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ASSIGNMENT OF RENTS

Reference # (if applicable) L‘!ﬂi&ﬂ Additional on page ____
Grantor(s).

1. Leger, Carotyn M

2. Leger, Lynn -

Grantee(s)

1. Skagit State Bank
Legal Description: Lot 24, Stockﬂeth s Skyndge Assessor's Plat Additicnal on page 2
Assessor's Tax Parcel ID#: P69768 e

THIS ASSIGNMENT OF RENTS dated September 25, 2001, is made and executed between
Lynn Leger and Carolyn Leger, husband and wife (referred to below as "Grantor”) and Skagit
State Bank, whose mailing address is 901 8§ Cleveland St, P O Box 339, Mount Vernon, WA
98273 (retferred to below as "Lender").".
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f"’AssIgnment. For valuable consideration, Grantor hereby assigns, grants a continuing
- gecurity interest in, and conveys to Lender all of Grantor’s right, title, and Interest in and to
the Rents ‘from the I'ollowlng described Properly located in Skagit County, State of
Washington.

LOT 24 "STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT", AS PER PLAT RECORDED IN
VOLUME 9 'OF PLATS, PAGE 42, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE .IN. THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Properly or its address Ils commonly known as 17297 Olympic Pl., Mount Vernon, WA
‘98274, The Froperty tax Identification number is P69768.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

PAYMENT AND PERFORMANCE. .Except as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as thay become due, and shall shricty perform all of Grantor's
obligations uncier this Assighment, -Unless and unti Lender exsrcises ts right to coltect the Rents as provided betow and so
long as thers is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Properly and collect the Renis, provided that the granting of the right 1o collect the Rents shall not constifute Lander's
consent to the use of cash collaeral in a bankruplcy proceeding.

GRANTOR’S REPHESENTATIONS AND WAHRANTIES Grantor warrants that:

Ownership. Grantor is enﬁlled to mehm the Rents free and clear of al rights, loans, Iians. encumbrances, and claims
except as disciosed to and accepted: byLender in wﬁting

Right to Assign. Grantor has the full right pawer and nuthorlty to enter into this Aasignment and 1o assign and convey
the Rents to Lander.

No Prior Assignment. Grantor has noi previously asslgnad or conveyed the Rents 1o any other person by any
instrument now in force.

No Further Transfer. Grantor will not seil asslgn ancumber or otherwise dispose of any of Grantor’s rights in the
Rents axcept as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT. RE_NTS. Lender shall have the right at any time, and even though no
default shall have occurmed under this Assignment, fo collect and receive the Rents. For this purpose, Lender is hereby given
and granied the folowing rights, powers and authority: ~

Notice o Tenants. Lmd-rmaytendnoﬂcestonnylnddlhnnmsofmePropeﬂyadvlsingthunofMMnmem _
and directing all Rents io be paid directly to Lender or Lender's agent. B -

Enter the Property. Lender may enter upon and takepossasslonofmePropedy demand, collect and recelve from the
tenants or from any cther persons liable tharefor, al of ihe Rents; institule and carry on all legal proceadings necessary
for the profection of the Properly, Including such proceadings as may be necessary lo recover possassion of the
Proper!y-ooﬂecl!mnenhandremoveanytananiortanan!soroths'rpmnsfromtheﬁoperty

Maintain the Property. Lender may enter upon the Properly to maintain the Properly and keep the same In repair; to
pay the costs thereof and of alf services of all employees, inciuding’ their equipment, and of a# confinuing costs and
expenses of maintaining the Property in proper repair and condition, and aiso 10 pay all taxes, assessmeants and water
utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and afl things to-execute and’ comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requlrernents of nll other governmental agencies
affecting the Property. '

Laase the Property. Londarmayrantorlaaseu'lammehoranypartofthe Propeﬂyforsmhierm or ferma and on such
conditions as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriaie. either in Lander's name
of in Grantor’s name, to rent and managa the Property, including the collection and appﬁcation of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have aII of the powefs of Grantor for the
purposes staeted above,

No Requirement 1o Act. Lender shall not be required to do any of the foregoing acis or th[ngs and the fact thal Lender

shall hava performed one or more of tha foregoing acts or things shall not require Lendulcdoanyalfﬂrspedﬂc act or

thing.
APPLICATION OF RENTS. Al costs and expenses incurred by Lender In connection with the Propedy shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole discretion, shall-determine the
application of any and all Rents recelved by #; however, anymhﬂenlsmoeivodbymnderwhichmndappliedlomh
costs and expenses shall be applied to the Indebledness. All expenditures made by Lender uncdier tis Assinmént-and not
reimbursed from the-Rents shalt become a part of the Indebtedness secured by this Assignment, and shall be payable on.
demand, with Interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. #f Grantor pays al of the Indebledness when due and otherwise peﬂorms all tha obﬁgaﬂom
imposed upon Grantor under this Assignment, the Noie, and the Related Documents, Lender shall execute dnd, deliver lo
Grantor a suitable satisfaction of this Assignment and sultable statements of termination of any financing statement on file. :
evidencing Lender's sacurity interest in the Rents and the Property. Any lermination fee required by law shaﬂ be pald by
Grantor, if parmitted by applicable law.

LENDER’S EXPENDITURES. If Grantor fails (A) fo keep the Property free of all taxas. liens, sacumy inhrests
encumbrances, and other claims, (B) fo provide any required insurance on the Properly, or (C) to make repairs fo the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s Intérests in -
the Property, then Lender on Grantor's behalf may, but is not required lo, take eny action that Lender believes to be .- '
approprigte to protect Lender’s interasts. Al expenses incurmed or paid by Lender for such purposes will then bear interest at~

the rate charged under the Note from the date incurred or paid by Lender fo the date of repayment by Grantor. AN-such
expenses will bacome a parl of the Indebladness and, at Lender’s opfion, will (A) be payable on demand; (B) be addedta .-
the balance of the Note and be apportionad among and be payabie with any installment payments to bacome due during .-
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either (1) the form of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated as a balioon
pnyment which will be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts.
The rights: provided for in this paragraph shall ba In addition to any other rights or any remadies to which Lender may be
entiled on account of any default. Any such action by Lender shall not be consirued as curing the default so as to bar
Lendar lrom any rernedy that it otherwise would have had.

DEFAu.T. At Lendar's option, Grantor will be in default under this Assignment if any of the touowing happen:
Paymanl Iofault. Grantor falls to make any payment when due under the Indebtedness.

Break. Other Promlus. Granlor breaks any promisa made to Lendar or fails o parform prompily at the time and sirictly
in the manner provlded In’this Assignment or in any agreement relaled to this Assignment.

Default on Other Paymals. Failura of Grantor within the time required by this Assignment fo make any payment for
taxas or Insurance, ‘or any-other payment necessary to prevent filing of or to effect discharge of any ien,

False Statements. Any.represaniation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Asslgnmenl or tha Fielated Documents Is false or misleading in any material respect, either now or at the time
made or furnished. .

Defective COIIalerallzatlon 'This Assignment or any of the Related Documents ceases to be in full force and sffect
(including failure of any collateral document to creale a vajld and perfecied security interest or fian) at any time and for
any reason.

Death or Insolvency. The daath of any Grantor, the insolvency of Grantor, the appolntment of & receiver for any part of
Granlor's property, any assignment for tha bensfit of creditors, any typa of creditor workout, or the commencement of
any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Taking of the Property. Any creditor or govarnmental agency fries o take any of the Property or any other of Grantor's
properly in which Lender has a lien. This includes taking of, garnishing of or lavying on Grantor's accounts with Lender.
However, if Grantor disputes:in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender wrilan notice of tha claim and furnishes Lander with monies or a surety bond
satisfactory fo Lender to satisfy the clalm, then ihis dafault provision will not apply.

Property Damage or Loss. The F'roperly is lost, sio!en. substantially damaged, sold, or borrowed against.

Events Affecling Guaranior. Any of the pracedmg evants occurs with respect to any guarantor, endorser, suraty, or
accommodation parly of any of the Inidebledness or any guarantor, endorser, surety, or accommodation party dies or
bacomes incompatant, or revokes or dlsputes the’ va.lidlty of or ligbility under, any Guaranty of the Indebledness.

Insecurity. Lender in good faith beligves ltga!f.inse__cure_.

RIGHTS AND REMEDIES ON DEFALLT. Upon:the occtimence of any Event of Default and at any time thereafter, Lender
may exercise any one or more :of the following ngh\s and remedies, in addition to any other rights or remedies provided by
law:

Accelerate Irldebtedness Lender shall have lhe nght at it oplion without notice to Grantor to declare the entire
Indebladnass Immadlalaly due and payable, including any prepayment penally which Grantor would be required to pay.

Collect Renis. Lender shall have the right, without notice to.Grantor, to take possession of the Property and collect the
Rents, including amounts past due and unpaid, and apply e nét proceeds, over and above Lender's costs, against the
Indebtedness. In furtherance of this right, Landar shall have-all the righis providad for in the Lendear's Right to Receive
and Collect Renls Section, above. If the Rents ara collected by Lender, then Grantor imevocably designates Lender as
Grantor's attorney-in-fact to endorse insiruments received in payment thereot in the name of Grantor and to negotiate
the same and collect the proceeds. Paymenis by tenants or other users to Lender in response o Lender’s demand shall
safisfy the obligations for which the payments are made, whether or ‘not-aniy. proper grounds for the demand exisled.
Lender may exercise Its rights under this subparagraph either in parson. by agent, or through a receiver.

Appoini Receiver. Lander shall have the right to have a recsiver gppointad to lake possession of all or any part of the
Property, with the power to prolect and praserve the Property, {o operate tha Property preceding or pending foreclosure
or sale, and lo collact the Rents from the Property and apply the procoeds, over and.abaove the cost of the recelvership,
against the Indebledness. The recelver may serve without bond if permitted by-Jaw, Lénder's right fo the appointment
of a recelver shall exist whether or not the apparent value of the Property axcesds the Indebtedness by a subslantial
amount. Employment by Lender shall not disqualify a parson from serving as a recelver. :

Other Remedles. Lender shall have all other rights and remedies provided In thls Assrgnment or the Nole or by law.

Election of Remedies. All of Lender’s rights and remadies will be cumulative and tmay be. exercised alone or together.
An slection by Lender fo choose any one remedy will not bar Lender from using any: other remady. If Lender decides to
spend money or to perform any of Grantor's obligations under this Assignment, after Grantor's fallure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and fo axerclse Lendar’s remadies.

Atiorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the. tarms ‘of this Assignment,
Lender shall be enliflad to recover such sum as the court may adjudge reasonable as attornays’ fees at trial .and upon
any appeal. Whether or not any court action is involved, and to the exient nol prohibited by law,-all reasonakle
expanses Lender incurs that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtednass payable on demand and shall béar interest at the Note
rate from the dale of the: expendiiure until repaid. Expenses covered by this paragraph:include; without limitation,
howevar subject to any limits under applicable law, Lander's attornays’ fees and Lender's legal expenses, whathar or not
there is & lawsuit, including attoreys’ fees and expensas for bankruptoy proceedings (Including. efforts 16 modifty or
vacate any automatic stay or injunction), appeals, and any anticipated posl—judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appralsal foes, “tita
insurance, and fees for the Trustes, to the extent permitted by applicabla law. Granlor also will pay’ any court costs in
addition 1o all other sums provided by law.

MISCELL ANEQLUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmaent:

Amendmenis. What is written in this Assignment and in the Related Documents is Grantor's entira agreemenl wuh..
Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to this *
Assignmant must be In writing and must be signed by whoever will be bound or obligated by the change or amendmanl.

Captlon Headings. Caplion headings in this Assignment are for convenience purposes only and are not to be- used in" o
interpret or define ihe provisions of this Assagnmanl

Governing Law. This Assignment will be
iaws of the Stale of Washingion. This Assl

Joint and Several Llability. All obligations cl Granior undgr this Asslgnment shall be joint and several, and all .
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P referancas {o Grantor shall mean each and every Grantor. This means that each Grantor sfgning betow is responsible for
o el cbligations in this Assignment.

’ Merue: Them shall be no merger of the interest or eslate crealed by this assignment with any other inlerest or estate in
the Propertyatanytime hald by or for the benefit of Lender in &ny capacity, without the written consent of Lender.

Amendmentamlntemretﬂbn {1) What s writlan: in this Assignment is my entire agreement with Lender concerning
* the Property,” This Assignment may not be changed except by another written agreement betwesn us. (2) If more than
‘on@ person signs below, our obligations are joint and several. This means that the words ™," "me,” and "my" mean each
and emypetson or entity signing this Assignment, and that, ¥ Lender brings a lawsull, Lender may sue any one or more
of us.” Ia!scundefshndLendarnaednotsuaBmowerﬁrst.nndthatBonowerneednotbe]olnedlnanylawsull (3)
The names given to paragraphs or sections in this Assignment are for convenience purposes only. Thoy are not to be
used to Inferpret-or define the provisions of this Assignment. (4) lngrsetrnitlisAsslgnmeniisthebestavidenoaofmy
aqreamentswﬁhunder

" No Walver by Lender Grantor understands Lender will not give up any of Lendsr’s nghts under this Assignmant unless
Lender does s0 In wnting -Tha fact that Lender dalays or omits to exercise any right will not mean that Lender has given
up that right. if Lender:does agree in writing to give up one of Lender’s rights, that does not mean Grantor wili not have
to comply with the othér. provisions of this Assignment. Grantor also understands that if Lender does consent to a
request, that does not mean-that Granfor will not have to get Lender's consant again if the situation happens again.
Grantor further understands that just bacause Lendar consenis ta one or more of Grantor's requests, that does not mean
Lender will be required io.éonsent to any of Grantor's fulwe requests. Grantor waives presentment, demand for
payment, protest, and ‘notice of dlshonor

Notices. Subjectto appleable law. and except for notice required or allowed by law to be given in another manner, any
notice required to be given' under this Assignment shall be given in wriling, and shall be effective when actually
delivered, when actually received by telefacsimile {unless ctherwise requirad by law), when depositad with a nationally
recognized overnight courler, or, if mailed, when deposited In the United States mall, as first ciass, certified or registered
mall postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any person may change
hlsorheraddmsforncﬂoesunderthisAssignmentbngngfommlwrittmnoﬁoetoiheotherpersonnrparsons.
specifying that the purpose of the-nolice is to change the person’s addmss. For nolice purposes, Grantor agrees o
keep Lender Informed at all imes of Grantor's cument address. Subject to applicable law, and except for notice required
or alowad by law o be given in anathet manner, if there is more than one Grantor, any notice given by Lender to any
mmmmtobenoﬂcagwentoaﬂﬁmnm ItwﬂlbsGrantor’sresponsibiﬂtytoteltheoMoﬂhenoﬂoefrom

Powers of Attomey. The various agencies and pcwers of altormey conveyed on Lender undsr this Assignment are
granted for purposes of security and may nol be rsvoked by Grantor until such lime as the snme are rencunced by
Lendar.

Severabllity. If a court finds that any provlsipn Kof this Assignment Is not vaiid or should not be enforced, that fact by
itself will not mean that the rest of this Assignment-will not be valid or enforced. Therefore, a court will enforce the rest of
thaprovbiomoﬂhisAwgnmentevanHaprovistondthis&ignmeMmybefoundbbelnvslldorunaMomeebh

Successors and Assigns. smmmawummmmmmmmmdmmmm this
Assignment shakl be tinding upon and inure 10 the bernisfit of the parties, their successors and assigns. I ownership of
the Property becomes vested in a person other than Grantor, Lander, withoul nolice to Grantor, may deal with Grantor’s
successors with reference to this Assignment and the Indébtedness by way of forbearnme or extension without releasing
Grantor from the obfigations of this Assignment or liability under the indebtedness. !

Time Is of the Essence. ﬂmebofﬂtemlntfnpeﬁqrmnmgpﬂhig@gnment

WAIVER OF HOMESTEAD EXEMPTION, Grantor hereby releases ‘and waives &fl rights and benefits of the homestead
eocempﬂonlawsoftheStnbofWashlngionastoallndebhdnesssecwedbythh Assighment.

DEFINITIONS. The following words shall have the following meanings when used tn this Assignment.

Assignment. The word Asslgnmont" means {his Assignment of Rents, as ihis Asslgnment of Rents may be amended or
modified from time to time, together with all exhibils and schedules: attached to this-: mlgnmenl of Rents from fime to
tima. .

Borrower. The word "Borrower” means Carolyn M Leger and Lynn Leger.

Event of Default. The words "Event of Default” mean any of the events ef delault set fmn in this Assignment in the
default section of this Assignment.

Grantor. The word "Grantor™ means Carolyn M Leger and Lynn Lager.

Guaranty. The word "Guaranty” means the guaranty from guarantor, andorser. suroty or accommodaﬁon party to
Lender, including without limitation a guaranty of all or part of the Note.

indebledness. The word "ndebledness" means all principal, interest, and other amounls qosts and axpenses payable
under the Note or Related Documents, together with all renewals of, extensions of, ‘modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurmed by Lender to enforce Grantor's obligations undar thls Asignmeni fogether
with interest cn such amounts as provided in this Assignment.

Lender. The word "Lender” means Skagi State Bank, its successors and assigns. Thwnrds"sumorasslgm
mean any person or company that acquires any interest in the Note.

Note. The word "Nole" means fhe promissory note dated September 25, 2001, i the: ortglmﬂ prlncipal
amount of $20,425.32 from Grantor to Lender, together with all renewals of, extensions: of; modlﬁcaﬂons of
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all lheProperlyasdascﬁbed Inthe
"Assignment” saction of this Assignment. =

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, lnan agmemenh i
environmental ngraemems guaranttes, security agreements, morigages, deeds of trust, security deeds; collateral -
mortgages, and af other instruments, agreements and documents, whether now or hereafier existing, emmad in.-‘
connaction with the Indebtedness. E

Rents. The word "Rents” means all of Grantor's present and future rights, titte and interest in, to and under nny nnd an
present and future lease, including, withoul limitation, all rents, ravenue, income, issues, royalties, bonusas, accounts -
recelvable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments. and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor's right to enforca such leases and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT I§ EXECUTED ON SEPTEMBER 25, 2001.

GRAN‘TOFI

~ INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ MJ ﬂ% i’

COUNTY OF

)88

On this day before me, the underslgned Notary Publlc personally appeared Carolyn M Leger and Lynn Leger, personally
known fo me or proved to me on the basis of satisfactory evidence to be the individuals described in and who executed the
Asslgament of Renls, and acknuwladgsd thaf they signed the Assignment as their free and voluntary act and deed, for the

nd purposes therein mentioned,
m day of %W + 20 O‘

et .G“.'"? under my hand and officlal seal !hl_s
i/ R Residing al MO JorUt
Nolﬂ’y W‘um@’ "‘ State U—»\— ) - My commission expires __Jj« 012002~

i o7 -y

-

"v‘ "\- \‘r.

Teal, el ) L r@b.- e i

. : :f“*»,‘fﬁ?""' - 2 PRC Landing, Ver. 3117.20.08 Copr. Harland Financial !Ilutl.lll,llc mer, nm AI w; H...rv.‘. - WA NAGFRLPLAGI4FC TR-217) PR-10
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