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Subordination Agreement

Grantor: . .~ State of Washington Pollution Liability Insurance Agency

Grantee(s) D. K Dennis and Associates, Inc,
Legal Descnptron (abbrevrated) Lots 14 thru 17 Block 1 Grassmere
Assessor's Tax Parcel ID # 4065-001-017-0102

NOTICE: THIS S_UBQRD_INATI_ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMNG—- -

SUBJECT TO AND'OF LOWER PRIORITY THAN THE LIENOF SOME OTHER ORLATER SECURITY INSTRUMENT. -

5.

The undersigned”epbordiﬁator and owner agree as follows:

State of Washi“r:'rgt_g“ n 'P'ollutiori-'LiabiIi_t_\,; Insurance Agency referred to herein as “subordinator,” is the owner
and holder of a lien dated April 23, 1993, which is recorded in volume of Mortgages, Page under
auditors' file 93 05240 101 records of Skagit County, Washington.

Skagit State Bank referred to herem as “lender,” is the owner and holder of a mortgage dated August 31,

, 2001 executed by D; K. Dennis and Associates, Inc. (Which is recorded in volume of
Mortgages pages_1 thru 9, under auditors file No. 200109040002 records of Skagit County). (Which is
to be recorded concurrently herew1th)

ihe

D, K. Dennis and Assocrates Inc referred to herein as “owner,” be the owner of all the real property

3 2 descnbed in the mortgage identified. above in paragraph 2.

'-. '~.-\ -/

n_fg cqpsrdefaﬁon of benefits to “subordmatlon” from owner,” receipt and sufficiency of which is hereby

N meknovﬂed_geﬁ and to‘induce “lender” to advance funds under its mortgage and all agreements in

. ﬁbﬁegﬁoﬂ“ therewith, the “subordinator” does hereby unconditionally subordinate the lien of his mortgage

L -’. 5  ddetitifi eéﬁm‘?aragraph 1 above to the lien of “lender's” mortgage, identified in Paragraph 2 above, and all
@ o ’adv@‘oesm' charges made or accru'ng thereunder, mc]udmg any extension or renewal thereof.

“Subordinator” acknowledges that, prior to the __executlon :he_reof, he has had the opportunity to examine
the terms of “lender's” mortgage, note and agreements relating thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage or
see to the application of “lenders” mortgage funds, and any application or use of such funds for purposes
other than those prov1ded for in such mortgage, note or agreements shall not defeat the subordination herein
made in whole or in part. ;

The parties understand hereto that “lender” would not make the loan secured by the mortgage in Paragraph
2 without this agreement. :

This agreement shall be the whole and only agreement betwe'er_i the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of “lender” above referred to and shall supersede and cancel any prior agreements as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the subordination lien or charge thereof fo a mortgage or
mortgages to be thereafter executed. .

The heirs, administrators, assigns and successors in interest of the “subordinator” s‘haﬂ‘li)e bound by this
agreement. Where the word “mortgage” appears herein it shall be cons:dered as “deed of trust,” and gender

and number of pronouns consideéred t6 conform to undersign - -

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AL_'ILoxiifs‘._._ THE ‘PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF ‘WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, BUT MAY NOT BE USED FOR ANY
PURPOSE WHICH IS NOT RELATED TO THE BUSINESS OPERATION LOCATED ON THE DESCRIBED PROPERTY.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES -
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. o

Executed this 14th day of September, 2001.
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Ownel' / Pres:l.dent

State i_of () A._qu-;u aTonl
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On thls day personally appeared before me
Tames F ¥awacyman) to
me known to be the individual described in and
who executed the within'foregoing instrument,
and acknowledged that H& _signed the same as
H=s _free and voluntary act and deed, for the

(// 4
Péllution Liability Insurance Agency Director

Subordinator

State of Washington

. County of Thurston

On this 254 day of Sgﬂ[[@ 2001
before me, the undersigned, a Notary Public in
and for the State of Washington, duly
commissioned and sworn, personally appeared

uses and purposes therein mentioned..
GIVEN under my hand and official seal this
day of SePTEMBEN 2001,

Notary Putslic In and for the the of Washlngton
Residing at Buar=ng 7p4 .

James M. Sims, to me known to be the Director
of _Washington State Pollution__Liability
Insurance Agency, the agency that executed the
foregoing instrument, to be the free and voluntary
act and deed of said agency, for the uses and
purposes therein mentioned, and on oath stated
that He is authorized to execute the said
instrument.

Witness my hand and ofﬁqaal‘eehl ﬁéw ",

aﬁixed the day an /éjzfﬁrst abbgt w@tﬂﬂ“. e
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: o Remdmg at- Thurston Coumy,
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NOTORIAL ACKNOWLEDGMENT

STATEOF poaSngTo
C‘-?f“‘?“’“if&f@ 37

On thls / ('/*V(’iay of %€ AHMEET 2001, before me, the undersigned, a Notary
Public in.and for the State of LAsh , duly commissioned and sworn, personally
appeared JGmeS F. Aisehman to me
known to be ‘the ;42_{ ,0((,,,‘- of B, K. Aennis viscoc. Ine the corporation that
executed the foregoing instruments and acknowledged the said instruments to be the free
and voluntary act-and deed of said corporation, for the uses and purposes therein
mentioned, and on oath state that he is authorized to execute the said instruments.

SUBORDINATION AGREEMENT

that (s)he signed and sealed these sald documents as /713 free and voluntary act and
deed for the uses and purpqs;:s therein mentioned.

GIVEN under my hand and ofﬁtﬁiii‘.al""éex_q},th'i_“fé;",{__"-/ ’wciay of S E@b < 2001.

O”M?RY PUEUC IN AND FOR THE
TATE OF wa_%/fgﬂn

esiding at __Seolew ‘ooses
My commission expires: // 7S O ¢
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