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Remrn To: 7 -

PalelC Northwest Bank
PO Box '1649.- k

275 SE Pioneer-Way
Oak Harbor, WA 98277

Assessor’s Parcel _or'Aq:Couﬁt-N};mber: 3932-000-004-0003 (P66205)
Abbreviated Legal Descript_ioni_ *TR 4, ASSESSOR'S PLAT OF JESS KNUTZEN'S TRACTS

[Include lot, block and plat"bf seetion, Lowns_ﬁip_ and range] Full legal description located on page 3

Trustee: First American Tit:-le Company
L FIRST AMERICAN TITLE CO.
'Space Ahove This Line For Recording Data]

.~ DEED OF TRUST ~ B4L194 E

DEFINITIONS

Words used in multiple sections of this documem are deﬁned below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, Wthh 1s dated October 24, 2001
together with all Riders to this document. -

(B) "Borrower" is MARY JOANNE OSTLUND, a sing;Le' womar:'i,:- as her separate
estate B A

Borrower is the trustor under this Security Instrument.
() "Lender” is Pacific Northwest Bank
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~ (P)"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

"=__.imp1ementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
-or any additional or successor legislation or regulation that governs the same subject matter. As used in this
* Seturity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

¢ to'a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
" under RESPA..

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that__par.ty-h:'a_s ‘assuined Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF’RIG'HTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Nd'te and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and “the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in  trust, wn;h power of sale, the following described property located in the

County : of Skagit :
[Type of RECording Jur_i-sdic;iﬁn_] [Name of Recording Jurisdiction]

TRACT 4, "ASSESSOR“S PLAT OF JESS KNUTZEN'S TRACTS" AS PER PLAT

RECORDED IN VOLUME 8 OF PLATS, PAGE 85, RECORDS OF SKAGIT COUNTY,

WASHINGTON. : . S

Parcel ID Number: 3332-000-004-0003 (P66205) . which currently has the address of
16589 Peterson RD F [Street]
Burlington [City]. , Washington 98233 (Zip Code]
("Property Address"): R

TOGETHER WITH all the improvements now or hereafter crected on- the property and all easements,
appurtenances, and fixtres now or hereafter a part of the property. All rep]acements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in: tlus Sccunty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hercby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, exc,ept for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against’ all clanns and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umforrn
covenants with limited variations by jurisdiction to constimite a uniform security mstrument covermg réal
property. :
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“Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
-'Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bbrfowe"r_ shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
=the Fun’ds for any or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for
., any orall Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds ‘has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
cv1dcncmg such paymcm within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Se'éur'ity Instrurnent, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Eé'bgow__ Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender. may eke_rs:ise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by ‘a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to I.andcra]lFunds and in such amounts, that are then required under this Section 3.

Lender may, at any time; collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at the time speéiﬁc_d under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ‘shiall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an i:hs-titu_tidn -whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender i8 an:=.in.§_t_iﬁ1tion_whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay. the: Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in Wr'itirig,'however that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge an annual accountlng of the Funds as required by
RESPA. ;

If there is a surplus of Funds held in escrow, as deﬁncd under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. If t_here 1sa shqrtage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord&ribe”Wiﬂi_RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ‘Decessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁncs and- impositions
attributable to the Property which can attain priority over this Security Instrument,. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if amy. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prowded in Secnon 3
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* hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
: ':has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
:'_Lendcr ‘may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
-.p__ayments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

: _intefcst to, be-paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
"earﬁings' on suéh proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paxd out of the. insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economlcally feas1ble or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secuwcl by ‘this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower:, Stch i insurafice, proceeds shall be applied in the order provided for in Section 2.

If Borrower "élgam_lons" the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borfower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is-given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heteby__ass'i'gns._:_to__Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Prope:r'ty_,firisofar"@s such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair,_or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, "\Vliethe:'o'r not then due.

6. Occupancy. Borrower shall ‘occupy é__s-thbh'sh_, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least oné year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not -be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. '

7. Preservation, Maintenance and Protectmn of. the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to d_etgrloratc or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in order to prevent
the Property from deteriorating or decreasing in value die to its conditien. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurancc or condemnatlon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of ‘progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufﬁdieht__t_o_ repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair “6;- restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the: _P_rqpef_ty.' Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying siich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bd‘ifpi&e't’s__know3}edge or
consent gave maierially false, misleading, or inaccurate information or statements to“-Lel'idéf.-(o'r failed to
provide Lender with material information) in connection with the Loan. Material representations. iﬁélu‘de but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrowcr ) prlnC]pal

residence.
DOC  #:918177

Initials: m

@@-ﬁ(wm 0012) Page 7 of 15 Vorm 3048 1/01

H,

ka
1 0!29!2001 g't Co”"ty Audltor

e — 7 of 15 11 27 3°AM




_—

o (AVOELZM 8140 g 35ed L00Z/6z/0
' 490)pny Kunoy ubeyg -

[ e

© 1071 8b0g mioy Gl J0 g abey 21000 (Vavs- €D
G e %W 'siem|

BLTIBI&'# D0Q
L i "(sumnpuraxd
JoueInsuy AFESLOWN WOJJ PaUTElqe SPUNj SPnioUT Avw Yorm) alqeieae sy Aewr Iamsm 25efuow s jep
spuny jo. 2rnog-Kue. st sjuswiked ajew o Iamsur s5ed)tow o sxmbar Lewr sjuswsaife 982y, ‘sjuswraaife
asam 01 (sapsed 10) Ated xopo oy pur Iamsur sFeSuow ay o) AI1015)511BS 2IR ¥ SUQIPUOY PUE SULIS) UO
Ie SIUdWIRITE OSATLL "$ISSO INPOI 10 NS ISy AJIPOW 10 dILYS e sonred 1ompo MM syuswaaiSe o 19jua
ABUI PUE ‘OWn 0) SWI. WOIY. 9910 I SOURINSUT YIS [[¢ U0 HSIT [ej01 Iierfi aremyeAs s1aunsuy ofeSuopy
‘soueInsU] 9FeFLION Sy)-01 Lired ® 10U ST Jomollog ‘padside se uwo ap Aedas jou seop Iamoriog 1 1o
Aur 11 $3s80] UTELI90 10}, (S10N] A1t saseyornd yey Amue Aue o) Iapuy sasmquiel aouemsu] afefuop
0N 21 u1 papiacid ated oy Je Jsatemur Aed 01 uoneSNqo s JomorIog §193Je (T uon2ag SUP Ul unpop “me|
2jqeonddy £q paxmnbar st wOREUTUIS) U IO UONBUIUIIZ) YINS 10] Suipracid 13pUYT pUR 19MOLIOH UM
Wswa2ISe usnum AUB LM 20UEPIOIIE UI SPUS 2oueinsuy sFeSiiopw 10] dwsnnboI § 19pUXT IUN ‘dAzas0I
$30[ 3[qepunyor-uou e apiacid 01 10 “199)j5 Wr souemsuy 3TeSuoN mejurewt o) panabal swnnuaad o Aed [reys
Iomoliog ‘soweinsu] sFeSuojy Jof swiniwaid s premo; siuswded poreudisap Aforeredos ayew o) poxinbax
SeM 19MOLIOG puUR UBOT 9L Subfewr jo- upnIpuod e st ssuemsuj 29SOl parmbaz XapudT JI -aoUEINST]
o8eSL0W 10) swmneaid o premol siuswiAed payeuSisap Aporeredos S21Mbal ISpUI] pue ‘pIureIqo s ‘S[qe[resr
$AW003q urede Iepur] Aq pa1oafes JaInsur ue Lq papiaoid (sanmnbay x3pus] 18 porrad 2 Joj pue Jumoune iy
un) 35219405 9oueInsu] 9§eSHOW J1 siuaswiAed JAI9531 S5O anmbal 13300 OU UBD J3PUYT ‘9AIS3I SSO ons to
SSUILIES 10 15219001 Are Iamoxlog Aed o) paimbal aq 10U [[eys 1Spu] pue “[ry ur pred Aaremmin st ueo
Teup 108] 2 SUIPUEISTIMIO ‘I[QBPUTJRI-UOU aq [[EYS; 4135 §50] YoNS “aoueinsuj 53eFLIOW JO NI U 9AIISII
$$0] a[qepunyar-uou e se syuswAed 2sey) wrelal pue osn “daooe A Iopuy] 123112 Ul g 0] PIsEdd aFersa0d
SOURINSUL 31 USYM STIP 2194 187 stuowAed pajendisep Ajaeredss oy Jo umoure o 1apuery o) Led o) snanued
ITeys Iamorlog ‘S[qelieAe jou st 9812400 dJueInsu] oFeSHo 1usTealnbe A[[enueisqns ji 10pu] Aq pa1oapes
Jaansur a3eSiiom SrewIANe Ue WOy ‘19950 ul Ajsnoraald soueimsu] 23eS)l0W SU JO IoMOLI0g O 1sed A
01 juspeamba A[renuelsqns 1500  1e 93550 ur Asnoasid opueInsuy afeSuoW oy o usreambs A[tenueisqns
9810400 ureIqo 01 panmbar swinmuaxd o Azd [[eys Tomollog ‘asueinsuy 98ediop 0] swnmurard sy premo)
sisawAed payeuSisep Ajereredos oyewr o) parmbal Sem IamMOLIOf PUE JJUEINSUT [Ins papuaoad A[snotanid
teqy 1amsur sFefiow Syl Wy J[QE[TEAR 9q 0) $95E9D IpUT-£q parmbal sferoaco soueimsuy afediow o
‘uoseal Alle 10} ‘J "1097a Wi soueInsuy ofedion A urewTem 6] paumnbar summuraxd a1 Aed qreys Iamorog
‘UBO] AP Bupjewr Jo wonIpuoed € se asueinsu] sFeSuopy permbar-ispury:yl saduemsu) afeSpion o1
- £ ¢ Buniim ul 1e81ow o 0 sasi3e
Iapua ssa[un 251000 30U [[BYS [T 93] 3y pur plogsseo; op ‘Auadoig i 01 3PN 99) saimbIe oMoLiog JI
"9583] 3 Jo suoisiaold ot T Yam Ardwos [eys Iomoltog ‘ployasesy # UO-ST JUSUIMISU] AJINoag S Jp
P s “juawied
Sunssnbor Jemoliog o) rspusy woxy sopou wodn “)saIslmt yons i ‘djqeded Aq [reys pue 1UIUIISINGSIP
JO 21Ep I woLy el AON A Je ST Jeaq [[eds SIUNOWE 3SIYL, FUImNNSU] Aumaag S g panoas
TAMOLIOY JO 1Q3p [EUCTIpPe JW0I3G [[EYS 6 UONIIS SW I9pUn ISpud Aq pasingsip sunouwre Auwy
g "6 U0N23S Sy Jopun
PSZUOTINE suoToE e 10 Aue Juryey jou Iof AI[IqeI] OU SINOUT 19pU] eyl peaiSe si | "‘Qs'op._ 01 uonesiqo
1o Anp Aue Japun JOU ST pUR 0% O 0] JARI] 10U S30p ISpUo] ‘g UOWIIS sup 13pun’ UOTIOR axel AW I5pua]
USnoyy "jjo 10 U0 paurny sonInn 9ABY PUE ‘SUONIPUOS SNOIASuEp lo SUCHEIOIA IpOJ Joie 10 Surppng
gjeunuiy ‘sodid woIy Isem ureIp ‘smopuis pue sroop dn pieoq 1o soepdas ‘syo0f 28ueyo ‘saredar ayewr
01 Airsdorg otp Surrsiue ‘ol palm] 10U ST Inq ‘sapnpoul Axadoid oy Suunoog -Smpesooid Axdniyueq e w
uonrsod pamogs s Furpnydur ‘uawnnsu] Amoag st 1apun siySu Jo/pue Asadolrd S w 15187 S1 109101d
01 539} ,s4aurone aqqeuosear Sutded (9) pue oo ur Supresdde (q) Jusmwnnsuy AInoag siyr1240 Arioud sey
Yoy uar] e Aq parndas swns Lue Surded (e) 101 PIIWI] J0U 31 NG ‘SPAIIUL ULD SUONDIE S, JIPUST "Kuadqld =151 8

Juuredar yo/pue Suumoass pue ‘Asdoid o jo enpea oy Surssasse lo/pue Sunossord Furpniour “uaumusu] -,
Ammoag st gepun sdu pue Auwedord oyl ur Jseraur s Jepur] waroxd o1 srendoxdde 1o J[qeuosear

ST Iaadteym JoJ Aed pue op fetn ropusf wayy ‘Aredoxrd oy psuopueqe sey 1amollog () 1o ‘(suogg{nfSaI_'--'___
10 SMP] 20I0JUS O} 10 Juswnnsu] AIIN0SS SN Isao Anloud urene ABW UOWM WY € JO JUSWRIGIUD p
10] ‘9IMIayIoy 10 UONEWUSPUOY 10§ ‘ateqoid ‘Axdnnfueq wm Bmpasoord v ose gons) justunpsuy Aumoag’

SIp Jopun sy3is so/puwe Aradold St Ul IsAUANUL s I0PUT 1033 ApURoymEis Y3 e Surpessosd [edaf .

5121371 (q) “wawnnsu] AUNs2S Sl Ul paureiuod sjuaueaide pue spreuasod aql uiroprad of s[ie) ramoxioq ()
J1 wewnnsuy LIN0g sig) 19pu) SIYErY pue £)33doad 9yl Uy 1SIINUL S I9PUIT JO UOIIAN0I] ‘6




. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
"_other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
'_from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for.sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
. affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
“insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right-to recéive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have.the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance 'pt_"emiunis that were unearned at the time of such cancellation or termination.

11. Assigninent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to'Lender.

If the Property is-damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration.or repair is'economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity. to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection ‘shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or'in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requrred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically ‘feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mrscel]aneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destrucuon or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoumt of the /Miscellansous Proceeds muliiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property. unmedrately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of ithé Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction: or’loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Securlty Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authofized to.collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to ihe sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o’ Mrscellaneous
Proceeds.
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" Agpplicable Law expressly requires otherwise. The notice address shall be the Property Address unless
"_B_orrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
"_Lcnder- of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
‘addfess; then Borrower shall only report a change of address through that specified procedure.
. Thefe may be only one designated notice address under this Security Instrument at any one time. Any notice
"o Lender shall-be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in comnection with this
Securlty Instryment shall not be deemed to have been given to Lender until actually received by Lender. If
any hotice requited by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement-will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secutity ‘Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law n'ught explicitly. or implicitly allow the parties fo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this’ 'Sec'ilrlty Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other prov1s10ns of this- Securlty Instrument or the Note which can be given effect without the
conflicting pr0v1smn :

As used in this Scc‘unty Instruinent: (a) words of the masculine gender shall mean and inclode
corresponding neuter words of ‘words-of ‘the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and «© the word may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer.of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full ‘of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvokf: any remechcs permitted by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower’s Right to Reinstate After Acceleratmn If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrumem discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant io :any power of sale contained in this
Security Instrument; {b) such other period as Applicable Law might spec1fy for the teriination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.” ‘Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants. or _a_gréemem;s; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to; reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecung Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such.action as-Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this’ Seguljlty Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchahged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasiiref’s check-or
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- release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
' Hagzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
.any governmental or regulatory authority, ot any private party, that any removal or other remediation of any
" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
©actions’ in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
" Environmental Cleanup.
. . NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22.-Accéleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowei’s_breach “of any covenant or agreement in this Security Instrument (but not prior to
acceleration. under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actmn required to cure the default; (c) a date, not less than 30 days from the date
the notice is given- {0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall’ f_u__rthcr inform Borrower of the right to reinstate afier acceleration, the
right to bring a court action to assért the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. I the default is not cured onor before the date specified in the notice, Lender at its option, may
require immediate payment_in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not hmlted to, ‘reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender: shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding noftice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and p_]ac'é'.ar__ld under the terms desighated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designe¢ may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals: in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee- shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but-not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place, -

23. Reconveyance. Upon payment of all sums secured by this Secunty Instrument Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property w1thout warranty to the
person or persons legally entitled to it. Such person or persons shall pay any- rccordanon costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to nme appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without cmweyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon- Trustee hereln
and by Applicable Law. :
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' STATE OF WASHINGTON } os:

Ko £
O'ngnot}ns damgpeared before me
WA ax \5 Jooang Crv\end

o me known o bé the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged ‘that he(SHgithey signed the same as hisferhtheir free and voluntary act and deed, for the uses
and purposes theréin mentioned.

GIVEN unqgr_.mj/ héind_ and official scal this QL] HA dayof OC)(‘O‘QQI 200\

Kt &

Notary Pubhc in and for Lhc State of Washington, residing at

My Appmt;t\li[%ﬂgsjg}é\o’ op 2 5
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