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. WHEN RECORDED MAIL TO:

Bank of America

P.O.BOX2314 " .

Account Numbor '. 50_579903743 -6999 2305

ACAPS Number: .~ 012501353121 FIRST AMER!CAN THLE €0,

-"' 10/15/2001
Dete P, o 4000 ELSH2TI52

PERSONAL LiNE OF CREDIT DEED OF TRUST
THIS DEED OF TRUST is ‘made this /é dayof (TR A0 | between

Stanley Mark Waggoner And Michelle R: Waggoner, Husband And Wife

Grantor,

whose address is 3287 DAVISKLAF.!E’"L_YMAN WA 98263 :

PRLAP, Inc. i g , Trustee,
and Bank of America, N. A., Beneficlary, at: its abovn namod address.

WHEREAS Grantor has entered into an agroément with Beneficiary under which Beneficlary agrees to lend {0 the
Grantor from time to time, subject to ropaymont and mborromng, up to a total amount outstanding at any point in

time of:

fifty thousand dollars and no cents

(¢ _950,000.00 ) Dollars vlhlch indebtedness is evidenced by Grantor's Agreement and
DisdowaStarbememHomEquhyLinoo{Crostignqdon /0 /é ;200/ , (herein

"Agreement”). The Agreement is incorporated herelri By reference: é's fhough fully set forth.

TO SECURE to Beneficiary the repayment of the Indobtodnosa evldoncod by the Agreement, together with all
renaewals, modifications, or extensions thereof, with interest: therson, the payment of other sums, with interest
thereon, advanced to protect the security of this Deed of Trust, and the performance of the covenants and
agresments of Grantor herein contained, together with interest. thareon at such rate as may be agreed upon, Grantor
does hereby imevocably gramt, bargain, sell and convey to tha Tmsme in Trust, with the power of sale, the following
described property in Shkagit Comty, Slaia of Washington:

Abbreviated Legal: Sec 17 Twp 35 N Range 6 E Se Qtr Nw Qtr Sec Full Legal At:tached

Property TaxID # _350617-0-062-0011

which real property is not used principally for agricultural or farming pwposes, togerther wnh all tenements,
hereditamenis, and appurtenances now or hereatter thersunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estale
heid by Trustes hersunder shall continue in effect notwithstanding that from time-to-timé no indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for all new or addiﬁonal indebtedness of
Grantor to Beneficiary under the Agreement from time-to-time arising.

VARIABLE INTEREST RATE. This agreemert contains a Variable Interest Rate. Tha intarest rate on Grantor's
indebtedness under the Agreement may vary trom time-to-time In accordance with such rate ar ratas as desuribed in
the Agreement. e

To protect the security of this Deed of Trust, Grantor covenants and agress:

1. To keep the property in good condition and repair; to permit no waste thereof; to complefe any buliding,
structure, or improvement being built or about o be bullt thereon; to restore promptly any building, structure or,
improvement therson which may be damaged or destroyed; and to comply with all laws, ordtnamos rog,uaxhns,‘-:_
covenants, conditions and restrictions affecting the property. Lt

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property frae and e
clear of all other charges, kens or sncumbrances, impailring the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the proporty described herein continuously insured. agalnst,:.
loss by fire, hazards included within the term "extended coverage™ and such other hazards as Benaﬂcuary ‘may ;¢
require in an aggregate amount not less than the total debt secured by this Deed of Trust and all other prior iens. All - P
policies shall be in such companias as the Beneficiary may approve and have loss payable to the Beneficiary as fits ..
interest rmay appear and then to the Grantor. The amount collacted under any insurance policy may be applied upon =~ .~
any indabtedness hereby secured in such order as the Beneficiary shall determine. Such application by the .
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the event of:
forecloswre, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure
sale.
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Q.Todﬁmdmyactbnmpmedingpmpoﬁngtoaﬂectmmmmamsdgmmpomof

Bemﬂdary or Trustee, and to pay all costs and expenses, including cost of titte search and attomey's fees to the
& _maximum oxtent attowable by law, in any such action or pmceedlng

; 5Topayalloosts,feesandaxponseslnoonmctionwiththisboocoﬂnm including the expenses incurred in
anforclng the obiigations secured hereby including, without kmitation Trustee‘u and Beneficiary’s attorney's fees
actualyincurred

K 6..Grantorshall not, without Beneficiary's prior written consent, grant or allow any further encumbrances or lens,
vokrﬂaryorlnvohmw against the property.

7 Topmmpﬂyandhl!ypeﬂormaﬂoftheobﬁgatiomofthomrtgagororgranﬁmorMmctpmummdor
anye:dﬂingmongageordeedofwstmrsalestmcomractmmepmpeﬂy and to save Beneficlary harmiless from

the comeqmnoasofmyfaihntodoso

8. Shodchrantor faHto pay when due any taxes, amssmoms, insurance premiums, including flood insurance
premiums; liens, sncumbrances, or other charges against the property hereinabove described, or otherwise fail to
keep and parform any of Grantor's covenants herein contained, the performance of which requires the expenditure of
money, then, in any such event, the Beneficiary, at its slection, may pay-such sums as may be necessary to perform
such obligations with respéctto which the Grantor is in default, without prejudice to Beneficiary's right to accelerate
the maturity of this:Deed of Trust and to foreciose the same, and any and ail amounts so paid shak be repaid by the
Grantor to the Beneficiary' upon demand, with interest therson at the highest rate then applicable to Grantor's
indebtedness under the Agmemeﬁoraharbandoumﬂhomﬂndmofwdmaymm,mddmw
with interest as above provided, shal, from the date of payment, be added tc and become a part of the
indabtodmumdbythlsbaedome

IT 1S MUTUALLY AGREED THAT‘

Intheavsrnwponionofthoprnptﬂyistaknnorﬁnagedlnanomirnntdomahpmoding the entire
amoumoftheawm-dorsuch portion thereof as may be necessary to fully satisty the obfigations sacurad hereby,
shalbepaldtoaeneﬂclarymboappledtosaidobﬁgaﬂons

2, By accepting paymemofmyaumaacmdhembyaﬂormmpdm Beneficiary does not waive its right to
require prompt paymentvmondmofanotherstmssoaoomdonodoclmdefammmmtowpay

3 TheTnmooshaﬂromnveya!loranypanoﬂhepmportycowred by this Deed of Trust to the person entitied
thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the. Beneﬁdary or the person entitied therseto.

4, Uponthoocmmenoeofanavamddofadtasdeﬂmdbebw,mbuoﬂmﬂapmhibﬂedbylaw.allsums
secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall seli the trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person sxcept Trustes may bid at the Trustee's
sale. Trustes shall apply the proceeds of the sale as follows: (1) to the sxpanses of sale, including a reasonable
Trustee's fee and attorney’s fes; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, less the
derk'sfiﬁrgioe.malbedeposﬂadtogelhermhaoopydthorocordodnouoeofsalewnhmederkofthompeﬂor
Court of the county In which the sale took piace,

5. Trustes shal deliver to the purchaserauhesalansdeed wnhcn.rl warranty, which shell convey to the purchaser
thelnterestInmepmportyvmlmGrantorhadorhadthopomtowmyaﬂheﬂmeedhhomﬂbﬁdthisbeedm‘
Trust, and such as he may hawe acquired thereafter. Trustse’s deed shal recits the facts showing that the sale was
conductod|noompllanoew|thallmerequiMaHawandofﬂﬁsDeodomest,whichmﬂa!shdlbepﬁmafade
evidemaofsud\compnanceandccncmlwevidmmmmfavmnfbonaﬂdepwehmandoncumbranmfor
value.

6. The power of sale conferred bythlsDeodofTrustandbyttnDaodofTrustAd of the State of Washington is
not an exclugive remedy; BeneﬂciarymaycawathlsbudofTrusttobeforocloaodasamoﬂgago

7. In the event of the death, incapacity or disabliity or resignation of Trustes, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment In the mortgage records of the county In which this
Desd of Trust is recorded, the successor trustes shal be vested with all powers of the original trustes. The trustes is
notobllgatodtonuMyanypartyhoretoolpendingsabundernnyaherbeodo”nstorofmyacuonorpmoeodkg
inwhlchGrmm,TmmeMMamymmmthmmgmbythonstoo

8. Each of the following, at the option of Lender, shaﬂcon&nmmmoidefmn(EMMDﬁauh‘}mms
Deed of Trust: (a) Grantor commits fraud or mekes a material misrepresentation at any tims in connection with the
credit line account, This can include, for example, a false statement about Grantor's income; assets, habilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet the fepayment tefms of the credit line
account. (c) Grantot's action or inaction adversely atfects the coltateral for the credit e account or Lender's rights in
the collateral. This can include, for exampie, faikwe to maintain required insurance, waste or destructive use of the
dwelling, failwe to pay taxes, death of ali persons able on the account, transfer of titls or sale.of the dweliing,
creation of a llen on the dwelling vvitmmburpemissuon,foredombymo holdarofanotherlien,orthemoﬂmds
or the dweling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, andisbmdingnotonlyonmepertieshemo.butonttnir
heirs, devisses, legatees, administrators, executors, successors and assigns. The term Baneficiary shall mean the
hMMWMMWNOMMMWMMMy,WMMWu
Beneficlary hersin.

10. This Deed of Trust has been dellverodandacoeptedbyBeneﬁdarylnthuStateofWashlrgton ThIsDeodof
Trust shall be govermed by and construad in accordance with the laws of the State of Washington.. I L
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STATE OF WASHINGTON ) "oo,,'?f' “\r{lﬁ?&‘,&’

THIS SPACE FOR NOTARY STAMP

County of Q,Q/

| cortify that | know or hava satisfactory evidence that._Staniey Mark Waggoner and Michelle R.

Waggoner

is/are the mdavidual(s) who signed this mstrumeni inmy

instrument.

Dated: /&//’ éﬁﬁ £

My appointment expires 3- /-0 5 SHARON L. PROUTY-HALL,

REQUEST FOR RECONVEYANCE n

To Trustee:

The undersigned is the holder of the note or notes secured by this Dead of Trust. Said nota Gr-notes, togethar
with all other indebtedness secured by this Dsed of Trust, have been paid in full. You are hereby directed .to canoal
said note or notes and this Deed of Trust, which are dslivered hereby, and to reconvey, without warranty, a.ll the
estate now held by you under this Desd of Trust to the person or persons legally entitled therato, _ :

DL | o
P Send Reconveyance To:

S T
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‘_;'I.-E.Gﬁi.l'..- “DESCRIPTION

-;PARCEL "A"f

THAT PORTION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 35,NDRTH RANGE €& EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNTNG. AT A POINT 418.6 FEET NORTH AND 16 FEET EAST OF THE SOUTHWEST
CORNER -OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SAID SECTION; . -

TUENCE EAST-58 FEET;

THENCE SOUTH: 50 FEET;

THENCE WEST 58 FEET;

THENCE NORTH 50° FEET MORE OR LESS, TO THE POINT OF BEGINNING.

WSITUATE IN'THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
PARCEL "B":

THAT PORTION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH RANGE 6. EAST W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 418 6 FEET NORTH AND 16 FEET EAST OF THE SOUTHWEST
CORNER OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SAID SECTION;

THENCE EAST 58 FEET; : ‘

THENCE SOUTH 50 FEET TO THE TRUE POINT OF BEGINNING;

THENCE SOUTH TQ THE NORTH MARGINAL“LINE OF THE OLD LYMAN HIGHWAY;

THENCE WESTERLY ALONG SATD MARGINAL LINE TC ITS INTERSECTION WITH THE
EASTERLY MARGINAL LINE OF: REECE STREET;

THENCE NORTHERLY ALONG SAID EAST MARGINAL LINE OF REECE STREET TO A POINT
DUE WEST OF THE TRUE POINT OF BEGINNING;

THENCE EAST TO THE TRUE POINT .OF BEGINNING,

EXCEPT THAT PORTION, IF ANY, LYING WESTERLY OF THE EAST LINE OF THE WEST
16 FEET OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION.

SITUATE IN THE COUNTY OF SKAGIT, S_:F*ATE OF WASHINGTON.

- ABBRY LEGAL - -

SEC 17 TWP 35 N RANGE 6 E SE QTR NW QTR ;7
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