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Subordination Agreement 3(2 201>~

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SGBIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT 2 E -t TD Rob BT #

The undemlgned subordmator and owner agrees as follows;
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.‘x

1. NOOKACHAMP HILLS L.L c. ‘teferred o herein as “suberdinator”, is the owner and holder of a mortgage dated

May 5§, 2000, which'is: Fecorded 1A volumc of Mortgages, page , under auditor's file No.
A SO0 108 5 , records of Skagit County.

2. WASHINGTON FEDERAL SAVINGS referred to herein as “lender”, is the owner and holder of a mortgage dated
May__ 2000, executed by, HANSELL 'HOMES INC. (which is recorded in volume of Mortgages,
page , under auditor's file Ne. Jaono . records of Skagit County) (which is to be recorded
concurrently herew:th) é’ 07‘# :LOQDOS’ Dﬁ 013 O

3. HANSELL HOMES INC,, A Washlngton Cutporation referred to herein as “owner”, is the owner of all the real
property described in the mortgage ldent[fcd abwvedn Paragraph 2.

4. In consideration of benefits to * subordm&tor from ‘owner”, receipt and sufficiency of which is hereby acknowledged,

and to induce “lender” to advance funds “Under its mortgage and all agreements in conmection therewith, the

“subordinator” does hereby uncondltlonal]y suhordmate thie lien of his mortgage identified in Paragraph 1 above to the

tien of “lender's” mortgage, identified in Pa.ragraph 2 above, and all advances or charges made or accruing thereunder,
including any extension or renewal thereof."

5. “Subordinator” acknowledges that, prior to the ex@ecution hereef, he has had the opportunity to examine the terms of
“lender's™ mortgage, note and agreements relating fhercto consents to and approves same, and recognizes that “lender™
has no obligation to “subordinator” to advance any -funds under its mortgage or see to the application of “lender's”
mortgage funds, and any application or use of such funds for purposcs ather than those provided for in such mortgage,
note or agreements shall not defeat the subordination herein madc in wholc or in part.

6. Tt is understood by the parties hereto that “lender” would not ‘inake the loan secured by the mortgage in Paragraph 2
without this agreement. ;

7. This agreement shall be the whele and only agreement bctween thé pnmes hereto with regard to the subordination of
the lien or charge of the mortgage first above mentioned to ‘the lien or charge of the mortgage in favor of “lender”
above referred to and shall supercede and cancel any prior agreements as'to suich, or any, subordination including, but
not limited to, those provisions, if any, contained in the mortgagefirst above ‘mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in inferest of the “subordmator” shall be bound by this agreement.
Where the word “mortgage” appears herein it shall be considered as “deed” of lrust“ ;and gender and number of

pronouns considered to conform to undersigned.

Executed this - day of May, 2000 5
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A TOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPRO\’EMENT OF THE LAND. IT IS

RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORD!NATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. '

HANSELL HOMES, NC

By: Daniel R. Mitzel, Managll@’M’mber . By: Jeffrey D.Ha ;al, President
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* /' STATE-OF WASHINGTON
- COUNTY OF Skagit } 58

© I ceitify that I know or have satisfactory evidence that Daniel R. Mitzel is the person who appeared before

“.me, .andsaid. person acknowledged that he signed this instrument, on oath stated that he is authorized to
execyte the instrument and ackneiifigssl it as the Managing Member of Nookachamp Hills L.L.C. to be the
free and voluntary act of S@h\?ﬁ%ny fpn s and purposes mentioned in this instrument.

M emmrtra,,
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Dated:.:.Mg_y-S,_Zﬂﬂ_Q_ . § n?.-'f- \4:01"4‘,;.:’;3\4% /5;(3‘1& ge-y—:;?
S B % 9\ z g::g_'___-: / C/CZ,//{L/ 3 ‘.//M
S : E'._'-_.ﬁ—_"-_ #(‘(0 S $s ota;@f’ublic in and for the Sfate of Washington
;%?ﬁ\é%h“ f.-""b & Residing at Mount Vernon
. %4, G:I"g“ N My appoiniment expires: Auvgust 9, 2001
: At
STATE OF WASHINGTON.*
COUNTY OF Skagit .~ " .. } 3

I certify that I kno'w‘ér_-_l'iay.e:""s':'é'ti"s‘fa‘ctory evidence that Jeffrey D, Hansell is the person who appeared
before me, and said person acknowledged that he signed this instrument, on oath stated that he is authorized to
execute the instrument and acknowledged it as the President of Hansell Homes to be the free and voluntary act

of such party for the uses and purposes rr;_eﬁti_riined in this instrument.

Dated: 3’~ §’ -0 /)/ydia Reyn 1ds
| i A il

% Notarz{lsublic in and for the’State of Washington
Residiig at Mount Vernon
- My appointment expires: August 9, 2001

MBI

Kathy Hill, Skagit County Auditor . F .
5/9/2000 Page 2of 2  4:16:65PM. . -

SWS Vision Form SAGU1WA Rev. 10/31195

10100134
, Skagit County Auditer

10/10/2001 Page 20of 3

(T .-
e

3:34:21PM




o

L o
B TR f%a ay o ‘

&, e
o i
- STATE OF WASHINGTON
COUNTY OF SKAGIT 5
‘ 1, Auditor of itCoumyStateofWashl dohemby-=
T cem%rlt%;t thgk?gregmng snstnmertisamng?ndmdnopy;
w0 o of the original now on file in my offica. - TRy

IN WITNESS Eanheumaaawhandgummj

%, Audstor
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