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NOTICE: THIS SUBORDINATION AGREEMENT e Compay

RESULTS IN YOUR SECURITY INTEREST IN THE COMPANY
PROPERTY BECOMING SUBJECTTO AND OFLOWER | ISLAND TITLE

PRIORITY THAN THE LIEN OF SOME OTHER OR | K1044,”

LATER SECURITY INSTRUMENT. |

{this space for title company use only)

The undersigned subordinator and owner agrees as fol]cw_s_:. '

1. Citybank, a Washingtén_ Corporation referred to herein as
“subordinator”, is the owner and holder of a mortgage c.i'al.éd Feb?gary 27 , 19 2001 , which is recorded
in volume of Mortgages, page - .,_. ur'nﬁér au_:diépr's file No. 200103020092
records of Skagit .. '--.__C_ou'nt}_,_'. P

Citybank, a Washington Corporatidh

2. I referred to herein as
“lender”, is the owner and holder of a mortgage dated __Qctober 24 o - ) L . 192001 . executed by
Mﬂh-mdﬂ ﬁgurdfgh 89 AL (which is recorded in volume o:i" Mongages,Pagc R
under auditor’s file No,_2001103|€ 1 4.5 . recordsof ____- j_:-Skaq'it - County)

(which is to be recorded concurrently herewith).

3. Mohinder S. Sohal and Gurdish K. Sohal, H/W |

referred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Paragraph 2 . _' T

Assessor’s Property Tax Parcel/Account Number(s):

3772-062-005-0005
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. 4. In-consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and

w7 oy mduce “lender" to advance funds under its mortgage and all agreements in connection therewith, the * ‘subordinator” does
hereby. uucondmonally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage,
|dcnt1ﬁed in Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension of renewal
thereof

5. “Subordmator” acknowlcdges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”

morigage, nole and agreements relating thereto, consents ta and approves same, and recognizes that “lender” has no abligation

to “subordinator” to.: adyarnice any funds under jis morigage or see to the application of “lender’s” mortgage funds, and any

application or use of sizch funds for purposes other than those provided for in such morigage, note or agreements sha]l not

defeat the subordmauon hercm made in whole or in part.

6. It is understood by the pames herem that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard 1o the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancelany pnor agreemems as 1o such, or any, subordination including, but not Jimited to, those
provisions, if any, contained in the mortgage first above mentioned, which provide for the subordination of the lien or
charge thereof to a morigage or mongégcs' to __bc -ﬂi’é_r'e' after executed.

8. The heirs, administrators, assigns and successors ifi mtcrcst ofthe “subordinator” shall be bound by this agreemeni. Where
the word “mortgage” appears herein it shall be con31dered as “deed of trust”, and gender and number of pronouns considered
to conform to undersigned. :

Executed this ___29th__ day of Octbber L,19_ 2001

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO.OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATIDN AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,
Citybank by: ‘; M

Nils Bajzuk Vice President
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ACKNOWLEDGMENT - Corporate

STATE OF WASHINGTON, }
- §S.
County of K l"'ﬂ - _
.19 . before ni_é.__lhc undersigned, a Notary Public in and for the State of

On this a qfkday of _
Washington, duly commissioned and sworn, personally uppeared nf‘5 ba’j"%
. : i 10 me known to be the
U lﬁg President and Secretary, respeclively, of - . CA'/WW—
the corporation thai executed the foregoing insirument, and acknowledged the 'séldQn.sll.r.un:ﬁ.m 1o be the free and voluntary
act and deed of said corporation, for the uses and purposes Lhereln mentioned, and on na.th glalcd thar® k y €. m

authorized 10 execute the said instrument and that the seal affixed (if any} is the corpo'rat:;' seal of siid corporation.

St

and

Witness my hand.aedolfigfal seal hereto affixed the day and year first above written.
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“W 47"5 O.C::r;iﬁ%\)};-“ Notary Pubﬂ' in and for the Siwate of,Washingron, .
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