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A g DEED OF TRUST

DATE: October 17, 2:601-“'“' ‘

Reference # (if apphcable)

Grantor(s):
1. Rogers, JudlthM

Grantee(s) ' _' B
1. PEOPLES BANK =~ .~
2. Island Title Co. Anacortes, Trustee,

Legal Description: Lot 18, Sunset "Cové-__l”-:_s*t'giés

Assessor's Tax Parcel ID# 4771-000-018:0000+ °

Additional on page _.____

Additional on page 2

THIS DEED OF TRUST is dated October 17, 2001, among Judith M Rogers, as her separate
estate, whose address is 7248 NE 171st LN, Kenmore, WA 98028 ("Grantor"); PEOPLES
BANK, whose mailing address is 418 GROVER STREET, PO BOX 233, LYNDEN, WA 98264
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and Island Title
Co. Anacortes, whose mailing address is 3110 Commerclal Suite 101, Anacories, WA 98221

(referred to below as "Trustee").
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R DEED OF TRUST
~ Loan:No: 5021545-102 (Continued) Page 3

:"d_ischarge the fien plus any costs and attomeys’ fees, or other charges that could accrue as a result of a foreclosure or

. ‘-salerUnder the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
" enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
-"in tHe contest proceedings.

Evidenoe 6f Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of payment pf the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxa_;-‘aﬁi:i assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lian, materialmen's lien, or other
lien could bé assertedon account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lefidsr fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.  *

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. A T

Maintenance of Insurance.. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage sndorsements on a fairvalue basis for the full insurable value covering all Improvements on the Real Property
in an amount sufficient 16 avoid application of any coinsurance clause, and with a standard morigagee clause in favor of
Lender, together with such:tither hazard and liability insurance as Lender may reasonably require. Policies shall be
written in form, amounts, covefages.and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable-fo Lendet. Grantor, upon request of Lender, will dsliver to Lender from time fo time the policies
or certificates of insurante in form sdtisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least thirty (30} days prior written notice to Lender. Each insurance policy also shall include an
endorserment providing that cgverage in favor of Lender wilt not be impaired in any way by any act, omission or default
of Grantor or any other person. Should the Real Property be located in an area designated by the Director of the
Federal Emergency Management-Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurancs, if available, within 45 days sfter notice is given by Lender that the Property is located in a special flood
hazard area, for the full unpaid pringipal balance of the loan and any prior liens on the property securing the loan, up to

the maximum policy limits set under thé National-Flood Insurance Program, or as otherwise required by Lender, and o
maintain such insurance for the termof the.lean. . °

Application of Proceeds. Grantor shall piomptly-notify Lender of any loss or damage 1o the Property if the estimated
cost of repair or replacement exceeds $1,000.00. - Lender may make proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender's segiifity is impaired, Lender may, at Lender’s election, receive and
retain the proceeds of any Insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien

affecting the Property, or the restoration and, répair-of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satistactory 1o Lender,

Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their reciipt and which Lender has not committed to the repair or rastoration of

the Property shall be used first to pay any amount’owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pringipal.balance of the Indebtedness. [f Lender holds any

procesds after payment in full of the Indebtedness, such procesds’ shall-be paid without interest to Grantor as Grantor's
interests may appear. A

Unexpired Insurance at Sale. Any unexpired insurance’ gh‘éll inure to tﬁe benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or gther sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If Grantor fails (A] to keep the Property free: of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurange en the Property, or (C) to make repairs to the
Property then Lendar may do so. If any action or proceeding is commerniced that would materially affect Lender's interests in
the Property, then Lender on Grantor's behalf may, but is not requiredto, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lenderor.such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lendsr-to the-date of répayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due during
either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or: {C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any.remedies to. which Lender may be
entitied on account of any defauit. Any such action by Lender shall not be construed as curing-the default so as to bar
Lender from any remedy that it otherwise would have had. o

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the-;-f’roberty arg"é part of this Deed of
Trust: Lo

Title. Grantor warrants that: {a) Grantor holds good and marketabls title of record to,the ‘Property-in fes simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property ‘description or in any fitle
insurance policy, title report, or final tile opinion issued in favor of, and accepted by, Lender in connegtion with this Deed
of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deesd of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or procesding is commenced-that questions
Grantor's tifle or the interest of Trustes or Lender undsr this Deed of Trust, Grantor shall defend-the action at Grantor’s
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to’ participate in ‘the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver; or
cause to be delivered, to Lender such instruments as 1.ender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with éll_e’xistiﬁg_h-.
applicable laws, ordinances, and regulations of gavernmental authorities. R S

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust ,s'hall survwe i
the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect urtil” =
such time as Grantor's Indebtedness is paid in full. A A

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grartor .~
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be ‘the’
nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be reprasented in

the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause 10 be delivered to

L
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S DEED OF TRUST
+* Loan:No: 5021545-102 (Continued) Page 5

:"Fatse Statements. Any representation or statoment made or furnished to Lender by Grantor or on Grantor's behalf
§ /-Under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at the
 time made or fumished.

Defective -Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
{inctudtng faﬂure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason. ;

Death or Insolvency The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grafiters propery, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceedmg under any bankruptcy or insolvency laws by or against Grantor.

Taking of: the Property Any creditor or govemmental agency tries to take any of the Property or any other of Grantor's
property’in which*Lendef has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender.
However; if Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and it Grantor gives Lender written notice of the claim and fumnishes Lender with monies or a sursty bond
satisfactory to Lender to satlsty the claim, then this default provision will not apply.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is:not rernedied within any grace period provided therein, including without limitation any agreement
concerming any |ndebtedness or other obligation of Grantor to Lender, whether existing now or later,

Events Atfecting Guarantor..: Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of e Indebtedness or any guarantor, endorser, surety, or accommodation party dies or

becomes incompetent;.or-fevokes.or- dlsputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
event of & death, Lender, at its option may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the oblrgatlons ‘arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any

Event of Default.

Right to Cure. If such a farlure is curable and if Grantor has not been given a nofice of a breach of the same provision
of this Deed of Trust within the. preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends wiitten notice demanding cure of such failure: (a) cures the failure within fiteen
{15) days; or (b} if the cure requires more than, fiteen (15) days, immediately initiates steps sufficient to cure the failure
and thereafter continues and completes alI reasonabte and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT i an Eveht of Default occurs under this Dead of Trust, at any time thereafter,
Trustee or Lender may exercise any One or more of the followrng rights and remedies:

Election of Remedies. All of Lender's nghts and remedies will be cumulative and may be exercised alone or together.
An slection by Lender to choose any one remedy will riot bar Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor’s pbligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right 1o declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the rlght at its option to declare the entire Indebtedness immediately due
and payable, inciuding any prepayment penalty which- Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property tha Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall-haye theright to foreclose by judicial foreclosure, in either
case in accordance with and 1o the full extent provided by applrcable Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remediss of
a secured party under the Uniform Commaercial Code. ;

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property
and collect tha Rents, including amounts past due and unpaid, and:apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender:may require-any tenant or other user of the Property
to make payments of rent or use fees directly to Lender, If the Rents are collscted by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants.or-other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments-are‘made, whether or not any proper grounds
for the demand existed. Lender may exerciss its rights under this subparagraph erther in, person by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a recsiver appointed: to take possess:on of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Préperty preceding.or pending foreclosure
or sale, and to callect the Rents from the Property and apply the proceeds, over.and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a recelver

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sotd as,| prowded above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's ‘option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the, demand of Lender

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or tha Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of 1he Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to° be mads,
Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dlspo'.3|t|on Any sale of
Parsonal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts to have the

Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or-any pait of the' =
Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any publlc sa]e on all- &
or any portion of the Property.

Aftorneys’ Foes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of--Tru_St,-,'
Lender shall be entitied to recover such sum as the courl may adjudge reasonable as attomeys' fees at trial and upen”
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable:™ ..
expenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its interest or tha."
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note™
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
howsver subject to any limits under applicable law, Lender's attornsys’ fees and Lender's legal expenses, whether or not

mrzmgmgmmmgmmnrrrmnmrm
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A DEED OF TRUST
+ Loan:No: 5021545-102 (Continued) Page 7

:"Benefrclary The word "Bensficiary" means PEOPLES BANK, and its successors and assigns.
Borrower The word "Borrower" means Judith M Rogers, and all other persons and entities signing the Note.

. Deed ot Trust The words “Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
without Ilmltatlon all assignment and security interest provisions relating to the Personal Property and Renits.

;Event of Default. The words "Event of Default* mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

Grantot The word MGrantor" means Judith M Rogers.

Guaranty The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party fo
Lender, Includmg without limitation a guaranty of all or part of the Note.

Improvernents 'l'he word "Improvements” means all existing and future improvements, buildings, structures, mobile
homes affixed ort the Real Property facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable
under the Note of Related Doguments, together with all renewals of, extensions of, modifications of, consolidations of
and substitutiofs fot the Note.ar Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or-expenses. incurred by Trustee or Lender lo enforce Grantor's obligations under this Deed of
Trust, together with interest on sueh amounts as provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns. The words "successors or assigns”
rmean any person or company that acqutres any interast in the Note.

Note. The word "Note" meang the promissory note dated October 17, 2001, in the original principal amount
of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substltuuons for the promlssory note or agreement,

Personal Property. The words "Personal Property mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantot, and now or hereafter atiached or affixed to the Real Property; togsther with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceéds (mcludmg without limitation all insurance proceeds and refunds of premiums})
from any sale or other disposition &f the Property

Property. The word "Property” means collectwety the Real Property and the Personal Property.

Real Property. The words "Real Property" mean ‘the real propeny. interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related’ Documents" mean all promissory notes, credit agreements, loan agreements,
guaranties, security agreements, mortgages, deeds of trust, security deeds, collaterai mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that the environmental mdemnuty agreements are not "Aelated Documents” and are not secured
by this Deed of Trust.

Rents. The word "Rents" means all present and future rents revenues, income, issues, royalties, profits, and other
benefits derived from the Property. .

Trustee. The word "Trustee" means Island Title Co. Anacortes whose marlmg address is 3110 Commercial, Suite 101,
Anacortes, WA 98221 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Qaesi iy,

'Flo'ger's':,:tndli'\ridua y U

INDIVIDUAL ACKNOWLEDGMENT _

STATE OF ) a9 W’tdi\ )
. )ss
COUNTY OF S o N e )

On this day before me, the undersigned Notary Public, personally appeared Judith M Rogers, personalf)”ﬂeﬂﬁo me or
proved to me on the basis of satisfactory evidence to be the individual described in and who executed the Daed of Trust, and
acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act ang’ deed Jor” the uses and
purposes therein mentioned.

n e
Given under my hand and official seal this 3 day of OC;tOb 6( wit 20 5 [
By : % Residing at té«vww&s _
Notary Public in and tor the State of _W My commission expires 3 -:_1( :"-D "

MR

,» Skagit County Auditor
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