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ADDITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _October 5th, 2001
by and between Kenneth F'Thomas and Vivian Thomas,
: Husband and Wle

("Bomwer"/Grantor), '
and Wasl:ungton Federal Savings, a Umted States corporation ("Lender"/Beneficiary/Grantee).

RECITALS

'A. Onorabout _ March 13th, 2001 s . u‘, Borrower, in connection with Loan number
'50200242027-1 , executed and dehvered to Lender a Note (the "Original Note") in the original
principal sum of Slxty Eight Thousand and No/100's Dollars = ———————-
($__68,000.00 ), providing for interest on the unpaid balance at the initial rate of

Six- and Seven Eights _ percent (_‘_6___8L%) per annum, and maturing on
- April 1st, 2016 e

B. On or about the same date, Borrower executed and délwéred ‘to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the'"Security_ Instrument”). The Security Instrument -
was tecorded in the office of the County Recorder, County Auditor or County Clerk of
_Skagit County, State of ____Washington -~ - ,on _3/16/01
as Auditor’s/Recorder’s number 200103160043  ** .~ -~ . The Security Instrument covers
the following described real property (the "Property”™). = Re—recorded 10/18/01

Audltor s # 200110180080

PIN OF SW 1/4 SW 1/4, 20-35-4 E W.M..

SEE THE 5TH PAGE OF THIS DOCUMENT FOR THE COMPLETE LEGAL
~ DESCRIPTION ATTACHED AS EXHIBIT "AY, AND BY THIS REFERENCE
INCORPORATED HEREIN.

Assessur [3 Property Tax Parcel/Account Number(s}:
© 350420-0-011-0008

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the
. owner and holder of the indebtedness evidenced by the Original Note. _ A
Borrower’s Initials - )
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""D , Bon'ower has requested and obtained approval from Lender for additional funds (the Addxtlonal

. Advance") in the amount of Sixteen Thousand and no/100's ——=-=-——

3 ”;-3'_($__ 16,000.00 ) and has executed and delivered to Lender a Note (the "Additional Note") of

: .- even date, in the original principal amount of the Additional Advance, providing for interest on the
- unpaid balance at the rate of_Six and Seven Eights percent ( 6.875 %)

per annum, and maturing on _ April ist, 2016 . Borrower acknowledges the Additional

i ‘Advance as evidenced by the Additional Note is secured by the Security Instrument and is subject to the
* " terms of all other instruments delivered to Lender in connection with the Original Note and Security
Insl:rument1 mcludmg perticularly any Construction Loan Agreement or Land Loan Agreement.

' Except as noted in this Agreement, the obligations evidenced by the Additional Note and the Original

Notearetoberepaldmthesamepropomonsandaretobesub_]ecttothesameterms provisions,

agreements and stlpulatlons

Lender and Borrower have agreed that the loans evidenced by the Original Note and the Additional
Note shall. be consohdated as to both debts and as a first priority lien as set forth below.

- NOW, THEREFORE as an mtegral part of the loan transaction related to the Additional Note, as a
condition to Lender makmg ‘the Additional Advance, for valuable consideration, and in consideration of the
mutual promises, covenints, condmons, stipulations set forth in this Additional Advance Agreement,

1.

' followmg shall apply:

 the parties agree as follows

PRINCIPAL LOAN BALANCE “The unpaid prmclpal balance owing under the Original Note after
application of the payment of § _607.00 plus Escrow Items, if any, due on

November lst, 2001 -~ willbe § _66,451.67 Both the Original Note
and the Additional Note are secured by the Security Instrument, as modified by this Agreement. The
total8 Zpl'lz*ﬂglpalé of the Ongmal Note as  calculated above and the Additiomal Note, will be
$ 1.67 .

CONSOLIDATION OF OBLIGAITI'ONS;_“: The dobts evidonced by the Original Note and the
Additional Note and secured by the Security Instrument shall be and they are hereby merged and
consolidated to the same extent as if smuitaneously loaned and advanced to Borrower

DISBURSEMENT OF LOAN PROCEEDS LIEN PRIORITY STATUS; NEW. CONSOLIDATED
PAYMENT. Upon recordation of this Agreement, the net proceeds of the Additional Advance will be

. disbursed to the order of Borrower (and each of them; if ‘more than one). The debts evidenced by the
~ Original Note and the Additional Note shall together be and remain a first lien upon the Property

without priority of one over another, and shall secure the” repayment of the present gross indebtedness

with interest on the unpaid balance. Said repayment “shall be-in accordance with all the terms and

provisions of the two Notes, subject to the terms and condmons of Paragmph 6 of this Additional
Advance Agreement. S .

INCORPORATION OF ADDITIONAL NOTE AND:ADDITIONAL ADVANCE AGREEMENT
AS PART OF "LOAN DOCUMENTS". Any right, remedy, or.security which is heid by or available
to Lender in connection with either the Original Note, the Additional Note or the Security instrument,
and including any right, remedy, or security provided by any Asmgnment of Rents and Income, or any

. Construction Loan Agreement or Land Loan Agreement, shall apply to both the Original Note, the

Additional Note and the Security Instrument, irrespective of whether the instrument creating such right,
remedy, or security refers only to cne of the instruments described in-this Agreement, and regardless of

whether the instrument creating such right, remedy, or security was executed by lm than all persons
- identified as Borrower.

DEFAULT. Any default in either of the Ongmal Note or Additional Note under a.ny other 1mtmment
securing the payment of either of the Notes, under any instrument relating to or under any instrument
providing any right, remedy, or security in connection with either of the” Notes or.thé Security
Instrument shail constitute a default in and vnder all of the instruments referred'to---in--ﬂﬁé Parag’raph.

. PREFERENCE OF TERMS OF ADDITIONAL NOTE; NEW MATURITY DATE AND LOAN

INTEREST RATE. The terms of the Additional Note and of all instruments in any way relatedtothe
loan associated with the Additional Note, including this Additional Advance Agreement,. shall* govern
and apply to the extent of any conflict or inconsistency whatsoever which may exist: ‘between such:.
instruments and the Original Note. Without limiting the general application of the fm’egomg, the -
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. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on

'a. NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify

and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,
" including the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
lsnowandshal]be April 1st, 2016 .

h - NEW LOAN INTEREST RATE. The Loan nforest Rate set forth in the Additional Note shall

modlfy and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the
entire loan, :including the Original Note (as modified by this Additional Advance Agreement) and the

Addltlonal Note, is now and shall be  Six and Seven Eights
percent (- 6 8?5 %)

December Ist, 2001 the monthly principal and interest payment on the entire loan,
incloding the Ongmal Note and the Additional Note (as modified by this Additional Advance Agreement)

will be § 753 00

. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,

covenants, and conditions ofall of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provision hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the vahdlty, priority, or bmdmg effect of the Security Instrument.

. BINDING EFFECT. Th1s Agreement shall inure to the beneﬁt of and be binding upon the heirs, personal
_representatives, successors and assngns of Lender and Borrower. .

WASHINGTON FEDERAL SAVI.NGS

m@ﬁ\

-T:tle: Vlce—-PreSJ_dent and Manager

" BORROWER'’S ACKNOWLEDGEMEN’T‘&)F*liECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, ac]cnowledge recelpt and accept the terms and condmons of
the above stated Additional Advance Agreement.

Wf

Kenneth F Thomas

’/M)‘tfa/}u 79

Vivian Thomas

fmmnmmmmmmnmmm
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coum oF Skagit )

: STATE Qj: Washington. )

} ss.

I oerufy that I know or have satisfactory evidence that
Kenneth F Thomas and VlV‘lan Thomas

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (bedshe/they) signed this
instrument and’ acknowledged it to be (higAsr/their) free and voluntary act for the uses and purposes

: menhonedmﬂwmstrumem. :

Dated: 10-05 01 @_\O@J\

lgnature)
Notary Public in and for the State of __Washington , .
Mount Vernon

residing at
My commission expires 8-25-03

STATE OF ) o
_ s
COUNTY OF )

I certify that I know or have sausfactory evxdence that

of

[Name(s) of person(s)] ' _
isfare the person(s) who appeared before me, and said person(s) acknowledged that (hefshelthey) signed this

_instrument, on oath stated that (he/she/they) waslwere authonzed to execute the instrument and
- acknowledged it as the . .

(Type of Authoﬁty:: e.g. Ofﬁcer, Trustee)

(Name of the Party on Behnlf of Whom the Instrument was Executed)

tobe the free and voluntary act of such party for the uses and purposes meuhoned in the instrument.

Dated:
' . (Signnwre)
(Seal or Stamp) ' Notary Public in and for the Shte of ’
residing at P :
My commission expil_'és _

TDRAA
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f“Schedule tA-1" P-96143

,:ﬁgEkngTIONS:

fefijportion of the Southwest ¥ of the Southwest ¥ of Section 20,

J;TOwhship 35 North, Range 4 East, W.M., described as follows:

;;Beglnnlng at the West ¥ corner of said Section 20;

“thence South 00°23'30" East along the West line of said Section
20, a distance of 2,109.10 feet to the true point of beginning;
thence ‘South 89°59! 00“ East along the existing fence line, a
dlstance of. 297.40 feet;

thefice” South 02°58'00" East along the existing fence line, a
distance of “60.00 feet;

thence. South "'87°02'00" West, a distance of 116.00 feet;

thence South. 02958'00" East, a distance of 135.00 feet, more or
less, to the North boundary of the Olympia Marsh Ditch rlght ~of-
way;

thence West along said ditch right-of-way, a distance of 189.00
feet, more or less, to the West line of said Section 20;

thence North 00°23'30' West along the West line of said Section
20, a distange” of 196, 70 feet, more or less, to the true point
of beginning. ' -

EXCEPT County Readﬂaieng?the West line thereof.

Situate in the Coﬁﬁtjf&f Skagit, State of Washington.

'.\\\\\M%l\l\W\W\MﬂW\\N\M\\\\\\
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