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SUBORDINATION AGREEMENT Island Title B18724

Escrow BE5359

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY. THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT

THIS AGREEMENT, made this 19 day of September, 2001 by
Mark G. Leigh and Davtd 'C. Osier, two unmarried individuals as their
separate estates, =, )

owner of the land hereinafter described and herelnafter referred to as “Owner”, and
Washington Mutual Bank, _ .

present owner and holder of the Securlty Instrument and Note first hereinafter

described and hereinafter referred to as “Benefi crary I

WITNESSETH

THAT WHEREAS, Mark G. Leigh, a single man; and Davrd C Osrer a single man, in
indeterminate interests, as Trustor, did execute a Security Instrument dated November
14, 2000 to Land Title Company, as Trustee, covering: - S

See Exhibit "A" attached hereto and made a part hereof by this reference

to secure a Note in the sum of $10,000.00, dated November 14, 2000, in favor of
Washington Mutual Bank which Security Instrument was recorded on November 20,
2000, in Book —, Page -, Instrument No. 20001120004, of Official Records in- the
Offloe of the County Recorder of Skagit County, State of Washington, and :
3 20011005 61T S
WHEREAS, Owner has executed, or is about to execute, a Security Instrument anol
Note in the sum of $73,000.00, dated September 19, 2001¥in favor of Washington
Mutual Bank, hereinafter referred to as “Lender”, payable with interest and upon the




{ " terms and conditions described therein, which Security Instrument is to be recorded
.=~ concurrently herewith; and
. “*-under Auditor's File No. 200110050_%7,
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' r __ LOAN NUMBER: 01-0089-002522085-6 |

WHEREAS, it is a condition precedent to obtaining said loan that said Security
Instrument last above mentioned shall unconditionally be and remain at all times a lien
or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the-Secufity Instrument first above mentioned: and

WHEREAS Lender is willing to make said loan provided the Security Instrument
securing the sarne-is-a lien or charge upon the above described property prior and
superior to the lien or ‘charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Security’ Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of- Lender and

WHEREAS, it is to the mutua! benefrt of the parties hereto that Lender make such loan
to Owner; and Beneficiary is- wrllrng that the Security Instrument securing the same
shall, when recorded, constitute “a lien or charge upon said land which is
unconditionally prior and superior: to the Ilen or charge of the Security Instrument first
above mentioned. ..

NOW, THEREFORE, in consideration’of the mutual benefits accruing to the parties
heretoc and other valuable consideration, the . receipt and sufficiency of which
consideration is hereby acknowledged, and in order.to induce Lender to make the ioan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security instrument’ frrst above mentloned

{2) That Lender would not make its loan above descrrbed without this
Subordination Agreement. o

(3)  That this agreement shall be the whole and only agreement wrth regard to
the subordination of the lien or charge of the Security-Instrument first above
mentioned to the lien or charge of the Security Instrument in favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore specrfrcally
described, any prior agreement as to such subordination mcludmg but not
limited to, those provisions, if any, contained in the Security Instrument frrst
above mentioned, which provide for the subordination of the lien or charge
thereof to another Deed or Deeds of Trust or to another mortgage or .~
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'-_ﬁ.g.Be'héfic{éry declares, agrees and acknowledges that

'H:é_“'consents to and approves (i) all provisions of the Note and Security

instrument in favor of Lender above referred to, and (ii) all agreements,

- -.including but not limited to any loan or escrow agreements, between Owner
and Lq__a”nd‘e,r for the disbursement of the proceeds of Lender’s loan,;

NOTICE:

Lender in‘making disbursements pursuant to any such agreement is under no
obligation ‘or ‘duty to, nor has Lender represented that it will, see to the
application-of such proceeds by the person or persons to whom Lender
disburses such’ proceeds and any application or use of such proceeds for
purposes other than ‘those provided for in such agreement or agreements
shall not defeat the subordlnatlon herein made in whole or in part;

He mtentlonally and uncondltionatly waives, relinquishes and subordinates
the lien or charge cf the Security Instrument first above mentioned in favor of
the lien or charge upon said land of the Security instrument in favor of
Lender above referred to.- and-understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered
into which wouid not be made or entered into but for said reliance upon this
waiver, relinquishment and subordlnatlon and

An endorsement has been piaced upon_ the Note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security Instrument
in favor of Lender above referred to. '

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON-YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.
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- BENEFICIARY OWNER
© Washington Mutyat-Bank , %j

By, ~ 7(%4,@&, ~ "Mask G. Leigh .
Nilrﬁe B A"Ntﬁ” By: Wv:—ef @ @‘ﬂfu—\

David C. Osier
Title: Lendlng Operatlons Center
Manager

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.
(SUBORDINATION FORM “A”)

THE STATE OF _[lasiin 1#’7 e §

COUNTY OF Skajf% _
on__/ 5’74« of Jct. 200l _before me, ddtimtebotarifiret FHVAL,
: (Nulary Narﬁg.énd Tma) 1y
Personally appear | MW/
L8 Leigh aund Devid ¢ gsier

personally known to me (or proved to me on the baSIs' 'of'satisfactory evidence) to be
the person(s) whose name(s) isfare subscribed to the within instrument and
acknowledged to me that helsxecuted the same in hlslher@authomzed
capacity(ies), and that by his/hegftheipsignature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s} acted, executedthe-smstrument

WITNESS my hand and official seal.

Signature m WQQWM%—‘
4 o o :
AR

(T Hiq !3,9 W ﬁiﬂﬁj n’otanal sea!)
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COUNTY OF_|

{Notary Name and Title)
Personally appeared B. A. Noble, Lending Operations Center Manager, personally
known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted executed the instrumen

(This area for official notarial seal)

AP
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I e LOAN NUMBER: 01-0089-002522085-6
EXHIBIT “A”

Lots. 1 and 2: EXCEPT the South 19 feet of said Lot 2, Block 18, REPLAT OF
JUNCTION ADDITION TO SEDRO, according to the plat thereof, recorded in Volume 3
of Plats, page 48= records of Skagit County, Washington.

Situated in Skagit County, Washington.
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