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o e DEED OF TRUST

P.O. BOX2387 : -

FARGO, ND 581[]8 2687

Date: 10/24/01
Assessor's Tax Parcel Number: PES183

Grantorts): ANDREW RICE, A SINGLE PERSON,
Address. Wﬁmm

Borrower(s): ANDREWRICE
Address: W1

Beneficiary/("Lender"): WMWN ND
Trustee: WDN

1, GRANT OF DEED OF TRUST. By signing be1d’w as'Gramnr l.irrevocably grant, bargain, sell and convey to Trustee, in trust.
with powet of sale, the following property Iocatsd mm : County,
State of Washington:

LOT 18, BLOCK 45, "MAP OF THE CITY OF ANA(}'ORTES. SKAGIT COUNTY, WASHINGTON", AS PER PLAT
RECORDED IN VOLLUME 2 OF PLATS, PAGE 4, RECORDS OF SKAGIT COUNTY, WASHINGTON.

and all buildings and other improve ments and fixiures now or later Jocated on the property (all referred to in this Deed of Trust as
“he property”). | alsa hareby assign to Lender any existing and future leases and rents from the propedty as additanal security
for the debt described below. | agrea that | will be legaly hound by.-all 1he ten'ns stated in is Deed of Trust. The above reaf
property is not used principally for agricultural or farming pusposes.”

2, DEBY SECURED. This Deed of Trust and assignment of rents secures the lolluwmg

- a. The payment of the principal, interest at the rate pm\ndEd in !he note descnbed below, credit report fees, late charges,
collection costs, attorneys' fees (including any on appeal or review), and othér amaunis owing under a note ("Note") with an

original principal amount of § 84,000,00 dated ,Q_CIQB.EB_Z&..ZQQJ______SIQM by
ANDEEW RICE

["Berrower") and payable to Lender. on which the last payment is due 111’01131 B i and under
any amendments, replacements, exlensions and renewals of any length. o - E

I:] b. The payment of all amounts that are payable to Lender at any time under a credit agreement dated_-.__
and any riders or amendments t_ﬁareto ["Credit Agreement"), signed

by

("Borrower™). The Credit Agreement is for a revolving line of credit under which Bormwer may- obtain [m accordance with the
terms of the Credit Agreement} ong or more loans fram Lender on one or more occasions. The mammum amountto be advanced
and outstanding at any one lime pursuant to the Credit Agreement is currently $ i i This
amount may increase or decrease {rom time to time. i

The term of the Credit Agreement consists of an initial period of ten years during which advanées can be 5btai'ned by the
Barrower. followed by a repayment period of indeterminate length during which the Borrowsr must repay all amiounts owmg to
Lender, all such amounts being due on or before 30 years after the date of this deed of trust.

This Deed of Trust secures the performance of the Credit Agreement, the payment of all kans payabie to I:énde'r_ at any fime '
under the Credit Agreement, the payment of all interest at the rate providad in the Credit Agreement, credit report fees, late e
charges, membership fees, attomeys’ fees (inciuding any on appeal or review), collection costs and all other amiounts that are o
payatla {o Lender at any time under the Credit Agreement, and any extensions and renewals of any length.

IE C. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of et
to protect the security of or to collect or enforce this Deed of Trust, and the performance of any covenants and agreernants'
under this Deed of Trust. So long as this property is not a dwelling, this Deed of Trust also secures the repayment of any fulura
advances made to Borrower that are not made under the Credit Agreament when evidenced by a note or other evidence of debt
statng that it s secured hereby, with interest thereon, &t the rate provided in the note or other evidence of debt, and any - .
amendments. replacerments, extensions and renewals of any length.

The interest rale, payment tems and balance due under the Note and under the Credit Agreement may be indexed, adjusted,

renews or renegotiated in accordance with the terms of the Note and the Credit Agreement and any amendments, replacements,
extensions and renewals of the Note and Credit Agreement.
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4. INSURANGE, LIENS, AND UPKEEP.

3.1 | will keep the prapedy insurad by companies acceptable to
you with tire and theft insurance, fiood insurance if the property
is located in any area which is, or hereafter will be designated
aspetial flood hazaid area, and exiended insurance COVeTage.
The policy amount wili be anaugh to pay the entire amount
owing on the debt secured by ihis Deed of Trust ar the
ingurabla value af the property, whichevar is less, daspite any
- eo-insurance” ar similar provision in the policy. Al your
.. diseretion, insurance proceeds may ba used either to repair the
prepery or 1o reduce the debt, The insurance policias will have
yaur standard loss payable endorsement. No one but yau has a
moriga'ge, lizn, or encumbrance, on the property, except the
following "Permilted Lien(s)":Liens and encumbrances of
Tregord. .

“'3.2 twill gay-takes and ary debts that might bacame a liea an

ihe property, and ‘will keep it free of trusl deeds, morigages,
_: encumbrances and liens, other than yours and the Permittad
“Liens ust desaribed. "

3.3 1 will alsg Kaep-the Bropery in good condition and repair
and will prevent the remayal-of any of the improvements.

3.4 If any_of these things dgreed 1o in this Section 3 are not
done, you may do’thém, add the cost lo the Nole or Credit
Agreement, and charge_._intér_est on that amaunt at the highest
rate charged under the'Nate'or Credit Agreement. | will pay the
cost of your daing. these whenever you ask with interest as just
described. Evan i, you dothese things, my tailure 1o do them
will be & getault under Section &, and you may still use other
rights you have far the: default.

4. DUE-ON-SALE. | agree “Ihat you may at your aption, full
exiant allowed by law. Whigther ar nol Inlgam}n i8 commenced,
| wili also be liable for yaur declare__due and payable all sums
secured by this Deed of Trust if all'or any part of the property,
or an intgresl in lhe praperty, is. sald or 1ransierred i you
exarcise the aplion ta accelerate | know that yau.may usa any
default remedies permitted under h ot js= Deed of Trust and

applicable highest rate pravided in 1he- Nate or Credi

Agreament law. | know thal you may exercise your rights unger
lhis clug-cn-sale provision each time all ar’any part of he
property, or an interest in the property, is sold or iransferred,
whether or not you exercised your righis on any prevmus sales
or transfers,

5. PROTECTING YOUR INTEREST. | will do anythihg_ that
may now or laler be necessary lo perfect and preserve:this
Deed af Trust, and | will pay all recording tees and other fees
and costs involved with interest at the highest rate charged
under tha Note or Credit Agreement.

6. DEFAULT. If will be a default: be necessary 1o canducl the ~

audit.

6,11 It you do noi receive any payment an the debt secured by
this Deed of Trust whan it is due;

6.2 It any Borrower or i commit fraud or make any material
used, produced, of released on ihe properly nor have any
hazardous substances been stored, located used, produced, or
released on the property or any adjacent preperty prior 1o my
ownership, passassion or the Note or Credit Agresment. this
Deed of Trust, or any aspect of my line of credit. For axample,
it will be a default if | give you a false financial statemeant, or if
| do nol lell yau the truth abaut my financial silualicn, about
the property which is subject to this Deed af Trust, or about my
use of the money | oblained from you through the Naote ar
Credit Agreement:

5.3 If any action or inaclion by me adversely affects your
security for the Note or Credit Agreement, ingluding, but nol
limiled 1o, tha fellowing: a. i all or an part of the proparty, or
an inlerest in the property, is sold or transferred;

b If i fail o maintain required insurance on the properly:

c. IF | cammit waste on tha property or otherwise desiructively
use or fail lo maintain the property;

d. It | dig;

e. If | fail 1o pay taxes aor any debts ihat might became a lien
on the properly;

f_ It | do nat keep the praperty free of desds of trust, mergages,
encumbrances and ligns, other than this Deed of Trust and
olher Permitled Licns | have already lold you about; properly
under any land sale conlract, or torecloses any Permilted Lien
or other ften on lhe property; or

1.4 | fail 1o keep any agreement or breach the warranties,
rapresentations or covenants | am making 1o you in this Ceed of
Trust about hazardaus substances on the property.

After a delault you will have the following rights and may use
any one, of any Gombination ot them, at any time.

7. YOUR RIGHTS AFTER DEFALULT
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7.1 You may declare the entire sacured debi immediatsly due
and payable all at once without notice.

7.2 Subject 1o

any limitations imposed by applicatle law, eithar befare or
afier a sale of the properly under a judicial fareclasura, or
befare a sale of the properly by the Trustee, you may sue for
and racaver from Borrower all amounts remaining under the
Gredit Agreament, under the Note, and under this Deed of
Trust

7.3 You may foreclose this Daed of Trust under applicable law
either * judicially by suil or nonjudiciaflly under the Daed of
Trust act of -Washingtan, RCW 61.24, as now or hereafier
enactad.

7.4 Either in person, by agent, or by judicially appointed
receiver, you may have any rents from the property collected
and pay the amount received, over and above costs of
collection and other lawful expenses, en tha debt secured by
this Deed of Trust.

7.5 1 will he liable for ali reasonable collection costs you incur
to tha ceasonable sitarneys' fees including any to iake.
fareclose or sell the propedy and any on appasi or review, and
far interest on any collection costs or atlorneys' feas at the

7.6 You may use any other rights you have under the law, this
Deed ot Trust, ar other agreaments including, but not limitad
ta, any Note or Credit Agraamen.

8 HAZARDOUS SUBSTAMGES.

8.1 Except as previously discicsed to you in writing, 1represent
and warrant to you that no hazardaus substances are stored,
located, used or produced on the prapsrty. and that 1o the best
of my knowledge, after due and diligent inquiry, no hazardous
substances are stored, located, used or produced on any
adjacant property, nor have any hagzardous substances baen
slored, lecated, ~r control of [ha property.

8.2 1 wilt not cause nor permil any activilies on ihe propary
which directly or indirectly could resull in the release OT any
hazargous substance oata ar under the property or any other
properly. | agree 1o pro de wrilten aotice to you immediateiy
when | become aware that the aroperty ar any adjacent
propery is being or has been subjected to a release of any
hazardous substance.

8.3 You and your representatives may enter the proparty at any
time for the purpose of conducting an environmental audit,
commilting only such injuty to the property as may You shall
noi be tequired to remedy any such injuy or compansate me

‘theretar. i, shall cooperate m alt respects in the performance of
~the audil. I:shall pay the casts of the audit if eithar a default

exists undar this Deed of Trust at the time you arrange to have
the audit performed or the audit reveals a misrepresentation in

. canhiaction with my loan application, default pertaining to
_nzlzardaus substances. i | refusa to permil you or your

representatlves to. conduct an anvironmantal audit on the
pmpeﬂy you may spemﬁr.ally anforce performanca of this
prowsmn

8.4 1 will mdarnmfy and hald yau harmless from and against
any and ali-ciiims; demands,. liabilities, lawsuits and other
proceedings;-damages, losses, liens, penallies, fines, clean-up
and other cosls, expenses and atiomey feas ‘including any on
appea! Or review arising diractly or indirectly from or out of, or
in any way connected with {1) the'breach of any reprasentation,
warranly, cavenani,. or agraement .cancerning hazardaus
substances cenlained ifi'this Nead-of Trust or in any other
document axeciied by me-in copnection wilh the debt sacured
by this Deed of Trusl; {11)-any release onto. or under ihe
properly or other property of any hazardous- ‘substance which
aceurs as a direct o indirect result of acls or omissons by me or
my agents or indapendent contractors: and: {119 any. release
anto o under the property of any hazardous substance which
accurs during my awnership, possassmn or c.ontrol of the
proparty.

8.5 If yeu shall at any lime, thraugh 1h'exsmise-6f"any n_t youi_.
remedies undet this Deed of Trust, or by 1aking a.deed in Neu
of foraciosure, hold fitle 16 or own the propery inyour own .
tight, and you discover that any hazardaus substance tias been
stored, localed, uwsed, If | become insolvent . dr bankrupt:
produced or raleased onto or under the propery, you may, at -
your optian, if any person fofeckises or declares a forfsiture on
the canvey the property to me. ¢ covenant and agrae that |
shall accept delivery of any instrumem of conveyance and
resume ownership of the property in the event you exarcige
yaur option here under 1o convey the property to ma. You, al
yaur soke discretion, shall have G right to record any instrumani™.
canveying the praperty to me and such recordation shall be
deemad acceptance by me of the insifumeni and tha
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8.6 All of my representations, warranties. covenanis and
agreements contained in this Deed of Trust regarding
hazardous substances, including but not limited to my
agreement 10 accept conveyance of the property from you
and resume ownership, shall survive foreclosure of this Deed
of Trust or acceptance by you of a deed in lieu of
-fareclosure, instrument. recording.

8.7.For purpases of this Deed of Trust, the term hazardous

substances means any substance or material defined or

des]gnated as hazardous or taxi¢ waste, hazardous or toxic
_-matefial or.a hazardous. toxic or mdoedive subsence (or
 dedgrated by any dher similar term) by any applicable federal,
* state or iocal-statute, regulation or ordinance now in effect or
i effect at any. time during either the term of this Deed of
. Tritst or the.pericd of time | remain in possession, custady, or
control of-.the property following either foreclosure of this
Deed Cmeu'acz:emmcebywu of adeedin leudf foreclosure.

a. SATISFACT!ON OF DEEI:I QF TRUST. When the secured
debt is completely paid off .and the Credit Agreement is
cancelled and terminated psto aay | ns, | understand

that the Lender will request Trustee to reconvey, without
warranty, the property to the person legally entitled thereto. )
will pay the Trustee a reasonable fee for preparation and
execution of the reconveyance If that fee does not include |
will record the reconveyance at my axpense.

10. CHANGE OF ADDRESS. | wil give you my new address in
writing whenevar | move. You may give me any notices by
regular mail at the last address | have givan you.

11. WASHINGTON LAV APPLIES. This Deed of Trust will be
governed by Washington law.

12. NAMES OF FARTIES. In the deed of Trust "1, "me" and
"my" mean Grantor(s), and "you” and "your" mean
Benaficiary/Lender.

13. IMAGE PROCESSING. Lender or Trustee may createa an
accurate electronic, magnetic, microfiim, or other image of this
Deed of Trust. As part of its normal business practics, Lender
or Trustee may then desiroy the original after creating that
image. A reproduction of this Deed of Trust from that image
will be treated the same as the original in court and for any
other purpose.

sl YL e />/74/C)
Eﬁer“ANDREwh{cg___ /" ' ate
Grantor . : Date
Grantor Date
Granter Date
: mﬁrﬁagumi;\.m{nom.mcuem

STATE OF ]&[Q C‘,b vl ?J]‘n

Counyof % & & . } 53

On this day personatly appeared before me AV\ (\V‘ﬁ (COR ? b L'L

1o me known 1o be the individualis) described in and who executed the within and foregoing instrument, and acknowledged that
fhey, he, she) signed the seme as {their, his, her) fres and voluntary actand dead lor the purposes therein mentioned.

TO TRUSTEE:

Residing m%:g\[a LL') 0 °) LL"‘\

My commission expires, O‘ — 30 ﬁoz .

REQUEST FOR RECONVEYANCE

The undersigned Is the holder of the Nole andfor Credit Agreement secured by this Deed of Trast. The entire .
obligation evidenced by the Note and/or Credit Agreement together with all other indebledness seeired by-this
Deed of Trusl, have been paid in full. You are hereby directed to eancel the Note and/or Credit Agreement and this™ .
Deed of Trust, which are delivered hereby, and to reconvey, withaut warranty, all the estata now held by you under A
the Deed of Trust to the person or persons legally entitled thereto.

Date, Signature;,

This instrument was Drafted by: -
U.S. BANK

P.Q. BOX 2687

FARGO, ND 58108-2687

.
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' Grantor(s): ANDREW RICE
. Loan'Number: 0000510010250

EXHIBIT A

Lot 16, Block 45, “MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON", as per plat recorded in Volume 2 of Plats, page 4, records of
Skagit 'Cpunty_; Washington.

Situafé in the.-.Ci_ty--of Anacortes, County of Skagit, State of Washington.
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