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DEEDS OF TRUST MODIFICATION AGREEMENT

THIS DEEDS OF TRUST MODIFICATION AGREEMENT (“Agreement”) is made
and entered into as of October 12, 2001 by and between UPPER SKAGIT INDIAN TRIBE, a
federally recognized Indian Tribe (hereinafter referred to as “Grantor”) and WELLS FARGO
BANK, NATIONAL ASSOCIATION (hereinafter referred to as “Beneficiary”) as agent for
Lenders:

WITNESSETH:

WHEREAS, Berieﬁeiary as Agent Bank for Lenders and Lenders and Grantor are
parties to a Loan and Sécurity Agreement dated September 18, 2000, as amended by First
Amendment to Loan and Security Agreement dated December 8, 2000, as amended by
Second Amendment to Loan and Security Agreement dated as of October 12, 2001
(collectively, “Loan Agreement”) and the CXECUthIl of this Agreement is pursuant to the
conditions of said Loan Agreement

AND WHEREAS, Grantor heretofore executed and delivered a Deed of Trust,
Security Agreement, Assignment of Leases and Rents and Fixture Filing by Grantor, in favor
of Land Title Insurance Company of Skagrt County, as Trustee, dated September 18, 2000
(hereinafter referred to as “Golf Coursc-Deed of Trust”), which Golf Course- Deed of Trust
was recorded on the 19th day of September, 2000, as Instrument No. 200009190098 records
of Skagit County, Washington, and was recorded on- September 18, 2000 in records of
Secretary of Upper Skagit Indian Tribe (“Secretary”) under File No. 00-0004, on certain real
estate in said county and state, said Golf Course-Deed of Trust being made to secure one Note
dated September 18, 2000 (hereinafter referred to as “Note”) for the aggregate principal sum
of $23,500,000 with interest and also such further sums ‘as may be advanced or loaned by
Lenders’ and said Golf Course — Deed of Trust was amended by that certain Deed of Trust
Modification Agreement dated as of December 8, 2000, which modification was recorded on
December 13, 2000, under Skagit County Auditor’s No. 20012130037 mcreasmg the amount
secured to $24,400,000; . _

AND WHEREAS, Grantor heretofore executed and deliver'ed é Lease'hold Deed of
Trust, Security Agreement, Assignment of Leases and Rents and Fixture. Frhng by Grantor, in
favor of Land Title Insurance Company of Skagit County, as Trustee, dated September 18,
2000 (hereinafter referred to as “Hotel Deed of Trust”), which Hotel Deed of Trust was
recorded on the 18th day of September, 2000, under Filing No. 00-0003, records of Secretary
of Upper Skagit Indian Tribe in Skagit County, Washington, on certain real estate in said .
county and state, said Hotel Deed of Trust being made to secure the Note; and ‘said Hotel "
Deed of Trust was amended by that certain Deed of Trust Modification Agreement dated R
December 8, 2000, and recorded on December 8, 2000, under Secretary’s File No. 00 00011
increasing the amount secured to $24,400,000;
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o AND WHEREAS, Grantor and Beneficiary have agreed to amend the Hotel Deed of
" Trust ‘anid the Golf Course-Deed of Trust (collectively the “Deeds of Trust”) to increase the
amount of indebtedness secured by the lien of the Deeds of Trust, and said parties mutuaily
agree to mod1fy the Deeds of Trust as hereinafter provided,

NOW THEREFORE in consideration of the premises, the promises and agreements
between the-said parties hereinafier contained, and the mutual benefits accruing to the
undersigned partles hereunder, the parties hereto for themselves and their respective
successors and ass1gns do hereby agree as follows:

1. Section' 4 L of the Golf Course-Deed of Trust is hereby amended to change
“$24,400.000” to “$31, 400 000 ”

2. Section 4. 1 of the Hotel Deed of Trust is hereby amended to change
“$24.400,000” to “$31, 400, DOO e

3. This Agreement may be ..executed in several counterparts, each of which shall
be an original and all of which shall constitute one and the same instrument.

4. That, except insofar as herein 'expressly changed, all terms, covenants and
provrs1ons of said Deeds of Trust and the obligations evidenced and secured thereby shall
remain in full force and effect and are hereby expressly ratified and confirmed by the parties
hereto. : .

[Signature P_agé' Follbri?s]
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oy __SIGNED, SEALED AND DELIVERED this 12th day of October, 2001.

GRANTOR:

UPPER SKAGIT INDIAN TRIBE, a
Federally Recognized Indian Tribe

By W/Q'/*-v ~#. 3 {4#
Marily¥ Scott
Its Chairman

ot ond Tcsonole
B Clif} rcﬁdwards/a/

Its Secretary

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

On this 12th day of October, 2001, before me, a Notary Public in and for the State of
Washington, personally appeared MARILYN SCOTT, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person who executed this instrument, on
oath stated that she was authorized to execute the instriment; and acknowledged it as the
Chairman of UPPER SKAGIT INDIAN TRIBE, a federally recognized Indian Tribe, to be the
free and voluntary act and deed of said Indian Tribe for the uses and purposes mentioned in
the instrument. :

IN WITNESS WHEREQF, I have hereunto set my hand and ofﬁc:al seal the day and
year first above written. VR

Pt S

Washington, re51d111g at s
My appointment expires SDOINTMENT
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- STATE OF WASHINGTON )
COUNTY.OF SKAGIT )

. On ;his.' 12th day of October, 2001, before me, a Notary Public in and for the State of
Washington, personally appeared CLIFFORD EDWARDS, personally known to me {or
proved to me on the basis of satisfactory evidence) to be the person who executed this
instrument, on oath stated that he was authorized to execute the instrument, and
acknowledged it as-the Secretary of UPPER SKAGIT INDIAN TRIBE, a federally
recognized Indian Tribe, to be the free and voluntary act and deed of said Indian Tnibe for the
uses and purposes mentioned in the instrument.

IN WITNESS WHEREOF,I have hereunto set my hand and official seal the day and
year first above written. | . ; : .

m;n.\\"&\\\_\

’_."'"{-,_ M. 54 »
= e"‘ ":'-‘t:::{‘,“. ( ]
. ‘-"_r.' ﬂ,.,;.f\l {¥‘-{é'

. Washington, residing at

S SREALLINDTD
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-

My appointment expires SFCINFHENT EXSIRES: 1-3-04

© - PrimtName _A/NZsCu ). SIVIBLUG)

o
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ey ~_SIGNED, SEALED AND DELIVERED this 12th day of October, 2001.

STATEOFNEVADA ).~ -

COUNTY OF WASHOE )

On this 12th day of October, 2001, before me, a Notary Public in and for the State of

BENEFICIARY:

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Agent Bank-

7

-
-

By z’/«-— 4 //%

;F:y’afn Edde
{/ts Relationship Manager

Nevada, personally appeared RY AN EDDE, personally known to me (or proved to me on the
basis of satisfactory evidence) to be the person who executed this instrument, on oath stated
that he was authorized to execute the instrument,, and acknowledged it as the Relationship
Manager of WELLS FARGO BANK, NATIONAL ASSOCIATION, to be the free and
voluntary act and deed of said national assoc1at10n for the uses and purposes mentioned in the

instrument.

IN WITNESS WHEREOF, I have hereunto et m_ hand a.nd official seal the day and

year first above written.

DENISE ANDERSON ¢
NOTARY PUBLIC  }
STATE OF NEVADA !

Ry WASHOE CO
mam My ﬁpont. Expires MayU?gTZOO"!
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My appointme ireg
Print Name
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