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Horizon Bauk :

PO Box 580 + .
Bellmgham WA 98227—0580

Assessor"‘sParce]__or Acc'ount Number: 3809-707-022-0100
Abbreviated Legal Description;
Lots 18-22 BY k. 707 Northern Pacific Add
@LLQ,{'JL& . [/U MW({/}&( {Include lot, block and plat or section, township and range}
Full legal description located on-page 16 . Additional Grantees located
c A ,%7:-? 78

[Space Above This Line For Recording Data)

DEED OF TRUST

LA TR AOMPAMY OF SEAGT COUNT

DEFINITIONS ' L

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certam rules regardmg the usage of words used in this document are
also provided in Section 16. ;

(A) "Security Instrument" means this documem which is dated October 17, 2001 ,
together with all Riders to this document. ~.

(B) "Borrower" is Marvin L Wold and Gumﬂa wo1d husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank

0750001149

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

2D -6(WA) (0005).01
fL

Page 1 of 15 MW 05/00 |nitials:
VMP MORTGAGE FORMS - (800}521-7281




LO/L 8bOE uuod G| Jo 7 ebeg 10°15000 (vmig- €D
T ey
611000520

1uamn.nsu1 AIINSIS S JO € WONIIG 13pun sjunowe Aue (11) snyd ‘10N

a1 1opun 15a103u1 pire [ediousid (I) m; anp 1unome panpayas A[TemEar oy sueawr Juawmded dporind,, ()
Ritvg il

‘mo Jnefap 10 ‘Jo yuawAeduou 91{1 1sure52 Jepuaq Sumoayold eourIinsu sueawn |, adueansuy aedpron, (N)
*K1adoad 2yl JO UOLIPUOD JO/PAR anTRA

a1 ‘0] Se SUOISSHNO IO ‘JO suouemssaxda.lsrw (AI) 10 SHOTIEUIAPUOS JO NRI[ Ul aoueAaAuod (M) ‘Airedoig
a1 jo wed Aue Jo [ Jo Suryer oo Jo ueneuwEpuod (1) Auadord oyl ‘jo uoponnssp 1o ‘o) afeurp
(1) :20} (5 uONSAS UI PAqLIOSIP 53TeIdA03 9Y) Jopun pred spoodord soueinsut ey 1oypo) Awed pinp Aue £q
pred spazood 10 ‘sofewrep Jo preme “uIwWApas ‘uonesuaduiod AUe SUSUI | SPaed0ly SNOIUBPISIAL, (A
‘€ uonoss ut pequosap ale Jetj) SUIR) QS0T) SURIUI | ST MOIISH,, (T)

*SISJSURT)

2SnOYSuIIea[d PoJEWIOINE PUE ‘SIOISUET) snm 9uoqda]91 Xq PENIUl SI2)5Uel) ‘SUONOBSUEN SUYIeU
10119) palelIOINe ‘sIajsuel) aes-Jo-juiod ‘03 pelunr jou si mq ‘SOPM[OUL UIIS] YONS 'IUNOI0E UR IPIIO 10
JIGAp 0) UOIIMIISUT [RIDURUI] B SZLIOUINE IO *IOTLIISUL .Isp.ro 01 se bs 2de) opdudewr 10 ‘xondwos ‘JuSWINIISUL
ouodarel ‘(eI MUOIRS Ue YSNOXp PIIRTIUL ST P Yupwmnsur Jaded Je[ums J0 “)JRIp "YU
£q peemfUo wONJESURN B URY) INI0 ‘Spunj jo 19;sma11 &ma Sueawn JOJsueBL], spunyg Jmonddy, ()
\ . “uoneznefIo Ie[Is I0 UOTIEI00Sse

SIDUMOIWIOY ‘UOHEIJ0SSE WINIUMUOpPUCd B £q Auado.td ap 10 Jamo.uoa uo pasodun am v sadremd
JOTHO PUE S)UMSSISSE ‘$33] ‘Sanp [[e WSS | SIUINSSISSY pue ‘saaﬂ Sanqf UopPRPOSSY Apununie),, ()
: o ssuorudo reptpnl sjqeeadde-uon

‘reur) ayqeanjdde [[e Se [[am SB (ME[ JO 129]J0 211 2ARY o) smpm pue sa[m 2AHERNSIUINIPE PIE S3JURTIPIO
‘smonendal ‘saImieis [eoo] pue wis ‘[eIapal o[qeordde Furproaitios _'Im':su'eam_ M aqqesrddy,, (O

[£y1oads] (s)aomi0 ] Iopry Wwowided )(maaaug - S5 PP VA ]

Topry Ajured -1 [ ] PRI youdoaaa WUy poumeld: . 1apry uooljed
13p1y SWOH Pucdds [~ | 19pTY WNIUTWOpUo.) |:] .:apta 9112}1 s[qmsnfpv .

:[e1qeordde se xoq jyooud] .IQMO.I.IOH Aq pomn@xa oq 0] 31 SIPTY

SuImoroy oy, “lomoliog AqQ paINdaYa ore jeyl JUSWMISU] ALMd§ S 01 SIpLy [[e sueau_l WSIOPRL, (H)
"jsasul snd ‘yueuInisu] AILNIAG SIYI IDPUN GNP SUINS [[e PUB, *NON 9’:{1 Iapun anp

safrern are[ pue sedeyo wowkedard Aue “isaxmur supd ‘010N o1 £q PIUIPIAL 19D 91{1 smzam WIBOT, (D)
ST grAiradolg

o) m sIysry jo Ja;srmx L. Surpeay 91{1 Iapun mo[3q paquasap st eyl Auadoid sy swesw ,,Xuaduq,, 4]
1802 ‘T JOQWSACN uey) Iaye[ jou [[ny UI 1qap Ay} Aed o1 pue swsm&ed

atpousd Jensa1 ur 1g3p sy Aed o) pasnwoid sey Jemomog 15a1arur snyd ( 00000 08¢ S g0}
smj[oQ
00T/0U pue puesnoyl AIYb L3 epua samo zomoriog fey: sagels 10N AUL -

1002 ‘41 4840320 parep pue Jamoxrog £q pausis ajou Azossrnord ay) sueam*‘,,’.’a‘;og,', (;g[}

S3OLAJSS |BLOURULY PURMISSM ST P (m-

JuanmnISu] J1moag ST Iapun ATR1o1jouUsqg oY) ST Jspuaq s

GZ286 WM ‘WeubulL| |99 ‘OAY | [PMUJO) (0GT St ssaappe S‘_‘,[mehﬂ_“’un
U015U LuSEM ;LO elels aql _.],0 SMET ) xgpun guHSIYQ pue pgnu.eglo

‘U0 L1RJ0dJ0T UOYBULYSEY ®© st Japuar




“ # _{P)"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
--"____.-implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

< fime,.or any additional or successor legislation or regulation that governs the same subject matter. As used
'ut_:-ﬂt:i_se-Secuﬁty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" 1o a federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. loan"'under RESPA.
(Q) "Succmsor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Séétinty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications” of. the. Note; and (i) the performance of Borrower’s covenants and agreements under this
Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust wnh power of sale, the following described property located in the
. County of Skagit
[Type of Rccordmg Jurisdiction] [Name of Recording Furisdiction]

See Attached Legal Description

Parcel ID Number: 3809-707-022-0100 . - which currently has the address of
1419 Iltinois AV L A [Street]

Anacortes ' ---~___[(“';ix_ry] , Washington 98221  [Zip Code]
("Property Address"):

TOGETHER WITH all the zmprovements tiow_or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hcrcafter a-part”of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title- to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform sccunty mstrument covering real
property.
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__.,.---Ass'bciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

_assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

__'~'BorrOWer s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
" obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
Lo writmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

" dué for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s’ obhgauon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails-to. pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may’ revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of: éxpéild-itﬁres:' of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be hcld in_an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mc]udmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glvc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. =

If there is a surplus of Funds held ‘i’ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held n cscrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in fo more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrumcnt Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmcnts charges fines, and impositions
attributable to the Property which can attain priority over thls Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocxatmn Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-them ‘in‘the méinner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
____.WOrk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

. _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interest-or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ‘or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shiall be apptied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .~ :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hqs offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’ when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or-otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s Tights (other than the right to any refund of unearned premiums paid by
Borrower) under all mSuranee policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendet may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid un_der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond | Borrower s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, _allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoraung or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs. and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrres upon and mspectlons of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specnfymg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the. dlrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate mformauon or statements to Lender
(or failed to provide Lender with material information) in connection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. S
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“ . detive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in

- /exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" . (ay Any_such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will: owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage’ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Ass:gnment of. M:scellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and.shail:be pmd ‘to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoranon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.-4n.opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglc disbursement or in a series of progress payments as the work is
completed. Unless an agreement is ‘made in writing or Applicable Law requires interest to be paJd on such
Miscellaneous Proceeds, Lender shall fiot be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess,. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inSection 2. .

In the event of a total taking;- destruct;on or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by Ihls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, - .

In the event of a partial taking, destructlon, or loss in value of the Property in which the fair market
value of the Property immediately before. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument umnedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by:the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided _,_.b'y (b). the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or.loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is less than the
amount of the sums secured 1mmecl1ate1y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceHaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums ‘are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make.an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date.the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. ”Opposmg Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowar has a right of action in
regard to Miscellaneous Proceeds. . ER

0750001149

Initials:‘?
@9 -6(WA) {0005).01 Page 9 of 15 L7

_Form 3048 1/01

mwmnmnwmmnmmmwnmnmw i’

Skagn County Aud;tor

10/24/2001 Page 9 of 16 s.sé.osAM .



— - .,

Wve0:5e:8 91 j0 0L 3abed LOOZ/YZ/OL
10yipny Aunod ybexs *

i

L0/l 8POE wuoy e G140 0L 9Beg LO"(G000} lvmls-q@
T isjeniy
s 6V1T000SL0

§,19MOLI0 0} PAISALSD A[jeTiioe Uam IO [[ew SSE[> ISIJ AQ PO[IEW USYM JIMOLIOG 0) USAIS U23q avy
0] pawmaap aq [[els ]HQ[IIMlSIII &nmoos SIY1 UM UOHIO3UUOD U] J3MO0110g 0 210U Aoy Bunum 1 2q s
uswnnsu] Anoag SIp qum uonoatmoo Ul J9pUY] 0 JOMOLIOF Aq USAIS $3010U [V *SPONON ST
‘a8 eyaraA0 yans Jo
o Suswe saey WS Jsmouog uorl:m JO uﬁu AUE JO JoATEM B SIMINSUOD [[IM Jamorrog 03 juswAed j0011p
&q opewr punjar yons Aue jo ddupdsooe s JGMO.I.IOH (a;oN a1 Iapun xoj papraoid st o8meyd yuswmiedard
B 100 10 Jayloga) a3reqd Juaw&eda.td Xue jnoqua JuswAedsid renred e se pajean aq (M uononpal
aq ‘edourid seonpar punjal e i Jamonog 01 waurhed 100mp e Sunjewr AQ Jo 910N SYI ISPUN PIMO
Tediouud sy Suonpar Aq pungor syl 9¥el O] J500YD ABW JOPUST IOMOLIOY O PSpunjal aq [[im SIIY
panruuad Papa30Xa YOIYM JOMOLIOG TIOI). PA3a[[od Apeare swns Aue (q) pre i) papiuuad a1 01 2812y
oyl gonpal 0} ATesSII9U Junoure o) Aq pegnpel og Ifeys aSreys ueof yons Aue (e) US ‘SIWI panmrad
3y} Pavoxd URGT 9 [ILM UOTIOUUO) Ul PAIIBI[00 3 0} IO PNd[[o0 saZreys Ueo[ II0 10 1SAIAUY oyl Jeyl
os payaidiaym Af[euly ST me] 1oyl pue ‘s93Ieyd Ueo] WNWIYRW $195 YOIqM Me[ B 0] 193[qns ST weoT 3y ji
“me aqedrddy Aq lojustunnsuy Arnosg sy Aq panquyord £[ssaidxa are ey s39)
28reys jou Aewr 12pu| "20] yons jo Surdreyo o uo uoniquyord.e se paniisuos aq 10U [[eYs JOMOLIOY 0 99
oy10ads € a8reys o1 Jueunusy] AILnseg syl ul Ajuoyine ssaidxa‘jo ssuasqe ay) ‘saoj 110 Aue 01 predar uj
'$39] wonengea pue vonsadsur Auadord ‘saap  sAsuaoNe 01 pRTWIE lou Inq ‘Surpniour “JUAWINnSU] AILNOSS
st Japun SWYSH pue A11adoid oY) UI ISAISIUL S, I9PUT, Bumomoid:jo osodind oy 10] neyep s Jomouog
A OONOoUUo) Ul pawiiolrad $3OTAIOS 1O 593 Jsmo.uoa aﬁmqo Aewn Jopua] ‘sadaeq) ueoy ‘pi
*19pUaT Jo suSisse iR $108533008 91 U puw (H7 UOHOSS
ur papraoid se 1deoxa) pulq [[eys JUSWILNSU] AIINOAS SIYL Jo- Siuawaorde pue SIUBUIACD oUl Sunum
UT 2589JaI Yons 0] saa18e JOPUYT $SI[UN JUSUMNSU] ALINDSS ST Japun ANfiqer] pue suoneSi[qo s Jamolrog
wioy pasealal 94 JOU [[BYS IamOIIOf "IUAWnnsu] A)INS9g SIyi I2pun S)jauaq pue s)Fu s Jomoliog Jo [[&
urelqo [reys ‘apudr Aq poscidde st pue ‘Sunua u msumnsul Alllnaas”s‘tm Ispun SuonRSIqo s Jamo1Iof
SAUINSSE OUM I3MOLIOF JO 1S3I91U] U} I0SS3%0NS Aae ‘g uouosg ;o SIIOIS[AO.Id am 01 1afgng
*JU2SUOD §,I30F1S-00
21 INOYNM JNON aq: 10 fmatmnsuy AILMOdS SH JO SULI) A O3 pmﬁal mm SUOLRPOUTIIOIe e ayeLn
10 1e3q10} ‘AJIpOW ‘PUIJX3 0} SAIFe UEd 1amoLiog 130 AU pue JpUIT Jey) §2013e (0) pue ‘JudWNISU]
Amaag s £q paindas swns iy Ked 03 paredriqo Arenosiad jou st (g) HuswInnsu] A)LMOAg STY) JO SULIA]
a1 Japun Aladold syl wn 3saraun s, Joudis-00 ay) AsAauoo pue jmerd aﬁ'eﬁuom 01 A[uo.Juswmnsuy A1Lnosg
s SuruSis-o0o s () (,,Jauﬁts 03, B) JON o1 IINIIXD J0U S30p Ing mamnnsul ANIndag sty susis-00
oM IamoLIog Aue *19A3M0H ma.\as pue 1urof aq [[eys AUIGeT| pue suoLeSI[qo §,1aM0LI0H Jey) soa13e pug
SJURUSACD I9MOIIOF ‘pUROY SUS[SSY Pue $1085300ng ‘s1ouBis-03) (AN[IQEr] [BI3Ag PuB JuIof *€T
*Apemal 1o JySu Ame Jo 2510102 21 apnjoaid
10 JO I9ATeA © 9 10U [[RYS “ONp UJY) JUNOWIE JT) WeT) SSI] SIUNOWE U} IO IIMOIIOF JO 1SAIAUL UF SI0SS300NG
10 sannua ‘smosiad pmy won sywewded Jo souedeode § IOPUYT ‘UHOLIRINUII] JNOUIIA. ‘Smpn[am Apourax
10 1Fu Aue Sursiolaxa Uy Jopuy] AqQ oouereaqIc] AUy ‘JomoLIOg JO 15919U] Ul smssaaong &tre 10 33Mmo1I0g
K;tpom asImIagio Jo juouided lo] swnl pusXa O] 3sNJAl 01 10 IIMOIIOG JO 189I90UY ur .tossaoans A
jsurede s8mpoaooid sousunmod o1 parnbal aq 10U [[EYS ISPUST ISMOLIOY JO 15a5AIUY UF s.toss:;oong £ue 10
omo110g Jo ANIGRI] 91 25ea]aI o a1eIado J0u [[2YUS JoMOII0F JO 1SAIANU] Ul IOSSIIING Aup 10 Iamoliog 0l
1opuT Aq pauers uswmansuy AINosg SR AQ PAINOAS SWNS A1y} JO UOILZILIOUI? JO TONEIYIPOW 10, 1u91u£13d.
0] SUM S} JO UOISUMIXT “JIAIEAL ® JON JOpU] Ag dULIBdqIoy] ‘pasespy J10N Jamodlog *Zf-
“Z UONYAS Ul 10 papiacid 1apIo SYTUT paqdde
aq reys Auadold oyl jo xedar 1o uonero)sas o) parydde jou am jey) SpadsOI] SNOAUENSHA IV .« . -
-1apua] 01 pred aq [[eys pue poudisse Agasoyare’ -
£uadord o ur 3saIamn s, I3puar] Jo Jusuwnedm ) 0] S[QEINGLINE Al ey} SaSEWep 10] WD 10 pleme Ate -

J0 spadooxd Ay, ‘ULAWNNSH] AILUNdAG St Iapun sySu 1o A13adolg 9yl Ul 1SN S I5PU] Jo jusunmredu ¢ -

[euajew 19710 Jo ALadoid 9y) Jo aImiajroy sapndald ‘uawrdpnl s 1opudy ul ‘Jey) SUI[nI € M passImSip.”

aq 01 Surpaadold 1o uonoe aip uwisned Aq ‘6T WODAG UL papmo.td §e 2JRISUIAI ‘PAIINII0 SEBY uouma[me___..x"'"

J1 ‘pUE JNEJOP B UONS 2IND UL IAMOLIOY " IUSIINISU] &nmoas sTq1 3apum s1ySur 30 Auodold a1 U1 ISSISUL
s, Iapua Jo juemnedwmi [euolEW 9o Jo Auadold Sy JO AIMIdJI0) ul Ynsal pinod ‘yuswdpnl s Jopuay
ur ‘1e ungaq §1 [RUIILID IO [TAID Joyiaya ‘Surpeedold 10 uonoe Aue JI 1NEJOp UI 3q [EYS JomoLofq




“_riotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“ unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

/notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ change of address, then Borrower shall only report a change of address through that specified procedure
- Theére. may-be only one demgnated notice address under this Security Instrument at any ome time. Any
“notice .10 ‘Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instruniesit. -

16. Govemmg Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in‘this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provmon or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not-affect other prov1510ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter’ words ‘or. words of the feminine gender {b) words in the singular shall mean and
include the plural and vice versa and (c) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law. might specify for the termination of
Borrower’s right to reinstate; or {c) entry of a judgment enforclng this Security Instrument. Those
conditions are that Borrower: {(a) pays Lender all sums which ther: would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable allorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights mlder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lenclcr $-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashi-(b) money order; (c)
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
~Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by anygovernmental or regulatory authority, or any private party, that any removal or other remediation

of any-Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
s Lender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower 'S breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court ‘action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immedmte payment in full of all sums secured by this Security Instrument without
further demand and: may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22, mcludmg, but not limited to, reasonable attorneys® fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action _r__egard_;ng notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels und m_____any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s.-deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein,. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b} to all sums secured by this. Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this'Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it. . Stch person or persons shall pay any
trecordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. er.hout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutles conferred upon Trustee
herein and by Applicable Law. :
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“ # _STATE OF WASHINGTON
County of S

i On this day p

b

ez:mally appeared before me Marvin L Wold and Gunilla Wold

to me known to be the individual(s) described in and who executed the within and foregoing instrument,

and acknowledged that k¢/spe/they signed the same as hi/hkr/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIYEN under my hand and official seal this / 9 day of OC’/‘ oé Lr 200 /
W \mmmm,, »
S5OL . Y )"'
Ss @g':"\“as‘ & {" R {/ /\/m
§ § TAR (9."'--- 2z for th
5 is \“\O V ?n; 2 Notary blic in and for the State of Washington, residing at
Ty Supud gg _ My Appointment Expires on
- y .. g " : o
'ﬂ-;f%‘:fﬁﬁm 15, 'LQ\}\Q‘;_&" Iy 3-]5-03
RSO
R A S, O
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fots 18 through 22, inclusive, Block 707, "NORTHERN PACIFIC

'/ ADDITION TO ANACORTES", as per plat recorded in Volume 2 of
ffPlats page 9, records of Skagit County, Washington.

“(Also known as Parcel A of that Survey recorded under Auditor's
File No., 9004130063, in Volume 9 of Surveys, page 167, records
of Skaglt County, Washington.)

Sltuate 1n the City of Anacortes, County of Skagit, State of
ashlngton

I \\\M\%\\%\\M\‘M\\W\\i\i\‘k\\%ﬂ%\\\%\ﬂ\\
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