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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT

THIS AGREEMENT, made this 224_daey'ot October, 2001 by
THOMAS H WAKE, AN UNMARRIED INDIVIDUAL .

owner of the land hereinafter descrlbed and herernafter referred to as “Owner”, and
WASHINGTON MUTUAL BANK;

present owner and holder of the Secunty Instrument and Note first hereinafter

described and hereinafter referred to as “Beneﬂcrary ‘

WITNESSETH' S

THAT WHEREAS, THOMAS H WAKE, AN UNMARRIED INDIVIDUAL . as Trustor, did
execute a Securlty Instrument, dated JANUARY 18, 2000-to PACIFIC NORTHWEST
TITLE, A CORPORATION, as Trustee, covering: _

See Exhibit "A" attached hereto and made a part hereof by thls reference

to secure a Note in the sum of $40,000, dated JANUARY 18 2000 in- favor of
WASHINGTON MUTUAL BANK which Secunty Instrument was recorded on JANU_ARY
24, 2000, in Bock ---, Page ---, Instrument No. 200001240005, of Official Records;. in
the Office of the County Recorder of SKAGIT County, State of WASHINGTON 'and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and
Note in the sum of $210,000, dated OCTOBER 22, 2001, in favor of WASHINGTON - L
MUTUAL BANK, hereinafter referred to as “Lender”, payable with interest and upon the L
terms and conditions described therein, which Security Instrument is to be recorded '
concurrently herewith; and  Under Auditor's File No: 200110290207
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WHEREAS, it is a condition precedent to obtaining said loan that said Security
Instrument last above mentioned shall unconditionally be and remain at all times a lien
or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the-.___Secur:i_ty' Instrument first above mentioned; and

WHEREAS, -Lender-is willing to make said loan provided the Security Instrument
securing the same-is-a lien or charge upon the above described property prior and
superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in-favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan
to Owner; and Beneficiary is willing that the Security Instrument securing the same
shall, when recorded, constitute “a lien or charge upon said land which is
unconditionally prior and superior to the I|en or charge of the Security Instrument first
above mentioned.

NOW, THEREFORE, in consideration” of the mutual benefits accruing to the parties
heretoc and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in orderto induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That said Security Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security Instrume‘n’t'fi'rst abo‘ve mentioned

(2) That Lender would not make its loan above descrlbed without this
Subordination Agreement. . ..

(3) That this agreement shall be the whole and only agreement W|th regard to
the subordination of the lien or charge of the Security. Instrument first above
mentioned to the lien or charge of the Security instrument in.favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore.- specn‘ncally
described, any prior agreement as to such subordination including, but"not
limited to, those provisions, if any, contained in the Security Instrument first
above mentioned, which provide for the subordination of the lien or Cha'rge
thereof to another Deed or Deeds of Trust or to another manaane ar

mortgages. T
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Beneflmary declares, agrees and acknowledges that

“-A.. He consents to and approves (i) all provisions of the Note and Security
- Instrument in favor of Lender above referred to, and (ii) all agreements,
“including but not limited to any loan or escrow agreements, between Owner

-and Le‘h-d‘er for the disbursement of the proceeds of Lender’s loan;

B. Lender in makmg disbursements pursuant to any such agreement is under no
obllgat:on or -duty to, nor has Lender represented that it will, see to the
application-of such proceeds by the person or persons to whom Lender
disburses such-proceeds and any application or use of such proceeds for
purposes ‘other than ‘those provided for in such agreement or agreements
shall not defeat the subordmation herein made in whole or in part,

C. He |ntent|onally and uncondltlonally waives, relinquishes and subordinates
the lien or charge of the. Security Instrument first above mentioned in favor of
the lien or charge" upon said land of the Security Instrument in favor of
Lender above referred to -and. understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and.other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination;.and

D. An endorsement has been placed upon the Note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security Instrument
in favor of Lender above referred to. R

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON- YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.
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: -~ BENEFICIARY OWNER

WASHINGTG

I\%JTUAL BANK . ?é 2 4/&*

By- S ..—' : THOMAS H WAKE
Name B A NGBLE By:

Title: MANAGER

"(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION - AGREEMENT THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT TH ERETO.

(SUBORDINATION FORM “A”)

THE STATE OF [ D §

COUNTY OF /U@M/ | §

On ﬂ&@_ﬁh 94 Qw/ before me, Kk“ﬂkéjf J éJVch

. {Motary Name and Title)

P [ ed ey
ersonally appear 77’)%% /_} | /{)

personally known to me (or proved to me on the basis of Satlsfactory evidence) to be
the person(s) whose name(s) isfare subscribed" t0.-the - within instrument and
acknowledged to me tha Shefthey executed the same uerltheir authorized
capacity(ies), and that b eritheir signature(s) on the instriment the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

j I'-notér_ia_l éeal)_’:'-
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' THE STATE OF §
COUNTY OF__ §
Oon before me,

T {Motary Name and Title)
Personally appeared

personally known to me {or proved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) is/fare subscribed to the within instrument and
acknowledged to me that hefshe/they executed the same in hisfherftheir authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of wh|ch the person(s) acted, executed the instrument.

WITNESS my hand and off|C|aI seal

Signature

. (This area for official notarial seal)

LU L MWIIVIMVIIWM\ |
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S THESTATE OF M,ﬁrb rC §
counwowz/ky%ma 5

= (Notary Name and Title)

Personally appeared B A NOBLE, MANAGER, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/herftheir authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the mstrument R

(This area for official notarial seal)
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EXHIBIT “A”
-~ DESCRIPTION:-

VTha; §5£tion of the Northwest ¥ of the Southwest ¥ of Section
22, Township 36 North, Range 3 East, W.M., lying Westerly of the
existing right of way of the Great Northern Railway,

EXCE?Tithéjéiisting rights of way of the Pacific Highway,
AND EXCEPT”ﬂraiﬁage ditches,

AND EXCEPTfﬁhegmbrth 132 feet of said tract as measured along
said railway right of way,

AND ALSO EXCEPT that portion lying within the boundaries of the
following described tract as conveyed to Bellingham and Skagit
Railway Company . by Deed recorded September 27, 1511, under
Auditor's File No. 867281

Beginning at the Nbfthwést_borner of the Northwest ¥ of the
Southwest ¥ of said Section 22;

Ehence South along the West line thereof, a distance of 400
eat; sl e

thence East at right angles thereto, a distance of 50 feet;

\Ehence North and at right. angles thereof, a distance of 400
eet; o =

thence West and at right angles, ‘a-‘digtance of 50 feet to the

polnt of beginning. o .

Situate in the County of Skagit,“stétej¢f Washington,
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