheficiary, upon demand, for all such amounts paid by Beneficiary, with intersst therecn from
the date of such payment at the highest rate that Is, from time to time, applicable on any of thie Secured Obligations.
All unreimbursed amounts shak be added to and become a part of the Secured Obkgations;” .~ -

12.4 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to .collect the Payments; take
possession of, manage and operate the Property under the terms of the Contracts;and demand and colect al
Payments, Including endorsing any check, draft or other instrument given as paymem, either by itself or through an
agent or judicially-appointed receiver, The Paymants shall be appled first to payment of the costs of: managing the
Property and coflecting the Payments, and then 1o the Secured Obligations; T

125 TRUSTEE'S SALE. Direct the Trustes, upon written request, to sell the Property and spply the sale
proceeds in accordance with Washington's Deed of Trust Act (RCW 51.24.010, ot seq.). Any-person, sxcept Trustee,
may bid at #he Trustee's sale; and —_— ST L R

126 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without imitation,
tforeclosing upon this Deed of Trust as a morigage. S
Grantor exprassly waives any defense or right, in any action or proceeding in connection with the Secursd Obligations,
that Beneficiary must first resort to any other secusity or person. S
13. DEALINGS WITH OTHERS. Without notice to or consent of Grantor, Beneficiary may at any time , in its sole
discretion, (a) renew, extend, alter or Giherwizy change e 14 of MaNPST OF payment oo pericmaiice of anyof-tha
Securad Obligations, (b) substitute, add or release any guarantor on the Secursd Obligations and (c) accept additional .
or substituts sacurity, or subordinate or release any security. No dealings by Beneficiary. with Borrower, any guarantor:”
or any other person in connection with the Secured Obligations shall adversely affect Beneficiary's rights under this .
Desd of Trust. ' . S
14. WAIVER, No waiver by Beneficiary of any deviation by Grantor or Borrower from tull performance of thisDeed of . .
Trust or the Secured Obligations, as the case may be, shall constitute a walver of Beneficiary's right to require prompt’ .
payment or to assert any other right or remedy provided for in this Deed of Trust or the secured Obligations on the
basis of the same or similar failure to perform.
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ACKNOWLEDGMENT BY INDIVIDUAL

K L ILLELT
FOR RECORDING PURPOSES; DO NOT WRITE, W TR,
SIGN OR STAMP WITHIN THE ONE INCH TOP, s‘\\\\,.-\;;‘- IR
BOTTOM AND SIDE MARGINS.OR AFFIX ANY SO M %
ATTACHMENTS. e §¥7 q0TAR, W F%
§ * 5 - G e E * E
'X i __“ ) =- ..4 p G ‘.‘ =
T g UBLIV St o
STATE OF WASHINGTON I ‘."',/'\7)‘@&’904 RY ?‘@6@;
. R . i o *rapsan® 3
! 1% i . P88 . ""IO.OF WAS\‘\\.‘:‘;“‘
County of ) S Rl
_ T  THIS SPACE FOR NOTARY STAMP
I certify that | know or have satistactory evidence that_Bruce Mc Caleb anc(m Mc Caleb

is/are‘th___e' 'md:i \g_i_d&;l(s)-'whg signad this instrument in my

presence and acknowledged It o be (his/her/their) free and voluntary act for the uses and purposes mentioned in the
instrument. i S

THE STATE OF WASHINGTON

My appointn;é_li;_i:ai;;irég : 02"/0 z'_/ ¢ ?[

REQUEST FCR RECONVEYANCE

To Trustes:

The undersigned is the holder of the nota or notes sacured by this Deed of Trust, Said note.or notes, together i
with all other indebtedness sacured by this Deed of Trust, have been paid in full. You are hereby directed to.cancel said
note or notes.and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate how
held by you under this Deed of Trust to the person or persons leqally srtittsd thereto, o e LA R
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LEGAL DESCRIPTION

THAT PORTION OF THE NORTH 1/2 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 3
_EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHEASTERLY RIGHT OF WAY LINE OF THAT
CERTAIN TRACT CONVEYED TO SKAGIT COUNTY FOR ROAD PURPOSES BY DEED FILED

~IN AUDITOR’S FILE NO. 349150 WHICH IS NORTH 41 DEGREES 19'18" WEST, A

DTETANCE OF 224.87 FEET FROM ITS INTERSECTION WITH THE SOUTH LINE OF SAID

" “ NORTH 1/2 OF SECTION 1;

THENCE NORTH 48 DEGREES 40'42" EAST, A DISTANCE OF 1,654.46 FEET TC THE
., WEST LINE OF PRIMARY STATE HIGHWAY NO. 1 AT STATION LW975+50 ACCORDING TO
- PRIMARY-"STATE HIGHWAY NO. 1 ALGER TO LAKE $AMISH PLANS, SHEET 3 OF 5,

‘. APPROVED. JULY 29, 1958;

THENCE. NORTH 44 DEGREES 36'42" WEST, A DISTANCE OF 94&.73 FEET;

THENCE “SOUTH 45 DEGREES 20’45" WEST, A DISTANCE OF 337.62 FEET TO AN
ANGLE POINT ON THE SOUTHEAST LINE OF THAT CERTAIN TRACT CONVEYED TC
WHATCOM:COUNTY WATER DISTRICT NG. 12 BY DEED FILED IN AUDITOR’S FILE NO.
32328; . &0

THENCE SOUTH 45, DEGREES 20’45" WEST ALONG SAID SOUTHEAST LINE, A DISTANCE
OF 540,00 FEET.TO AN ANGLE POINT IN SAID SOUTHEAST LINE;
THENCE. SOUTH .33 DEGREES 16’23" WEST, A DISTANCE OF 722.88 FEET TO A POINT
ON THE NORTHEASTERLY RIGHT OF WAY LINE OF THE COUNTY ROAD ESTABLISHED BY
RESOLUTION DATED JANUARY 3, 1917 WHICH POINT IS ALSO THE MOST WESTERLY
CORNER OF THAT CERTAIN TRACT CONVEYED TO BRUCE AND PATRICIA MCCALEB BY
DEED FILED IN AUDITOR’S FILE NO. 8605200018;

THENCE SOUTH 24 -DEGREES 37'01" EAST ALONG THE NORTHEASTERLY LINE OF THE
COUNTY ROAD LAST MENTIONED, A DISTANCE OF 94.21 FEET;

THENCE CONTINUING ALONG SAID COUNTY ROAD LAST MENTIONED SOUTH 41 DEGREES
19-18% EAST, A PISTANCE OF 611.90 FEET TO THE POINT OF BEGINNING OF THIS
DESCRIPTION. ER

EXCEPT THOSE CERT&TM!%RACTS.CONVEYED TO BRUCE AND PATRICIA MCCALEB BY
DEEDS FILED IN AUDITOR:S“F{LE_NOS. 8605200016 AND 9002280013.

SITUATE IN THE COUNTY“QF_SKACIT, STATE OF WASHINGTON.

g
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_‘__GA'LIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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j{; : State of California

R ____..Go_unty of \/d JL 4]

% 9’ :27 o/ , before me, 19747-@}47 M %E_Z—[/

3 j= Date Name and qu%f Officer {e.g., "Jane Doe, Notary Public®}

% personafly appeared lg R C L m&@,)ﬂfsﬁg B

o ame(s)-of Signer(s,

% _1 personally known 1o me

4 X proved to me on the basis of .satisfactory
; evidence

By to be the person(e} whose name{s) is/are

subscribed to the within instrument and
acknowledged to me that he/shefthey executed
the same in his/herftheir authorized
capacity(ies), and that by hisfertheir
signature{s) on the instrument the person(sd, or
the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

C24(

Signature of Notary lic
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&

Ty S o D N o Y o R L oy o 0 b D Y R R A o ROy ey P,

- OPTIONAL

Though the irformation below is not requvred by law, f'may prove valuable to persons relying on the document
and could prevent fraudulent removaf and reatfachment of this form to another document,

Description of Attached Document
Title or Type of Document:

Document Date: ' *_ Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer

Signer's Name: T RIGHT THUMBPRINT
o : . SIGNER
i Individual B P

i Top of thumb here
[J Corporate Officer — Title(s):

O Partner — [J Limited [ General

['] Attorney in Fact

i Trustee

{0 Guardian or Conservator

[l Other:

Signer Is Representing:
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& 1989 Natiana! Notary Association « 9350 Da Soto Ave., P.Q. Bex 2402 » Chataworth, CA 81313-2402 » www.nalionalnc ‘M(”m"m"mnmu” (’m "mw{"m"m ‘Imw‘m
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