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FIRST AMERIGAN TITLE CO.
DEED OF TRUST éééS Y

DATE: Oclober 30, 2001

Reference # (if apphcable):-- T Additional on page ____
Grantor(s): .

1. Waite, Brian D

2. Waite, Debbig - -

Grantee(s)
1. PEOPLES BANK i .
2. First American Title Co of Skaglt County. Trustee

Legal Description: Ptn. Lots 2 and 4~, {'W-.M. SHAUGER ACREAGE" Additional on page 2
Assessor’'s Tax Parcel |D#: 3997—-000750"0_2-'-'(_';,1 06

THIS DEED OF TRUST is dated October 30 2001, among Brian D. Waite and Debbie J. Waite,
husband and wife, whose address is 13133 Buchanan Lane, Clear Lake, WA 98235
("Grantor"); PEOPLES BANK, whose mailing address ‘is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary”); and First American Title Co. of Skagit County, whose
mailing address is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to below as
"Trustee"). ey
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T DEED OF TRUST
" Loan No: 5711178-1 (Continued) Page 3

L reééoﬁable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance
¢ ;" with the terms and conditions of this Deed of Trust.

_~‘Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by all-‘agents, fenants or other persons or entities of avery nature whatsoever who rent, lease or otherwise use or occupy
thg Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
‘authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
‘rdinance,” or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor-has-nofified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the
Property.are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
salisfactoryfo Lender, o protect Lender's interest.

Duty tqu}piét:ff* _Grérﬁor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acls set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect ‘gnq_ preserve the Property.

TAXES AND LIENS. The fol'lbw‘ingzprovisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shalt pay.when due (and in all events prior to delinquency) all laxes, special laxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for 'work done on or for services rendered or material furnishad to the Property. Grantor shall
maintain the Property free“of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments nat due and except as otherwise provided in this Deed of Trust.

Right 1o Contest. Graritor ‘may-Withhgld payment of any tax, assessmenl, or claim in connection with a good faith
dispute over the obligation‘to.pay, so lohg as Lender’s interest in the Property is nol jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has riptice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate syraty:bond or other securdty satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorreys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contesl, Grantdr shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. “Grantor shall.name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. i L

Evidence of Payment. Grantor shail upon demand furnish to Lender salistactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statament
of the taxes and assessments against the Property.

Notice of Consiruction, Granter shall notity Lender.at least fiteen (15) days betore any work is commenced, any
services are furnished, or any malerials are supplied-to the Property, If any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, ‘sarvices, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following b.r__éﬁvisions relatingto insuring the Property are a part of this Deed of
Trust, : :

Maintenance of Insurance. Grantor shall procure and rhaintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable: value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ¢oinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance-as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable-to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request<of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory lo Lender,-including:stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior writtén fictice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lendet will not be:impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Properly be located in an area designated by the Direclor of
the Federal Emergency Management Agency as a special flood hazard ‘area; Grantor agrees to oblain and maintain
Federal Flood Insurance, if available, within 45 days after notice is given-by, Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prigr iens on the property securing
the lean, up to the maximum policy fimits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan. s g

Application of Proceeds. Grantor shall promplly notify Lender of any loss ‘or'damage to thie-Property if the estimated
cost of repair or replacemant exceeds $1000. Lender may make proof of loss if Grantor fails 4o do so within fifteen (15)
days of the casuatty. Whether or not Lender's security is impaired, Lender may, at Lender’s election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness,payment of any lien
affecting the Property, or the restorafion and repair of the Property. If Lender elects fo apply the'proceeds to resloration
and repair, Grantor shall repair or replace the damaged or destroved Improvements'inia manner-satistactory tu Lender.
Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor~from the' proceeds for the
reasonable cost of repair or restoration if Granter is not in default under this Deed of Trust.” Any-proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not commilied to thie rapair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Dead of .Trust .then io.-pay accrued
interest, and the remainder, if any, shall be applied o the principal balance of the Indebtedriess. .If Lénder holds any
procesads after payment in full of the Indebtedness, such proceeds shall be peid without interest to" Grantor as' Grantor’s
interests may appear. R

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of thie. Deed of Trust,
or at any foreciosure sale of such Property, S

LENDER’S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, secyrity ‘interests,..
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lendar's:interesfs in
the Froperty, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to-be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender tor such purposes will then bear interestat .~
the rate charged under the Cradit Agreament from the date incurred or paid by Lendsr to the dats of repayment by.Grantor, "
All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be~ .~
added to the balance of the Credit Agreement and be apportioned among and be payable with any installment payments 1.+~
become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C} be treated as a balloon payment which will be dus and payable at the Credit Agreement’s maturity. The
Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitied on account ¢ ot

T .

200110310124
» Skagit County Auditor
10/31/2001 Page 3of 8 3:22

M1ePM

.




Wd9L:22Z:¢ 8 Jot  abBed LOOZ/LE/OL
10)iphy Ajunog ybexys ¢

Wi

s,lanel.u 8L} UM LIOIORULIOD Ul PALINOU| SBSUBXe PUE SIS00 (B 40) JOPUST esINGUIS) [[ByS JOJUBID) ‘Bugum ul ABjuos
- ey 0 seeube Jepue 1o mej Aq Pelqyosd sssun “iojuRIE AQ pesnboe seyBaiey 10 peUMO MmOu Jaylaym ‘Apedoiy
9y} uo syel| Jopd pue jsuy SE SNIL jO peaq SIY AQ PejesIa sjseseur Aunoes pue sual Ay (2) pu® ‘sjusunog
_pe;mau Y} pue ‘ISnuL Jo peeq syl ‘ueweeiby Jpesn ay) Jepun suoyeBiqo ssoein (L) eaesexd Jo ‘enuguod
“osped ‘ereidwod ‘a;enpaua ©} 18pI0 U| B|qeJISep Jo ArBsseosu aq ‘Jepuen Jo uoiudo 8|os ey) L ‘ABw Se Suswnoop
LJ8Yj0 pUB . 'Se|BILIeD ‘@OUBINSSE JBLLN) JO SIUSLINYSL) ‘SJUSUSBIS UOHENUYUDY ‘Suswelws Buipueuy ‘sjuewselbe
Kunoss ‘speep. Ajunoes ‘isny Jo spasp ‘seBefpow yons B puB Aue 'euaudo:dda waap ABw Jepue se saoed
PUE;SS0WC 4ONS LI PUB SBLH] YONS 1B ‘8q ABLL BSBO By} SB ‘PApJOJalal JC ‘pejyel ‘pepiosel pejl) 8q O asned 'Japu31
Ag pejsenbes usym pum 'aeuﬁ;sep $.40pLUS 0] JO JepuaT O] ‘palsaep 10 pa;noexe ‘9pBW BQq 0} &SNBY |IM IO “Jen|ep
pue emoexa fexew II!M Joluws ‘igpuen Jo jsanbas uodn ‘el 0] Swy woy pue ‘swn AUB Jy  "SIDURINSSY JAypng

1snug JO peseq S|y jo Yed B 6B joB-u-Asuioye
pue SBOUEJHSSB JG‘-IIJW : OI Bupses suciswoid Bumolioy eyl " LOVA-NI~AINHOLLY ‘SIONVHNSSY HIHLHNA

"1sn.) Jo peesq s jo ebed jsiy 8y} UD peje)s SE ee
(8pon |e|:nawu.|oo u.uo;;un auu Ag pasnbes s8 YoBe) peuEIqe aq ABW ISNJL J0 Pes(] iU} Aq pejueld jsame; Anoes ey)
Buuieou0d uCKBULIO)U uouum umJ; (Auvd painsas) JepueT puk (J0jgep) JOJUBID) jo SesseIppe Buew ey "SassSaIppY

‘me| eqeadde Aq
pepwied juepxe ey o} JaﬂUB‘l uJou PUBLIeR uBylIM JO (diB0e) Joyr SAEP (£) ee.y] UM J8puST O SOB|IBAR }| 9XBLU pul
JApuen pue JQUBID, ] jusiusauod-A|gBUOSES. 608d B 1B puB JeuuBw B Ul Apedold By} o) paxyye jou Apedolg Buosied
Aue g|quiesse |Bys IoBICE ‘JInejep ‘uodn tAuedold ey) woy Auedcud [eUCSiad 8y} YIBBP JO 18ABS 'BAOWSL JOU
IfBys Joesy) ‘neep uodn “jsaseiul Aunoes sy Buinujuod so Bugoeusd u paunoul sesuadxs i@ i0} J8puBe esINgquIa)
[[BYS JOJURIE) USRS ﬁumuaug ¥ SBISN)L JO peaq Siy} J0 suogonpoidas Jo sejdoo ‘sPedis|unos penoexe ajy JoJeID
LUoJj UO|BZUOINE JBYUN; INOLIM PUE BLijAue 18 ‘ARl JopuaT ‘spJodes Auedcud [eas ey} Ul isni] Jo peeq siy) Buipioges
0} uoppe U] Apedold JRucSied euy-ul jSeuejul Alunoes sJspust enupuos pue joeued o) Jepue Ag pajsenbes s
UORIE JBYIO JBAsjBYM 8YB] pue muaweums EUI:JLIEUQ. 8jnoexe Jleys Jojuels) ‘uspuen AqQ jsenbal uodn ‘jselsy| Amnaas

el 0] sy
o) pepuswe se apo) rmmawwog uuonun sq; Jgpun Aped peaunses e jo sybu syy Jo |IB BABY ([BYS JEPUST PUB ‘Sein)xXy
sejnsuoo Apedoid ay) jo Aus |ue;xa eq; o; |ueu1anﬁv Aunoeg e ejnisuo? |jByS UsWnsy| siyl Jusweaiby Alunoes

8N4 jo peag s:u; j0 yed v aun juswoalBe
Ajunoss | sB jsni) jo pesq) S|y} 0} Buuwa: SUOISIAOJd 5UW\0H°J eyl "SINIWILYLS DNIINVNIL [ INIWITHOV ALIENDTS

i - "lapuan 0] ACIOBJSHES ALNOSS JOylo JO puoqg Aeins epeiodio
JeDWns B 10 YSBI JBPUST YIm s;nsodap pue udyoes’ suer pue sexe) ey} Ul ercqe pepias.d SB XB) SUl SISeU0D
(2) o “wenbuyep sewodaq j alojaq xeyat] sked () reye .IO]UBJQ S58jUN Mojeq pepinoad S8 JnBjeq Jo Juaa] uB
104 SOIPBLLIE) BIQE|IBAE S| JO [[B IO AUB BSI0IGX8 AR JBPUST pUB ‘YN8 JO JUSAT UB SE |08Ye SWBS B} BARY [[BYS JUBAe
SIU} 1SNUL O Peaq Siu} JO S1ep eyj o uenbesqns’ pejoeue si seijdde UORISS SIYf YoIYM O} XB) Auer j| ‘sexe) juanbasqns

-JouBID AQ epBw jsaseut pue [ediouud o s;ual'u&e'd uQ JO Ssgupalgepu| ey} Jo uood AUB SO |8 U XB) J)I0eds
e (p) pue uswssiBy ypaid ey} Jo JBPIOY By} JO JBPUBT ey) Jsujebe e|geebiieyo jsni) Jo peeq Jo edh) sy uo xe B (g)
HsnJL jo pesq jo edh; Sy Ag peanoes sseupejqepl| el} uo suswAed WoJ; Jonpep o) peanbes Jo pezuoyiNe S OB
U2IYMm Jojursg UD xB} Jyioeds & (2) SNl Jo pasq sy AQ painges sseupeigepu] ayj jo ped Aue Jo e uodn 10 1SN
O pesq Jo adAl siy) uodn xe) oyioeds B (1) :sondde. UOROS S|U} YOlym O} SEXB} NJSuoa |[eys Buimoyoy eyl saxel

“1sn4L JO peag su,p, BuudsiBal Jo Buipioses 1o} seflieyo Jeyjo pus
‘'sdweys ABjueawnoop ‘seey “sexe] B uchEpWy noyim Buipniau gsnitje peeq syl Buinuguod 0 Bupoeped ‘Buipiooes
Ul peunau| sesuedxa (B yum JeyleBo) ‘mojeq pagquosep SB 'SEXE}|IB JO) J1Spus esinquiel [eys Jojuely -Apedoly
68y ey} uo uey sJepusT enunucd pue Jepsd o) Jepust AQ PRISANDAI S| NOKOR JOYIO JOABJEUM @YE} PUB JENJ] JO pesq
SIU} 0} LORIPPE U] SJUSLN20D YINS BJN08XS ||BYS JOJUBID) ‘Jepue-| Aq |sanb91 uodn -sebmy) pue ses4 'sexel juaund)

1SN Jo'peag sn.u;o ped.e are sebieyd pu'e 586} 'sexe] [Bjusuienol
o} Buyess suosinod Bumoiio) YL "SAILIMOHLNY TVANIWNHIAOD AG: SEIE)HVHO GNV S33d ‘S3XVYL 40 NOLLISOJdI

'uonBul.uepuca B4} YIim UONDBUUsD Ul Jepue o
eajsn.f AQ pannou| 539 SABUIONE PUB 'SBsuadxe ‘SiS00 S|qBuOSBe. (8 40 JUSWARD JBYE PIEME 8L UESI |[BYS DJEME o)
jo spesooud 16u 8y -Apedold ey) jo uohricises Jo Jedel ey) 10 SSBUPSIgapU| ay}.0) peydde eq pieme ey) jo speescid
jeu ey jo uowod Aue Jo ||B 1By} eunba) UOjos|e S) 1B ABW Jepusn ‘uofBUWepUOD:jo ne|| uj eseyond Jo Bujpeaccid
Aue Aq Jo sBupeasoid ujBuICp JuBURLe AQ peuLepud S| Apadold ay;) jo pad Aue Jo ma 4§t 'spaaoou 19N 0 uonedddy

‘uogedoged
yons pwied o) swn O] ewn woi Jepuet Ag pejsenbes eq Aew se uoqmuaumaup puE: s;uau.lm;sup 4yons Jepua
0} PeJSAOP B0 O] ISNTD J0 JOASD [|IM JOJUBID) PUR ‘SSUSCXD S,/OJUBIL) B ||B 80D UMD S)| JO-[8sunod Aq Buipeesoid ey)
u| pejussaides eq 0} pue Buipesoaid ey) uj sjediogsed o) peyue eq |[Bys JepuaTng ‘Bupeeodd yons w Aped BulWoU
8] ©q ABW JOUBID) "PIBME Gy} UIEIGO PUB UOLOR au) pudjap o} Alessacsu aq Aew-se-sdejs yons:exe; Apdwoud jeys
Jojueis) pue ‘Bujum U sepua Ajou Apdwold jBys Jojuels) ‘pajy S| UO|BLWePUOD ). Bunpeeomd Aue y sBulpasrvid

:JsnJ] Jo pes( sy} jo ped e ek sBuipesanid uogeuwepuoa o} Buyeles sucisincd Bumouo; 8y "NOLLYNWIQNOD

‘1N uy pred S| ssaupe;qepm SJOJUBID) S8 BuI} Yons
[UN 10648 PUB ©010) N} Ut UIBWA [[BYS PUE INJBU U BUNURUOD B4 [[BYS SNIL JO Peeq SIY) 4O AISAIeR PUB LUOKNOSeXS au)
BAIAINS [[BYS ISNIL JO PESQ SIY} Ul 3PBW SBY JOJUBID) S|UBWSES PUE ‘SuawaaiBe ‘sesiuoid iy 'S9SIWIId jO [BAIAINS

*SelHOYINe [EjusiLIeAcB jo suoyenbal pue ‘ééoUBmde 'sma[ ajqes|dde
Bugispee g ypm seidwod Apedold ey} Jo 8sn SJOURID pue Apedold eu) JBy) SUBIEM JOJUBID sm un mudwoo

‘uojyedioed yons yuued o} ewy o} sl woy senbes ABW JepusT SB Sfuewnysy) LoNs Jepuer oj- pe:anuap 6q 0] e5NB0
JO “IBNEP [l JOJUBID) PUB '8DI04D UMO SJSpuaT JO |Psunod Aq Buipassocud ey) ul pejuessides eq.o} puB. Bulpaaomd
sy w eediopad o] pejgue eq |eys Japua-| 1nq ‘Buipessosd yons ul Aued [pujwou ey} eg ABw ORI asuedxa
SJOJUBIE) B UCHOR O} pusysp |[BYS JOJURILD) ‘|sn] j0 PEeq S} Jepun JepueT 10 88jSnJl JO 1S8I9jUl By} JO S[J} S OB
suoyisenb ey} peouewwod S| Gujpesooud Jo uoyor Aue Juese syj Ul ‘Suosied B JO SLIBID [Nywe| By) jsuieBe Apedoiy sy)
Q} efl} U} PuUBBP JOABID) (1M PUB SJUBLEBM 0JUBIE) 'aacqe ydeibered ey) u; uoydeoxe ey 0} 18lgns "3l J:_;o aeua;aa
J9PUeT 0} JSNIL JO Peq SIU} JOAeP PUR B)NoJexe o; Aoyne pue “Jamod Juby 0y 8y} sey Jojuen (q) "pué “snaljo
PeeQ SIY} LM LOROBUUDD Ui 18puaT ‘Ag peydedde pue 4o J0AE) ul panss) uojuido ejy reuy Jo ‘podes ey ‘Aolod eouminsu)
ey Aue uj Jo uoyduosep Auadcud [BSY BU) Ui YHO} 195 8SOU} UBY) JBUIO SBOUBIQUINDUS PUE Suel| (B JO JBS|D PUR -
03y ‘aidwis @9y u) Auadosd By} 0) PrOSAL JO B SGEIENEW puB PooB sploy Joueig (B) By} SUBLIEM Jojusig 'am i
A Aism _1_-
j0 pea(q sy Jo ped B eme Apadold ey} jo dysieumo o} Bunees suosinord Bumolo) eyl “ITLLL 40 3SNI43a u_uvuavm A
‘PEY BABY PINOM 8SINIBYIO }I 1BY] ApBWa) AUB WOy} Jepua Jeq 0] s& 0S Jneep auyj Bulno se pannsuqa_aq____--. ]

p 9beq (renunuod) L-82LLLLG iON UBOT
1Sndl 40 d33a :




LT DEED OF TRUST
LoanNo: 57111781 (Continued) Page 6

¢ ; the fellowing actions with respect to the Property upon the written request of Lendsr and Grantor: (a) join in preparing
¢ .~and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public; (b) join in
_granting ‘any easement or crealing any restriction on the Real Property; and (c) join in any subordination or other

<" agreement affecting this Dead of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notity any other party of a pending sale under any other trust
:deed or lier, ¢r of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable.law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trusiee under applicable law. In addition to the rights and
remadies set forthabove, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice ang- sale; and Lender will have the right to foreclose by judicial toreclosure, In elther case In accordance with and
to the full exlent prowded by applicable law.

Suooessor Trustee. Lender at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this.Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of-Skagit County, State of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lander, Trustee, and Grantor, the book and page or the Auditor’s File
Number wheré-1his Déed of Trust is recorded, and the name and address of the successor trustes, and the instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to'all the lille, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substltutlon of Trustee shall govern to the exclusion of all other provisions for
substitution. :

NOTICES. Subject to applicable Iaw and except for notice required or allowed by law to be given in another manner, any
nofice required to be given under this Deed of Trust, including without limitation any nolice of default and any nofice of sale
shall be given in writing, and shall be efective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposnted ‘withi“a nafionally recognized overnight courier, or, if mailed, when deposited in
the United Stales malil, as firsl class, Gertifiad.6r registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All‘copies-of riofices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any parson may change
his or her address for notices under:this Deed of-Trust by gl\nng tormal writlten notice 1o the cother person or persons,
specifying that the purpose of the naotice is.to-change the person’s address. For notice purposes, Grantor agraes to keep
Lender informed at all times of Grantor's current address. Subject fo applicable law, and except for nolice required or
allowed by law to be given in ancther manner, if there is more than ona Granlor, any notice given by Lender to any Grantor is
deemed to be nofice given to all Grantars. It will be Gro.nlors responsibility to tell the others of the nolice from Lander.

MISCELLANEOQUS PROVISIONS. The following mtsoellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agresment with
Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
of Trust must be in writing and must be signed by" whoever will be bound or obligated by the change or amendment.

Caption Headings. Capfion headings in this Deed or Trust are for convemenoa purposas only and are not te be used to
interpret or define the provisions of this Deed of Trist.

Merger. There shall be no merger of the interast or estate oreated by this Deed of Trust with any other interest or estate
in the Property at any tima held by or for the benefit of Lender inany capacﬂy without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by and Inlerpreled In accordance with federal law and the
laws of the State of Washington. This Deed of Trust hasg been aooepted by Lender in the Siate of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon ‘Lender's request ro submit to the jurisdiction of the courts of
SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under lhls Deed of Trust shall be joint and several, and all
referances to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits"to’ exercisa-any right will not mean that Lender
has given up that right. If Lender does agres in writing o give up one of Lendar's rights,:that does not mean Grantor will
not have o comply with the other provisions of this Deed of Trust. Grantor also’| understands that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender’s consent agaih if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's future requests. Gfantor warves presentment, demand for
payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Dead of Trust is not valid or should not he* anforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a_court wil enforce the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may ba I‘ound lo be invalid or
unenforceable.

Successors and Assigns. Subjsct to any limitations stated in this Deed of Trust on Iransfer of Grantors interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor; may: deat with: Grantor's
successors with referance to this Deed of Trust and the Indebtedness by way of forbearance or extensmn wnhout
releasing Grantor from the obligations of this Deed of Trust or liability under the (ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust. E P
Waive Jury. All pariies to this Deed of Trust hereby waive the right to an ). any action pr‘o__qeedlng,‘:or
counterclaim brought by any party against any other parly. (Inifial Here ;ESSetEEaE: ) a} .

Waiver of Homeslead Exemption. Grantor heraby releases and waives all rights and benefits of: 1he homestead-=-'a__
exemption laws of the State of Washington as to all Indebtedness secured by this Dead of Trust. 5 :

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means Brian D Waite and Debbie Waite, and all other persons and enities srgmng the.r.
Cradit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 30, 2001, with credrt"'
limit of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

W\\%\\%\\\M\\\W\\%\W\\\W\\M\W\
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DEED OF TRUST
.~ LoanNo: 5711178-1 (Continued) Page 7

‘ Deedof Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
£ without Iimilation all assignment and security interest provisions relating 1o the Personal Property and Rents.

Event o‘l De!ault The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
evenls of default section of this Deed of Trust.

;Grantor. The word "Grantor™ means Brian D Waite and Debbie Waite.

'lmprovernents The word "Improvements™ means all existing and fulure improvements, buildings, struclures, mobile
homes affixed on’ ‘the Real Property, facilitiss, additions, replacements and other construction on the Real Property.

Indeh!edne_.ss. The word "Indebledness" means ak principal, interest, and other amounts, costs and expenses payable
under the Credit Agresement or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations” of. and_substitutions for the Credit Agreement ar Related Documents and any amounts expended or
advanced by Lender to dischargs Grantor's obligations or expenses incurred by Trustes or Lender to enforce Grantor's
obligations under this.Deed:of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender™ means PEOPLES BANK, its successors and assigns. The words "successors or assigns”
mean any person qr company that acquires any interest in the Credit Agreement.

Personal Property. Tha words "Personal Property" mean all equipmant, fixtures, and other articles of personal property
now or hereafter owned by: Grantor, and now or hereatfter attached or affixed to the Real Property; together with all
accessions, paris, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon’and proeeeds (including without imitation all insurance proceeds and refunds of premiums})
from any sale or other: dlsposmon ofthe: Property

Property. The word "Proparty" ‘means- collechvely the Real Property and the Personal Property.

Real Properly. The words “Reat Propeﬁy" mmean the real property, interests and rights, as further deseribed in this Deed
of Trust,

Related Documents. The words “Fie!ated Documents mean all promissory notes, credit agreements, loan agreements,
guaranties, security agreements, morigages, deeds of frust, security deeds, collateral mortgages, and all other
instruments, agreements and ddcuments, whether now or hereafler existing, executed in connection with the
Indebtedness; provided, that the enwronmental mdemmty agreements are not "Related Documents” and are not secured
by this Deed of Trust.

Rents. The word "Rents" means aII presenl and future renis, revenues, incoms, issues, royalties, profits, and other
benefits derived from the Property.

Trustee. The word "Trustee™ means Flrst Amerucan Title Co. of Skagit County, whose malling address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 and any substltule or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Brian D Waile, Individually

bie Waile, Individually

INDIVIDUAL ACKNOWLE-QGMENT“’f --

STATE OF . )J G &.\’\ {“\\““"""m by
3 (/
\‘@tt"“n' ‘ *; Y

O
- Y 2,
COUNTY OF <N\ Cn \_)k S ¥ w S a2
E &, '
& -g ‘L % QE
On this day before me, the undersigned Notary Public, persona % i d Debble Waite, personally
b

known to me or proved to me on the basis of satisfactory eviden ?ﬁg‘ iduals ad in.and who executed the
Deed of Trust, and acknowledged that they signed the Deed Of"ﬂg ,as oo and Ry act and deed for the uses

and purposes therein mentioned. 3

Given under my hand and official seal this ’50 dT ’iﬂ%ﬁ 6 ‘ik& QV) g ) S
—— ghitsy \/

S Noeeod, O N b by g ot Jf\% wm/
Notary Public in and for the State OILL}\._ My commission explres L“ 3 b“Q;

WmWWIIWW
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10/31/2001 g’t c°“"‘y Aud:tor
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