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ISLAND TITLE COMPANY
JEa DEED OF TRUST

DATE: October 16, 2601-""'

Reference # (if appl;cable) A20951 / Additional on page ____
Grantor(s}:

1. SIMCOCK, RICHAHD M

2. SIMCOCK, ME_LO_D,I_E JoooE

Grantee(s) :
1. Whidbey Island Bank
2. Island Title Company, a Washlngton corporation, Trustee

L.egal Description: Unit 16, TF Dock SKYLINE 23 Additional on page
Assessor’s Tax Parcel ID#: 4561-00?__701 q___-o_oos

THIS DEED OF TRUST is dated October 16, 2001, among RICHARD M SIMCOCK and
MELODIE J SIMCOCK; husband and wife (“Grantor"), Whidbey Island Bank, whose mailing
address is Anacortes Office, 2202 Commercial .Ave.,:P:0. Box 320, Anacortes, WA 98221
{referred to below sometimes as "Lender” and sometlmes as "Beneficiary"); and Island Title
Company, a Washington corporation, whose malllng address is 3110 Commercial, Suite 101,
Anacortes, WA 98221 (referred to below as "Trustee")
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DEED OF TRUST
(Continued) Page 3

_sat:i}::.féétory lo Lender, o protect Lander's interest.

F Duiy to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
.~ addftign.to those acts set forth above in this section, which from the character and use of the Property are reascnably
necessary to protect and preserve the Property.

DUE: ‘ON SALE = - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured bv this Deed of Trust or (B} increase the intergst rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deemns appropriate, upon the saie or transfer, without Lender's
prior written consent; of all or any part of the Real Property or any interest in the Real Property. A "sale or transfer” means the
conveyarice-of Real Property or any right, tille or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, dead, instafiment sale contract, land contract, contract for deed, leasehold
interest with 2 term: greatér than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial
interest in or'to any land trust-holding fitle lo the Real Property, or by any other method of conveyance of an interest in the
Real Properly. However 1h|s aption shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS Tha folipwtng ‘provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall ‘pay when due (and in all events prigr to delinguency) all taxes, special taxes, assessments,
charges (including water and Sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for wbrk-done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property frée of all-liens. having priarity over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes’ and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation t¢ pay, solong as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor. shall within fifteen (15) days after the lien arises or, if a lien is filad, within fifteen
(15) days after Grantor has’ notice. of the ﬂlmg secure the discharge of the fien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate sirety bond or other security salistactory to Lender in an amount sufficient to
discharge the lien plus any costs and atiorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest; Grantor shall. defend itself and Lender and shall salisty any adverse judgment before
enforcement against the Property.: Grantor shall [name Lender as an additional obligee under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall Upon demand turnish to Lender satisfactory evidence of payment of the laxes or
assessments and shall authorize the appropriate’ governmental official to deliver o Lender at any time a writtan statement
of the taxes and assessments against the Properly.

Notice of Construction. Grantor shall notl-fy Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, ‘services, or malerials. Granfor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender:that Grantor can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following prowsmns relatmg o insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtaln poI|c1es of fire insurance with standard extended
coverage endorsements on a replacement basis for the*full‘insurable: value covering all Improvements on lhe Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in
favor of Lender, logether with such other hazard and liability‘insurance.as Lender may reasonabiy require. Policies shall
be written in form, amounis, coverages and basis reasonably ‘accéptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request.of Lender, will daliver to Lender from time to time
the palicies or certificates of insurance in form satisfactory to Lender, including: stipulations that coverages will not be
cancelled or diminishaed without at least ten (10) days prior written nofice to Lender, Each insurance policy also shall
include an endorsement providing ihat coverags in favor of Lendsr will not be. 1mpa|red in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located Jn an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard a'reg,*'G@mor agrees to obtain and maintain
Federal Flood Insurance, it available, within 45 days after notice is given.by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the lcan and any priorliens on the property sscuring
the loan, up to the maximum policy limits set under the National Flood Insuranca Program, or as otherwise raquired by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or damage to the Property. Lender may
make proot of loss if Grantor fails to do so within fifftean (15) days of the casualty.”-Whether or not Lender’s security is
impaired, Lender may, at Lender's election, receive and relain the proceeds of any irsurdnce ‘and apply the proceeds to
the reduction of the Indebtedness, payment of any lian affecting the Property, or-the-restoration and repair of the
Property. If Lender elscts to apply the proceeds to restoration and repair, Grantor shall fepair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender, Lender shall, upon satisfactory proof of such expendlture,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or reslorafiori if Grantor.is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after théir receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first'to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued inlerest, and the remainder, if any, shall-be.dpplied to the principal
balance of the indebtedness. If Lender holds any proceads after payment in full of the lndeb}edness. such proc:eeds
shali be paid without interest to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure fo the benefit of, and pass to; lhe purchaser of the
Properly covered by this Deed of Trust at any trustee’s sale or other sale held under the prmnsmns of thls Daed of Trust
or at any foreclosure sale of such Property.

LENDER’'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, Ilens, sacurﬂy lnlarests
encumbrances, and other claims, (B) to provide any reqmred insurance on the Properly, or {C) o make repairs to'the

Property then Lender may do so. If any aclion or proceeding is commenced that would materially affect Lendeu’s interests in™:
the Property, then Lender on Grantor’s behalt may, but is not required to, take any action that Lender “believes to:be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interést 4t -

the rate charged under the Nole from the date incurred or pald by Lender to the date of repayment by Grantor. Al Such:

expenses will become a part of the Indsbtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to

the balance of the Note and be apportioned among and be payable with any installment payments to become dug during - :
either (1) the term of any appiicable insurance palicy; or (2) the remaining ferm of the Note; or (C) be treated as a balfoon .~
paymenl which will be due and payable at the Nete's maturity. The Deed of Trust also will secure payment of these amaunts.”

The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may te
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.
HUEMUN MR

, Skagit County Auditor
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DEED OF TRUST
{Continued) Page 5

as may be necessary or daesirable, in Lender's sole opinion, to accomplish the matiers referred to in the preceding
paragraph

-FULL PERFORMANCE If Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations imposed
ugpon Grantor Linder this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
exectite and delwer to Granlor suitable statements of termination of any financing statement on file evidencing Lender’s
securlty interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, it permitted by
applicable law.,: The grantee in any reconveyance may be described as the “person or persons legally entitted thereto”, and
the recitats.in’ the reconveyance of any matters or facts shall be conclusive proot of the truthfulness of any such matters or
facts.

EVENTS OF DEFALH_T At Lender’s option, Grantor will be in default under this Deed of Trusl if any of the faliowing happen:
Paymen_i_aefaun.‘ Grantgr fails fo make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made fo Lender or fails to perform promptly at the time and strictly
in the mariner prowded i thls Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Delaull Fanure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Noté or'in any. of the Related Documents. If such a failure is curable and if Granter has not been given a
nolice of a breach of the:$ame’ provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Default will-have cccurred) if Grantor, affer Lender sends written notice demanding cura of such failure;
(a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30} days, immediately initiates
steps sufficient to cure: the failure and-thereafter continues and completes all reasonable and necessary steps sufficient
fo produce compliance as sgon as reasonably practical,

Default on Other Payments.. Failure of Grantor within the time required by this Deed of Trust to make any payment for
faxes or insurance, or any other paymentnecessary to prevent filng of or to effect discharge of any lien.

False Statements. Any represenlatron oF s‘tatement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the F!elated Documents is false or misleading in any material respect, either now or at the
time made or furnished.

Defective Collateralization. This Deed of Trustor any of the Related Documents ceases to be in full force and effect
(including failure of any collateral documenl to ereale a valid and perfected security interest or lien} at any time and for
any reason.

Death or Insolvency. The death of any Grantor the insplvency of Grantor, the appointment of a receiver for any part of
Grantor’s property, any assignment for the benéfit of cfeditors, any typa of creditor warkout, or the commencement of
any proceeding under any bankruptcy or msolvencyiaws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Praperty or any other of Grantor's
property in which Lender has a lien. This includestaking of, garnishing of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written‘ndtice of the claim and furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this. eefault provision-will not apply.

Breach of Other Agreement. Any breach by Grantor under.the. terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided thergin, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender,:whether existing now or later.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommaodation party of any of the Indebledness or any guaranter, endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of;.or liability urider; any Guaranty of the Indebtedness. In the
event of a death, Lender, at ils optlon may, but shall not & required-1o, permit the guarantor’s eslate to assume
unconditionally the obligations arising under the guarantyin a manner. saﬂsfactory to Lender, and, in doing so, cure any
Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not b’een given..a' n'otioe of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it°may be cured (and no Event of Default will have
oceurred) if Grantor, after Lender sends written nofice demanding cure of such failtre: +(a) cures the failure within thirty
(30) days; or (b) if the cure requirss more than thirty (30) days, |mmed|alely initiatessteps sufficient to cure the failure
and thereafter continues and completes all reasenable and necessary sleps sufﬂment to’ produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Dsfault occurs under thls Deed of Trust at any time thereafter,
Trusiee or Lender may exercise any one or more of the following rights and remedles :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exerclsed alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy.If Lender decides to
spend monsy or to perform any of Grantor's cbligations under this Deed of Trust, aftér Granlor's failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and lo exerclse Lendefs remedles

Accelerate Indebiedness. Lender shall have the right at its option to declare the enhre lndebledness immadlately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to alt or any part of the Real Praperty, the Trustee shall have the nghl to exercise its power of
sale and o foreclose by notice and sale, and Lender shall have the right to foreclose by judimal forecrosure, in either
case in accordance with and to the full extent provided by applicable law.

LICC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and remedl.es of
a secured party under the Uniform Commercial Code.

Coliect Renis. Lender shall have the right, without notice to Grantor to take possession of and manage the Property

and collact the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abiove Lender's
costs, against the Indebtedness. In furtharance of this right, Lender may require any tenant or other user’ ‘of the Property.

to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably .
designates Lender as Grantor's attorney—in—fact to endorse instruments received in payment thersof in the name of *
Grantor and to negotiate the same and collect the proceeds. Paymenls by tenants or other users to Lender in response -

to Lender's demand shall satisfy the obhgahons for which the payments are made, whether or not any proper-grounds:
for the demand existed. Lender may exercise its rights under this subparagraph sither in persen, by agent, of !hrough -
receiver. ’

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part af the--'-
Property, with the power to protect and preserve the Property, to operale the Property preceding or pending foreciosure

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, :
against the Indebledness. The receiver may serve without bond if permifted by law. Lender’s right to the eppointment .~

AR

, Skagit County Auditor
10/17/2001 Page §of 8 3:36:54PM




Wdirg-9€-€ g 089 abed LOOZ/LLIOL
Jo;lpnv .ﬂ;unoo ;lBens

i iguduandion

o ﬂe pua ‘le1oAgS puB Julol Bq ([BYS JSNIL JO PEBQ SIy} JpUN JOJUBIY 0 SuoyeBiao Iy ANIIGRr] IRISAIS PuR ulOf

‘uoiBUYSEM JO S1BIS ‘Aluno) ubens
;0 sa.moa a;.u J0 uopo|psun| ayy o} pugns o} jsenbey saepue vodn s8R JOJUEBID) ‘YNSME| B S) BIBY| §| “SNUBA JO 304D

/ _riiojBuiysem Jo alels oY) ul Japus] Aq pajdesae uaaq SBY |SNUL JO PIAQ SIUL UCIBUILSEM JO BIBIS SU} JO SMBY
_iamv PUB MB| [219P3} YliM SOUBPI0IIL Ul POIRICLIBIU| PUR AQ PAWSACE o M IsniL JO pasq siUL "M Bujwenon

=7 epua jo ui"asuoo uapum ey} Jnoypm “Agoedes Aue L) Jepuen jo [euaq ay Joj Jo Aq piey sy Aue je Apedolg ey} Ui
a;e;se y>) ;seua;un Jau;o AuB YIm 15NLL O peeq Siyj AG pajesIa 81BISe IO JSesdly aU| Jo JeBiew ou aq ([Bys asey| Jablan

1SNIL JO peaq sy} JO SUoiSIOLd By} suyep 10 jeadiajut
o} pesn aq 01 }cu sm pue Ajuo sasodingd sousIUBALOD JO} BIB JSN.1 JO pasq sy} u| sbupeey ucndes) -shiupesH uonjde

;ueulpueum 10 aﬁuaqo ey} Aq perebi|go IO punog og fIm JoAsoum AQ peubis aq snw pur Buglm u) Bg Jsnw Jsniy o
pesq sil} 0} juswpueie 1o ebiueyd Aue 'sAfoeye eq oL ISNIL JO pes( Siu) Aq PeIBACO SIBHEW BU) 6u1ujeouco iepue
yim ;uawee{ﬁe an}ug SJO{U_?JE) $1 SUBWINOCY Pejeey By Ul PUB JSNIL JO Peaq SIYl Ul uejum S| JBUM Slusiupuawy

4sNuL JO P9 S 10 WEd B 88 SuorsiAad SnosuBjBasiy Buimalio) eUL "SNOISIAOH SNOINYTIZOSIN

*JBpUST WOJ SOljoU BY] JC SIBUI0 AUl 18} O3 AIqIsuodsel §,0lUBE) 84 1M 3 "SIoJUERIE) |B 0f uenB aojjou eg o} pawsep
S JoWRID) AUB 0] JepueTAQ UBAMB-eoljou AuB ORI BUD UBYL BI0W SI BIBY) JI JieuUBW Jeuyjoue u) usalb aq o} mB| Ag pamoye
Jo painbas aoyou Joj 1dadxe pue:‘me| sjgecudde of j0elqng  "SSEIPPE UALIND SJOJUBID JO SBILK HE |B pAWICJU| JBpuST
deey o} seesbe JojuBig ‘sesodind Bogou 104 -sselppe su0sad sy aBuvyy o) s eoyou ayy Jo asodind ey Jewy Buppads
‘suosuad 10 uosied isyjo ay}iol aoiibu uenlm Tewsoy BumiB AQ JSnJL JO PSA( SIy} JEpun SBO)OU JO SSBIpPER JBy o SIyY
abueyo Aew ucsiad Auy ‘NIl Jo’ peaq sy jo BuuuiBeq sy} Jeau UMOUS SE 'SSRIPPE SJ8PUST O] Juss Bq ([eys JSNI JO peaq
sIy} Jeno Ajuoud S8y yDIym Lel| AUE 4O JOPIOY @) WO BINSOIGI0) JO S0R0U JO Se1dod Iy 1SUL JO peea siy} jo Buuubeq
U} Jesu UMDYS S8SseUppPE aiY) 0] peydaiip-‘piedald ebeisod B pesesiBes Jo peiie0 ‘SSEID ISI) SB ‘IBW SOlES pejun AUl
Ul paysodep usym ‘pajeuk .o teunoa yBluseao pszubosas Ajeuoneu B Yum pepsadep ueym ‘(me| Ag painbas asiwueyio
sse|un) s|wWIsoBle|e) AQ paneddl AlBnjoe ueum ‘pasealep A|BNJoB ueum Saidsye eq BUS puB ‘Bunum u) uenB eq |eys
8|Es Jo ealjou Aur pue jnBjep j0 eapou AUE uopepw noypm Bupniou) sney o pesq Siyj Jopun uead 8q o} peunbes eogou
Aue “JBuuBw Jayjoue Uy uealB aq o| mel Ag. pamana 10 paanbal 800U J0) Jdeoxe pus ‘me| emmudds o} 10elqng "§3IDILON

‘uopnNSans
50} suciswoud Jeylo (B jo umsmaxa eu; 0} UJemoﬁ IBys @eisnui Jo uopmisans Ky empeooud syl 'mep eqeddde
AQ PUE JSNIY JO peaq siu} u| eejsni| eyl todn' pauseyuea seynp pue “emod ‘e Buy ge ©) pPeedons {BYs ‘Apedold sy} Jo
SOUBASAUCD INCUIM ‘SBISIU} J05SO00NS:SY |-)SIBJUL UL SIOSSB0NS §j) JO Japuen Aq pelpeimouNor puB pajnosxe eq [Bus
JUSLUNJISUL BY} PUE ‘9RJSNJ] JOSSEZINS BYj JO _ssaJp‘pg._;pu‘e BWEU ay} puk ‘pepioael I JSn.] JO pasQ SIu} eleym JBqiunpy
oj4 sJoypny ey Jo ebed pus xooq ay) ‘ch'uer) pue ‘esysniy ‘Jepua puiBuo eyl jo ssweu ay) ‘me| 8jels AQ pesnbau
SI9[BW JByJo i O} UORIPPB U] ‘UlBJUOY |lBys uawnnst eyl "uojBulysEm 0 elBlS ‘Aunol 1IVHS 4O Jepiodas 8y} jOo
@00 8y) Ul PepIOoa) pul JapusT Aq peBpPaMOUNorE PUB PEINNEXS JUSWINYSU| UB Aq ISTUL JO PSR SIU} Jepun pejodde
89)Sn4) AUe 0} @eysni) Jossesons B juodde eu.u; o; awu wou Aew ‘uondo sJspusT JB JApusT -S8ISNU) JOSS8IINS

*mB| ejgeoidde Aq pepiaoud ;ue;xe 1Ny ey) 0}
puE yjm SOUBPIOIOE Ul 85BD JSYYe U ‘e.msopem; |asoqpnf Aq 85010310} 0} 1Bu Buy SABY |IM ispuen pue 'ajes puw agjjou
£q 850|200} 0} B ay) BABY fEYS BBSNI] By} ‘Aliadaid By} jo Led AuB J0 |e o} Joadsel yim 'OAOLE YHO) J8S Se|pews:
pue sjyBu ey} 0} voyppe ui -me| djqeojdde Jepun. sajsni) Lo peanbel suoyeoyENk e JeeL yeyS B8jsnl| aISNIL

-ee)smi| 'Aq wbnouq s| Buipssaasd 1o uoRoR Ay} SSSUN JO ‘mBy ejqeoRdde
AQ paJnbal ssejun ‘Aued B 8 [[BYS 98jSNJL J0 ‘sepusat Jojuelg) ydysm Ul Bupeeso.d KO uoRdw AU JO JO ‘ug) JO peep
15N} Jeyjo Aue Jspun epes Buipuad B Jo Aped Jsyo Aue Ajou 0} palebuqo- oq jou [lByS easn)) *ANoN o} suopeliiao

"1SN4] 10 paa( Sy} Japun Jepua ;o 199J91l.ll em 10 18N1] Jo peaq siy; Buydeye Juswesibe
18yjo Jo uogeulpiogns Aue ul ol (9} pue !Apedold [eey ‘BYl-UD UDRORISEN Aus Bupeasd M0 Jusweses Auv Buyueid
u wel (q) syqnd sy o) s;uBu Joyjo 1o s19eys jo uojeoipap ey Buipnjoui ‘Apsdoly (eey ey jo 18id Jo dew e Suly puz
ﬁuuadajd u) uel (8) ojuels pue J8puan Jo jsenbes usum eyt.ucdn: l(uadmd au} o} Joadsey yim Suojjos Bumo)oy sl
8%} 0} Jamod ey BABY ([BUS 881SNL ‘MB| JO Jalew B 5B BUISUB B8jSniL J0 Semod |iB O} UCHIPPE U| "SVISTUL JO S1aMO0d

71sn4Y Jo pesq-Siy) o ped eur (Suoyonysul § epuan o} uensind)
sejsnuy 4o suoyebigo pue siemod ayj o) Buyeies suoisinoid Bumoio) Bu, ‘331SNYL 40 SNOLLYOITE0 ONY SHIMOJ

“UCIOBS S|} Ul YO} 185 S8 IBpueT 1o SaNp puB s;uﬁu am 018 BABY HBYS BBISNIL "334Snu ) Jo SUBIY

. M Aq papixc.d sWns 18yjo (|8 O] uoyippe
\] ‘51500 Unoo Aue ABd M OSIB JOJUEID) "mB] Siqedydde Aq pepwied JugKe. au) 0] ‘e|jsn.t | ay) JOJ Se8) pue ‘SOURINSUE
sl ‘see; [esipidde puw ‘spode) siokamnins ‘(Spodas sunsojoesoy Buipniouw) suodes el Buelge ‘spioges Buiyosees
O 1502 By} 'SBOIAIGS LUOKOe|02 3uam6pnr—;sod pejedogue Aus pus ‘speadde ‘(udgouniul Jo KBS OYBWOINE AUE BJBOBA
J0 fpow o} suoye Buipnow) sBuipesopsd Aoidniueq Jo) sesuedye DUB $o@; SAeLioye BUIPNjoul ‘INSme) B S| eiey)
10U JO Jeyiaym ‘sesuadxa ebe| s epue puB seey SABUIOHE sJepuaT ‘mB| siqesydde Japun sjul) AUB O} Joalgns Jeramoy
‘uonBlIWY INCypM ‘apnoul ydesBesed sy Aq peueaod sasuadxg Cpiedes |un aunjipuadxe syl jQ:ejep syl WOl Sjel
©10N @y} 1B |59U21U] J¥eq |lByS PUB PUBLLSD UC algBABRd SSBUPS)qopU| By JO Yed B eluodsq |leys sybu sy jo uawsaioue
ayj Jo jsessju S} 4o uojoejosd By 10} swl Aub je A/BSSSDBU @i uoiuido SJepue Ul JBUL.SINOUl Jepuen sasusdxe
SIGEUOSER) [|B ‘MB| AQ peuqiyo.d JOU JUSIX® SUl O} PUEB ‘PBAIOAU| SI LOJOR LNOD AuB jou-10 Jayieupy ‘(eedde Aue
uodn pue reu; J& 509y sAeuioye se 8iqBUOSEA) sBpn{pe ABL LNOD By} SB LUNS LONS J@Adds) O palmua 8q |feys Jepus
ISNIL 0 pesg Siy} Jo SWIes By} JO AUB 20JOJUe O] UOYIB JO JINS AuB SeIjysu) Jepus §| ¢ sasuadxa saad Shawiony

ﬁpadmd auy ;o uolprod Aue 1o
B U afBs and AUB 1B pIQ O] POjIUS 8Q {|BYS Jepue "Se(Bs ejeiedas AG 10 [es auo ul “AB)eredas Jo Je(eBo) Apedald
ay1 Jo ped AUB JO |8 |85 O} 984 ©Q {jBUS JBPUST JO 9]SNJL 8Y)} ‘sHipawe pue sjybu s) Buisibexe upeyBysiew Apedoid
8U} BABY 0] SIYBu I|E pUE AUB SenBMm AQaIay JojurID ‘MB e|qeadde Aq peuued Juepe ey o - "Aledold ay) JO 91LS

‘Apedoig reey 8y} Jo 8les AUB )M UOGoUNuoo Uy apew Bq Aew Apadold eubsiad
JO 8[Bs Auy "UOINISOSID 10 BJBS 8y} JO ew) sy} auoeq SABP (DL) us) 1568 JB uanb aoRou UBSL |[BYS. OO S|GRUDSERY
-spew 8q 0} $| ALedoid [BUOSIa] By} 4O UOINSOUSID pepuUalU| JBule Jo 8BS ajeaLd AU Yoiym Jaye aw Byy j040 Apedold,
[eunsiad 8y} O 9jBS o|qnd AuB Jo 80 PUE B BY] JO SDIJOU B|GBUCSES) JOJURIE) BAID |jeys Jepuet '-.--__a|'us 10 DNON .

ey Ag,
10 210N 8y) JO jsNJ) Jo peaqd Siu) Ut pepiacad Apawel 10 Jybu JaYI0 AUB SABY |BYS JBpUST JO 38SNIL samam' u Jal.uo

‘1epueT JO puBwep ey} uodn AgeipeLuw Auedold ey ageoea (2) Jo ‘Apadold Byl jo 8sn ey Jo) [ejual amnuosea: L
B Aed (1) Jeups ‘uondo ssepudt B 'IRys pue Apadold 8y} jo Jeseyund ay} JO JSPUST O BOUEIAYNS (B JUBLELT |
B 8WI0J8Q [[BYS JOJURID) ‘JoJURIS JO YnEjep uodn Apedosd oy} 0 ucissassod ) pejyus SBWO0deq aswuUBYIO “JBpueT
10 8noqe pepiaoid se pjos s Auedold ay} Jeye Auadold syl o udissessod up sulewa JoUBID §I "aauBIaunS 1@ Aoupial’

“1ane0e: B se Buinies wioy uosied e Afenbsip jou |ByS Japus AQ juswiojdwg JUNOWS . ] e .
[EUBISONS B AQ SSBUPSIGIPUY| BU) Spaaaxe Ausdold Bu) 4O eneA juaredde ey} Jou IO JBY|eUM ISIXe [[BYS JBAIBd8I B 4O ¥

9 abeqd (panunuo))
1SNYlL 40 d33d




DEED OF TRUST
(Continued) Page 7

J _refereﬁoes to Grantor shail mean each and every Grantor. This means that each Grantor signing below is responsible for
¢ ;- all.obligations in this Deed of Trust,

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unlgss Lender does so in writing. The fact that Lender delays or omits ta exercise any right will not mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not mean Grantor will
:nat have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to‘a request, that does not mean that Grantor will not have to get Lender's consent again if the situation happens again.
Grantor further understands that just because Lender consents o one or more of Grantor's requests, that does not mean
Lénder will be required to consent to any of Grantor's future reguests. Grantor waives presentment, demand for
payment, protest and:notice of dishonor.

Severahlllty ¥fa cour’r finds that any provision of this Deed of Trust is not valid or shoutd not be enforced, that fact by
itself will.not mean: that ihe rest of this Dead of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions’ of thls Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. o

Successors and Asmgns Subjecl to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shali be binding’ uUpen and inure lo the benefit of the parties, their successors and assigns. If awnership of
the Property becomes vesied in &.person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with reference .td this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obllgaﬂons of this Deed of Trust or liability under the indebledness.

Time is of the Essence Time' |s of lhe essence in the performance of this Deed of Trust.

Waive Jury. All parties to’ thls Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agamsi any other party.

Waiver of Homestead Exempllon Grantor hereby releases and waives all rights and bensfits of the homestead
exemption laws of the State of Washmgton asto all indebledness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Deed of Trust:
Beneficiary. The word "Benefuclary‘ means Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower” m'eans RICHAFID M SIMCOCK and MELODIE J SIMCOCK, and all other persons and
entities signing the Note.

Deed of Trust. The words "Deed of Trust“ rnean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and securlt_y mﬁlerestﬁproylsrons relating fo the Personal Property and Rents.

Environmentat Laws. The words "Environmiental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the protectiod of human health or the environment, including without limitation the
Comprehensive Environmental Response, Campensation, and Liability Act of 1880, as amended, 42 U.S.C. Section
9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-433 ("SARA"),
the Hazardous Materials Transporiafion Act, 48 U.S.C. Section 1801, ef seq., the Resource Conservation and Recovery
Act, 42 1U.8.C. Section 6801, et saq., or other applloable state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Defaull. The words "Event of Default” mean any of 'fhe evenis of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means RICHARD M SIMCOCK and MELODIE J SIMCOCK.

Guaranly. The word "Guaranty” means the guaranty from. guarantor‘ endorser surgty, or accommodation party to
Lender, including without limitation a guaranty of all or part of the" Note AT

Hazardous Subsiances. The words "Hazardous Substances" mean matenals that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated, stored; disposed of, generated, manufactured,
transported or otherwise handled. The words “Hazardous Substances™-are used in their very broadest sense and
include without limitation any and all hazardaus or toxic substances, materjals or Waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” alsg includes, w:thout Iimltahon. petroleum and petroleum
by-products or any fraction thereof and asbestos. s

Improvements. The word "Improvements” means all existing and future |mprovements, buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other. constructlon on the Real Property.

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts cosls and expenses payable
under the Note or Releled Documents, together with all renewals of, exlensions of, modifications of, consclidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by-Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantors obllgalions under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust. :

lL.ender. The word "Lender” means Whidbsy Island Bank, its successors and assigns The words "successors or
assigns™ mean any person ar company that acquires any interest in the Note,

Nofe. The word "Note" means the promissery note dated October 16, 2001, in the orlglnal prmclpal amount
of $76,000.00 from Grantor to Lender, together with all renewals of, extensions of, modlﬁcatlons of, reﬂnancmgs of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other amoles of personat property
now or hereafter owned by Grantor, and now or hereafler attached or affixed to the Real Propeity; together-with ali
accessions, paris, and additions to, all replacements of, and all substitutions for, any of such propérty; and together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premlums)
from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descrlbed m thls Deed f.
of Trust. ;

Related Documents. The words "Retated Documents” mean all promissaory notes, credit agreements, loan agraements e
environmental agreements, gueranties, security agreements, morigages, deeds of trust, security deeds, collateral’ -
mortgages, and all other inslruments, agreements and documents, whether now or hersafter existing, exscuted |n..--"‘
connaection with the Indsbtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues. rovalfies nrafite and ~tka-

W

, Skagit County Auditor
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