RETURN ADDRESS:
-~ Skagit State Bank

j Downiown Mount Vernon
< 7 9018 Cleveland St

¢ PO BoX 339

; <~ Mound Vernon, WA 98273

il

T
. Skagit County Auditor

10/2/2001 Page 1 of 8 11:31:35AM )

LAND TITLE COMPARY OF S05R50 Suulllh

DATE: September 24 2001

Reference # (if applicable) E_Sﬂ&_&i
Grantor(s):

1. Leger, CarolynM

2. Leger,Lynn

Grantee(s)
1. Skagit State Bank

DEED OF TRUST

Additional on page

2. Land Title Company of Burlmgton Trustee

Legal Description: Lot 24, Stockﬂeth s Sk_yrldge_- Assessor's Plat

Additional on page 2

Assessor’s Tax Parcel ID#: P69768 @ -

THIS DEED OF TRUST is dated September 24, 2001, .among Lynn Leger and Carolyn Leger,
husband and wife ("Grantor"); Skagit State'Bank, whose mailing address Is Downtown Mount
Vernon, 901 $ Cleveland St, P O Box 339, Mount Vernon, WA 98273 (referred to below
someltimes as "Lender” and somelimes as. "Beneﬂciary"), and Land Title Company of
Burtington, whose mailing address is P O Box 445 Burlington, WA 98233 (referred to below

as "Trustee").
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COHVEYANCE AND GRANT. For valuabls consideration, Grantor conveys to Trustee In trust with power of sale, right

. of eniry and possession and for the benefit of Lender as Benefclary, alt of Grantor's right, tite, and interest in and to the
--fol!owlng describod roal property, together with af existing or subsequently erected or affixad buildings, Improvemenis and
fxiures; alt easements, rights of way, and appurtenances; al waler water rlghls and ditch rights (includlng stock in utifities
with ditch or irigation rights); and aff other rights, royalties, a an nd profits relating rg:eﬂy without limitation
all mingrals, ofl, gas, gecthermal and simiiar matters, (the Real Propeﬂy") Iocat% in SKagithounty,

of Wachington-

Lot 24. "STOCKFLEIH'S SKYRIDGE ASSESSOR'S PLAT", AS PER PLAT RECORDED IN
VOLUME ‘9 OF 'PLATS, PAGE 42, RECORDS OF SI(AGIT COUNTY, WASHINGTON.
SITUATE IN: THE COUN'IY OF SKAGIT, STATE OF WASHINGTON.

The Real Properly or Itz address is commonly known as 17297 Olympic Pl., Mount Vernon,
WA 98274. The Real Property tax identification number is P89768.

Grantor hereby assigns as sewﬂty fo' Lender, all of Grantor’s right, tile, and Interest In and to all leases, Rents, and profits of
the Properly. This assignment is recorded In accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfecied and.choate upon the recording of this Deed of Trust. Lender grants fo Grantor a license fo collect
the Rents and profits, which license may be revoked at Lender's oplion and shall be automatically revoked upon acceleration
of all or part of the lndabtedness .

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF FENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORMANCE. Emept &8 otherwise provided in this Deed of Trust, Grantor shal pay to Lender ail
amounts secured by this Deed of Trust-as they become due, and shall strictly and Inaﬂmaiymnnmpeﬁormallo!ernniou’s
obfigations under the Note, this Deed of Trust, and' !heﬂelaied Documents,

POSSESSION AND MAINTENANCE OF THE PROPER’TY Grantor agrees that Grantor's possesslon and use of the Property
shail be governed by the following provisions:: - -~

Possession and Use. Unﬂltheoccwrenoeo!an Event of Default, Grantor may (1) remain in possession and conirol of
the Property; (2) use, operale or manage the Property; and (3) collect the Rents from the Property (this privilege is a
Hcense from Lender to Grantor automatically revoked upon defsult). The following provisions relate o the use of the
PropmyortoothorltnlhﬁonsonthePropeny TMMPrnpaﬂyisnotmdpﬂndpaﬂyfomgﬂchwpm

_ Duty to Maintain. snmmummmmemmmmmmmwmmnmmmm . B
. ) and maintenance necessary io praserve #s valus,

Compliance With Environmental Laws. Grantor mprssanis and warrants fo Lender that: (1) During the period of
Grantor's ownership of the Properly, there has been no use; generation, manufacture, storage, treatment, disposal,
relaase or threatened release of any Hazardous Substance: by any-person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has: been, except as previously disclosed to and
acknowiedged by Lender in writing, (a) any breach or.violation of any Environmental Laws, (b) any use, genemation,
manufacture, storage, treatment, disposal, release or threatened reléase of any Hazardous Subsiance on, under, about
or from the Property by any prior owners or occupanis of the Propérly, or (¢) any actual or threatened Ktigation or
claims of any kind by any person relating to such matters; and. (3) Emeptaspfeviousiydisdosedtonnd
by Lender in writing, (&) neither Grantor nor any tenant, contractor; agent or other authorized user of the Proparty shall
manufacture, store, fraat, dispose of or release any Hazardous Substance on, under, about or from the
Property' and (b} any such activity shall be conducted in compliance with all applicable tederai, stats, and local laws,
regulations and ordinances, including without limitation al Envicponmenial Laws. Grantor authorizes Lender and iis
agents to enter upon the Properly to make such inspections and fesls, &l Grantor's expense, as Lender may deem
appropriate to delermine compliance of the Property with this section of the Dead of Trust. Any inspections or tesis
made by Lender shall be for Lander's purposas only and shall not ba conistrued 1o-creats.any responsibillty or Hability on
the part of Lender o Grantor or to any other person. Tha representations and warranties contained hersin are based on
Grantor’s due diligence In investigating the Properly for Hezardous Substances. Grantor hereby (1) relsases and
waives any future claims against Landar for indemnity or contribution in the event Grantor becomes Habie for cleanup or
other costs under any such laws; and (2) agress to indemnify and hold fiarmiess Lender against any and afl claims,
losses, #abiliios, damages, penalties, and expenses which Lender may directly or indirechy- sustain or sufter resulting
from a breach of this section of the Desd of Trust or as a consequence of any Use, generation, manufacture, storage,
disposal, releasa or threatened rslease occurring prior fo Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. TheprovisionsofttﬂssecﬂonofthoDeednmest including the
obligation fo Indemnify, shall survive tha payment of the Indebledness and the satisfaction and reconveyance of the lien
of this Deed of Trust and shalnoiboaﬂectadbyLendeu‘sachslﬁonolmylnbreanthaPmpeﬂy whether by
foreciosure or otherwisa.

Nuisance, Waste, Grmbrshaﬁndmme.con&dwpmﬂwmﬂmommmﬂ,p«nﬂ.mtuﬂuwﬂbma

_or wasis on or o the Property or any portion of the Property. Without Inmiiting the generaitly of the foregoing, Grantor wit - - - -
not remove, or grant to any other party the right to remove, any timber, minerals (lncluding oll and gaa). coal, clay,

scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improvements. mmmmmmmnwlmmmsmmmmmpwmw
Lender's prior writlen consent. As a condition to the removal of any Improvements, Lender may require Granlor 10 make
arrangemaents satistactory to Lender to replace such Improvements with Improvemants ofaﬂenstequdvduo -

Lender's Right 10 Enter. Lender and Lender’s agents and representalives may enler upon meFIaelPropeﬂyataI
reasonable times to attend to Lender's interesis and to inspect the Real Property for purposesofGrantor'scomplinnoe--“
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Regquirements. Grantor shall promptty comply, and shall prompily cause oompllanoe

by al agents, tenants or other persons or entities of every nature whatscever who rent, lease or otharwise use or oocupy
the Property In any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of ali governmental -~
authorities applicable to the use or occupancy of the Properly. Grantor may contest in good faith any such law,” - -
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeats, sc long as -
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s Interests in the
Property are not ieopnrdizad Lendar may requlre Grantor o post adequate security or a surely bond, reasonably

mmmuwnmmmnmmnmnmwm
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'blity io.Protect. Grantor agreas neither to abandon nor leave unattended the Property. | Grantor shall do all other acls,
¢ In‘addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
_' necessary to prelect and praserve the Property.

TAXES AND: LIENS__ The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special laxes, assessments,
charges (including water and sewar), fines and imposifions levied against or on account of the Property, and shall pay
whan -due alf claims for work done on or for services rendered o material furnished to the Properly. Grantor shall
maintain tha Properly free of all Bans having priority over or equal {o the Interest of Lender under this Deed of Trust,
except for the iien ef taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest . Grantor may withhold payment of any tax, assessment, or claim In connection with & good faith
dispute over the obligation 10 pay, so long as Lender's interest in the Properly is not jeopardized. if a llen arises or is
filed as a result of nonpaymant, Grantor shall within fiftsan (18) days after the lien arises or, if a lien Is filed, within Gfteen
(15) days after Grantor has.notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security safisfactory to Lender in an amount sufficlent to
discharge the lien plus-any.costs and aftorneys’ feaes, or other charges that could accrue as a result of a foreclosure or
sala under the lien. In any contest Grantor shall defend itself and Lender and shall satisfy any adverse judgment befora
enforcement against the Property Grentor shall name Lender as an additional obliges under any suraty bond furnished
in the conlest procesdings. -

Evidence of Payment. Grarrtor' Ehall ‘upon demnand furnish to Lender salistactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a writien statement
of the taxes and assessmeants agalnsl the Property

Notice of Construclion. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
sarvices are furnished, or any materials are’supplied to tha Property, if any mechanic's lien, materialmen’s lien, or other
lien could be asserted on account. of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The foliowing provislons ralating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Granlor shall procure end maintain policies of fire insurance with standard exiended
coverage endorsements on a fair value basis for the full insurable value covering all improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigages clausa in favor of
Lender, together with such other hazard and uability inedra"me as Landar may reasonably require. Policles shall be
writlan In form, amounts, coverages and basis reasonably acceptabla 1o Lender and issued by a company of companies
reasonably accepiable fo Lender. Grantor, upon request of Lender, will deliver to Lender from time to ime the policies
o cerfificates of insuranca in form satisfaclory fo-Lender, including stipulations that coverages will not be cancellad or
diminished without at lees! thity (30) days prior writen notice to Lender. Each insurance policy also shall include an
endorsament providing that coverage In faver of Lander will not ba Impaired In any way by any act, omission or default
of Grantor or any other person, Should the Real Properly be located in an area designated by the Director of the
Faderal Emergancy Management Agancy as a speclal-ficod hazard area, Grantor agrees to obtaln and maintain Faderal
Flood Insurance, if available, within 45 days after nolice s given by Lender that the Property is located In a special flood
hazard area, for the full unpaid principal balance of the loan and any priorliens on the property securing the loan, up to
the maximum policy Umils set under the National Flood lnsurance Program. or as otherwisa required by Lender, and to
maintain such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any ioss or damage to the Property. Lender may
meke proof of loss if Grantor fails 1o do so within fifieen (15) days of the aasualty Whether or not Lender's security is
impaired, Lender may, at Lendes’s electicn, raceive and reiain the proceéds of ény Insurance and apply the proceeds to
the reduclion of the Indebledness, payment of any lien affecting the Property. or the restoration and repair of the
Property. If Lender elscts to apply the procesds to restoration and repair, Grantor shall repalir or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shali, upon:satisfactory proof of such expenditura,
pay or reimburse Grantor from the procesds for the reasonable cost of repalr-or restoration if Granior is not in default
under this Dead of Trust, Any proceeds which have not been disburséd within- 180  days. after their receipt and which
Lender has not commitied to the repair or rastoration of the Property shall be used. first to. pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interast, and the remainder, if any, shall-be applied to the principal
balance of the Indebtedness. If Lender holds any proceads after payment in full of the Indebiedness such proceeds
shalt be paid without intarest to Grantor as Grantor's Intevests may appear.

Unexpired Insurance at Sale. Any unaxprred insurance shall inure to the beneﬁt of -and pass Io, tha purchaser of the
Property covered by this Dead of Trust at any trusiee’s sala ¢r other sale held undarthe’ provislons of this Deed of Trust,
or al any foreclosure sale of such Property,

LENDER'S EXPENDITURES. f Granlor fails (A) lo keep the Property free of all iaxes Iler_ls',' s,‘ecurily interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or. (C) .fo make.repairs to the
Property then Lender may do so. {f any action or proceeding is commenced that would materially affect Lendes’s inlerests in
the Properly, then Lender on Grantor's behalf may, but is not required 1o, take any action-that Lender. baelieves 1o be
appropriale to protect Lander's interests. All expenses incurred or paid by Lender for such purposes will then bear Interest at
the rate charged under the Nola from the date Incwred or paid by Lender to the dale of repaymerit by Grantor, -All such
expenses will become a part of the indebtednass and, at Lender’s option, will (A) be payable on demand; (B)-'be added to
the balance of the Nota and be apportioned among and ba payable with any Instaliment payments 19 becoma due during
elther (1) the term of any appiicable insurance policy; or (2) the remaining ferm of the Note; or {C) bae treated asa balioon
payment which will be dua and payable at the Note's malurity. The Deed of Trust also will secure payment of-these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lander may. be
enlitied on account of any default. Any such action by Lender shall not be consirued as curing the default so as to bar*:-:.
Lender from any remedy thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to gwnership of the Propery are g part of thls Deed of s
Trust: A

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee slmpte free
and clear of all liens and encumbrances other than those set forth in the Real Property description or in any fillé -

insurance policy, title report, or final litis opinion issued in favor of, and accepted by, Lender in connection with this Déed - .~

of Trusl, and (D) Grantor has the full right, power, and authority to axscute and deliver this Deed of Trust to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the litle tc :

the Proparty against the lawful claims of all persons. In tha event any action or proceading is commenced that questions -

Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Granlor's
expense. Granlor may be the nominat party in such proceeding, but Lender shall be entitied to perllclqate lﬂu\ﬁm

[+1]
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.:=proeeadlng and to be represented in tha proceeding by counsel of Lender's own choice, and Grantor will deliver, or

" cduse to be deliverad, 1o Lander such instruments as Lender may request from fime fo time to permit such participation.

- COmplialm With Laws. Grantor warrants that the Properly and Granlor’s use of the Properly compties with all existing
:applleable Ilws. ordinances, and regulations of governmental authorities.

" Survival of Promises. All promises, agreements, and statements Grantor has made In this Deed of Trust shall survive
- the execufion and delivery of this Deed of Trust, halt be continuing In nature and shall remain in full force and effect unti
*:Mimammmmummu

CONDEMNAT[OM Tha folfomng provisions relating to condemnation prooeedings are a part of this Deed of Trust:

Proeeed!nge. -} any proceeding In condemnation s Mled, Grantor shall promptly notity Lender in writing, and Grantor
shalt promptly. tilke such steps as may be necessary to dafend the action and obtain tha award. Granior may be the
nominal parly In such proceeding, but Lender shall be sniified 1o parlicipate in the procesding and to be represanted in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor wil deliver or cause to be delivered to
Lander ?;ch Instrumenls end documentation as may be requestad by Lender from' time to time to permil such
pam. n. X &

Appllc:ﬂonufﬂetl‘roeeeds. Itel1orenypaﬁdthePropertylsoondemnedbyemlmmdomeinproceedingsorbyuny
proceeding or purchase In Beu of condemnation, Lender may at its election require that all or any portion of the net
proceeds of the award be-applied to the Indebledness or the repair or restoration of the Property. The net proceeds of
ihe award shall mean the award after paymant of all reasonable costs, expenses, and altornsys’ fees Incurred by Trusies
orLenderinconnecﬂonwﬂhtheoondemnaﬁon

IMPOSITION OF TAXES, FEES AHD CI-IARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmentiat taxes, fees and chamee are & part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall axecute such documents In addition to this
Deed of Trust and take whatever other actiori is requested by Lender to perfect and continua Landesr’s flen on the Real
Property. Grantor shelt reimburse Lainder for ail taxes, as described below, together with all expenses incurred in
recording, perfecting or confinuing.this.-Deed of Trust, including without limiation all taxes, fees, documentary stamps,
and other charges for recording orregisteﬂng ihis Deed of Trust.

Taxes. The following shall constitute.taxes to which this section applles: (1) a specific tax upon this type of Deed of
Trust or upon all or any part of the " Indebledness secured by this Deed of Trust, (2) a specific tax on Grantor which
Grantor is autherized or required 1o deduct from payments on the Indebledness secured by ihis type of Deed of Trust;
(3) a tax on this type of Dead of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax on
elornnyporﬁonofhindnbbdnmoronpeymenbofpdndpe!endlntereslmadebyeramor

Subsegquent Taxes. If any tax to which this saction applies is enacted subsequent to the date of this Deed of Trust, this
svent shall have the same effect as an Event of Defaull, and Lender may exercise any or all of lis available remedies for
an Event of Defaull &s provided below unless Grantor sither (1) pays the tax beforg It becomes delinguent, or . (2)
contesis the tax as provided above in the Taxes and Liens section and deposils with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lolowlng provislons relating to this Deed of Trust as a security
agreement are a part of this Deed of Trust:

Securily ThbhnbumeMshaﬂwmﬂuhnSecudlonmmentmmeMawdtMPrMoomm
ﬁ)dures.andl.enderehen havealofthenghtsofesecunedpeﬂyundaann!!ormCommucielCodeuamend-dm
time to fime.

Security Interest. Upon request by Lender, Grantor shaf euecuhﬁnandng ‘statements and take whatever cther action
is requesied by Lender o perfact and continue Lender's security inforest in"the Personal Property. In addition to
racording this Deed of Trust in the reat property records, Lander may, at any fime and without further authorization from
Grantor, Me exectried counterparts, coples or reproductions of this: Dead of Trust as a financing statement. Grantor shaki
refmburse Lender for all expenses Incurred In perfecting or contining this security interest. Upon defaull, Grantor shall
not remove, sever or detach the Personal Property from the FProperly.. Upon default, Gren!crsheleseembleany
Personal Property not afficed to the Property in & manner and at a plage reasonebly convenient to Grantor and Lander
and make it availabte to Lender within three (3) days afler receipt of written demand fmm Lender 1o the axtent permitted
by applicable iaw.

Addresses. The mailfing addresses of Grantor (debtor) and Lender {(secured: pady) from whlch information concerning
the security inferest granted by this Deed of Trust may be obtained (sach as: requlred by ihe Uniform Commercial Code)
are as siated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provlsions rehﬂng to furmer assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. Al any fime, and from time fo time, upon request of Lender Granierw!t meke, execite and
deliver, or wik cause to be made, executed or defivered, to Lender or to Lender’s designee, and when requesied by
Lender cause {0 be filed, recorded, refiled, or reracorded, as the case may be, at such times and in such officas and
plecesesLendermydeemnppropriete any and a¥ such morigages, deeds of inist, security deeds, securlty
agreements, financing statements, continualion statements, insiruments of further assurance, cerlificates, and other
_ documenis a3 may, In the sple opinion of Lender, be nocessary or dasimble in order 1o effectudie; complete, perfect,

continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Relatéd. Documers, and (2)-

the Nans and securily inferests created by this Deed of Trust as first and prior liens on the Property, whether. fiow_owned
or hergafter acquired by Grantor. Unlasspfnmmhedbthorunderagreestomeoonmmmﬁng,emntasm
MnbuseLenderforalcoetsendeupemeelmmedinconnecﬁonwﬁhmernenersre!erredioln&isperaguph

act. it Grantor fails fo do any of the things referred to in the preceding paragraph, Lendermeydoso!o:
and in the name of Grantor and at Grantor's expensae. For such purposes, Grantor hereby imevocably appoints Lender

as Granlor's attorney-in-fact for the purpose of making, execuiing, dativering, filing, recording, and doing all other things.
as may be necessary or desirable, in Lander's sofe opinion, to accompiish the matters referred o in the precedng

paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, and otherwise performs all the obligetlons impoaed

upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall

execule and deliver to Grantor suitable statements of termination of any financing statement on file svidencing Lender's
securily Interest in the Renis and the Personal Property. Any reconveyance fes shall be paid by Grantor, If permitted by -~ <
applicable law. The grantee In any reconveyance may be described as the "person or persons legally entitied thereto”; and-

theredialsinmereeonveyenceoienymattsrsorfaclssheﬂbeconcluslveproolofﬂntruthunessofanysuchrnattelsof
facts.

. —.

U
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EVENTS OF DEFAULT. Al Lender's oplion, Grantor wi be in default under this Desd of Trust if any of the following happen: .-~
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: Paymenl Uetault. Grantor fails 1o make any payment when due under the Indebtedness.

* " Break Other Promlses. Grantor breaks any promise made lo Lender or fails to perform promplly at the time and strictly
_in the manner provided in this Deed of Trust or in any agresment related o this Deed of Trust.

Compiiance Default. Fallure to compiy with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any-of the Related Documents. If such a failure is curable and if Grantor has not been glven a
‘notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends wrillen notice demanding cure of such failure:
{a) cures the failire:within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
sleps-sufficient to-cure the fallure and thereatter continues and completes all reasonable and necessary steps sufficient
to produce compliance:as soon as reasonably practical, -

Default -.Bn-Otiiei‘ Pay'rn’"epts. Failure of Grantor within the time required by this Deed of Trust to make any paymant for
taxes or insurance, or any other payment necessary lo prevent filing of or to effect discharge of any llen.

False Statements,.Any mepresentation or statement made or furnished to Lender by Grantor or on Granlor’s behalf
under this Deed of Trust or.the Related Documents is falsa or misleading in any material respect, either now or at the
time made or furnished, - .-

Defective Collateraization. _Tﬁié-.-Deed of Trust ar any of the Related Documents coases to be in full force and effect
(including fallure of any collateral document o creals a valid and perfacted security interest or en) at any time and for
any reason. A

Death or Insolvency. The deaihl__él. any Grantor, the Insolvency of Grantor, the appointment of a receiver for any part of
Grantor's properly, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any procesding under any bankrupicy or insolvency laws by or against Grantor.

Taking of the Property. Any craditor or'governmental agency tries to take any of the Property or any other of Grantor's
property in which Lender has a.lign. This includas iaking of, garnishing of or lavying on Grantor's accounts with Lender.
However, if Grantor dispules in_good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lendar written notice of the claim and furnishes Lander with monies or a surety bond
satisfaciory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Aﬁy-brq_ach“by Graﬁlor under the terms of any other agreement balwean Grantor and
Lender that is not remedied within:any grace period provided therein, including without limitation any agreement
concerning any indabtadnass or other "obllgg‘ﬁqﬁ of Grantor to Lender, whether existing now or later. '

Evenis Affecling Guaranior. Any of the br.so;a’&ing evéhls occurs with respect to any guaranior, endorser, surety, or
accommodation party of any of the Indebledness or any guarantor, endorsar, surety, or accommodation party dies or
bacomaes incompetant, or revokes or dlspute;fthe validity of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. if an Event. of Default occurs under this Deed of Trust, at any time thersafter,
Trustes or Lander may exercise any one or mora of the {ollowing rights and remedies:

Election of Remedies. All of Lendar's rights and remadies will be cumulative and may be exarcised alone or together,
An election by Lender to choose any one remedy will not bar Lander. from using any other remedy. If Lender decides to
spend monay or to perform any of Grantor's obligations upder-this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender’s right to declare-Grantor in default and to exercise Lender's remadies.

Accelerate Indebtedness. Lender shall have the right at'its oplion to declare the entire Indebtedness immediataly dug
and payable, including any prepayment penally which Granter would be required to pay.

Foreclosure. With respect fo ail or any part of the Real Propeﬁy. 't}lé_Tﬁxstse shall have the right fo exercise lis power of
sale and to foreclose by notice and sale, and Lender shall have the right fo foreclose by judicial foreclosure, In eithar
casa in accordance with and to the full exlent provided by applicab[_é law. T

UCC Remedies. With respect to all or any part of Ihe Parsonal Proparty, Lender sﬁall have all tha rights and remedies of
a secured party under the Uniform Commarcial Code. I

Collect Rents. Lander shall have the right, without notice to Grantor 1o fake possession of and manage the Property
and collect the Rents, including amounis past due and unpald, and apply thé net proceads, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may raquirg’any tenant or other user of the Proparty
to make payments of rent or use fees directly 1o Lender. If the Renls are collected by Lender, then Grantor irrevocably
dasignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thareof in the name of
Grantor and to negoliate tha same and coliect the proceeds, Payments by teranis or other-users to Lender in respcnse
to Lender’s demand shall satisfy the obligations for which the payments are made; whather-or not any proper grounds
::‘r:;iha demand existed. Lender may exercise its rights under this subparagraph eitherin person, by agent, or through a

Appoint Receiver. Lender shall have the right to have a receiver appoinled to take possession of all or any part of the
Properly, with the power 1o protect and preserve the Properly, to oparate the Property precading or pénding foreclosure
or sale, and fo collect tha Renls from the Proparty and apply the proceeds, over and above the cost of the receivership,
against the indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indabtedness by.a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver. N o

Tenancy at Sufferance, |f Grantor remalns in possession of the Property after the Property is sald as.provided above or
Lender otherwise becomes entitied o possession of the Property upon default of Granior, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Landers option; either {1) -pay a
reasonabla rental for tha use of the Properly, or (2) vacate the Froperty immadiately upon the deémand of Lender. -

bou:au Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of the Note-or

Notice of Sale. Lender shall give Grantor reasonable notice of tha time and place of any public sale of the Personal -
Properly or of the time after which any private sala or other intended disposilion of the Personal Property is to be mada. °
Reasonable notice shall mean nolica given at ieast ton (10) days before the time of the sale or disposition. Any sale of
Personal Property may be' made in conjunction with any sale of the Rea) Property. S

Sale of the Properly. To the extert pesmitied by applicable law, Grantor hereby waives any and all rights fo have the~ =
Property marshalled. In exercising ils rights and remedies, the Trustee or Lender shall be #ree 10 sall all or any part of the .+~
Property together or separalely, in one sale or by separate sales. Lender shall be entitied to bid at any public sals on all”

or any portion of the Property. S

Attomneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,

A
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£ _:=Ler|dar shall be entitled lo recover stich sum as the court may adjudge reasonable as attorneys’ fees at iria! and upon
¢+~ any appeal. Whether or not any court action is involved, and lo the extent not prohibited by iaw, all reasonable
~“expenses Lender incurs that in Lender’s opinion are necessary at any ime for the protection of its interest or the
_enfomsmniofﬂsrighlsshaﬁ become a part of the Indebtedness payable on demand and shati bear interest at the Note
irafe trom the date of the expenditure until repald. Fxpenses covered by this paragraph include, without fimitation,
| however subject to any limits under applicable law, Lender’s aftorneys’ fees and Lender'slogalmwmtherornot
- there Is a-lawsult, including aftomneys’ fees and expenses for bankrupicy proceedings (including efforls to modily or
‘:vmhawlmmhmruwmﬁm).mb,mdwanﬂﬁmhdpm%m coliaction services, the cost of
searching records; obtaining tile reports (including foreclosure reports), surveyors' reports, and appraisal fees, Hile
insiiranice, and fees for the Trustes, to the extent permitiad by applicable law. Grantor also will pay any court cosls, in
addttion 1oal othefsum provided by law.

mghtsoﬁrustu Tmstasshalhavealoﬂhedghlsandduﬁasol'Lendarassetfonhlnthissscﬂon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lander's Inshx:lions) are part of this Deed of Trust:

Powers of Trualae In uddiﬂon to a! powers of Trustee arising as a matter of law, Trustee shall have the power to take
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing
and fiing a map or plat.of the Real Property, including the dedication of streets or other rights to the pubic; {b) join In
granting any easement or-creafing any restriction on the Real Properly; and (c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of

Obligations to Notity, Trusteeshaﬂnolbaobligatodtonoﬂfywomerpaﬂyoupendingsaloundoranyotherh'usi
dead or Ban, or of any action.or proceading in which Grantor, Lender, or Trustee shall be a parly, uniess required by
applicable law, or uniess theacﬂonorpmceedingisbrougmmehe ‘

Trustes. Trustee shall meet all qualiﬁcations required for Trustee under applicabls law. in addition to the rights and
remadias set forth above, with-respect to-all ior any part of the Property, ttnTmstaeshaflhavatheﬂthoforecloseby
notice and sale, and Lender will hdve the right fo foreclosa by judicial forecicsure, In elther case In accordance with and
to the full extent provided bvﬂpplicab!e!uw

Successor Trustes. Lender.atLender'sopﬂon «may from time o ime appoint a suctessor Trustes to any Trustee
appointed under this Deed of Trust by.an' Instrument execuded and acknowiadged by Lendar and recorded in the office
of the recorder of Skaght County, State of Washington. The instrumant shall contain, in addition io all other matters
required by state law, the names of the original Lender, Trustes, and Grantor, the book and page or the Auditor's File
Number whers this Deed of Trust Is recorded, and the-name and address of the successor frustes, and the Instrument
shail be executed and acknowledged by Lender or iis 'successors in interest, The successor trustee, without conveyance
of the Property, shall succeed 1o afl the titie, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. Thbmooadumforsubsﬂtuﬁmoannbestnmmmﬂuﬂmdalmmﬁﬂomm
substitution.

NOTICES. Subjecttoappllcablo law, and oxoaptfornotioa requiradoraltowed by law iobeghrsn n another manner, any
notice required to be given under this Deed of Trust, including without limitation any notice of default and any nolice of sale
shﬂlbeulveninmﬂng.uncshaﬁbeeﬁecﬂvawhenmwmad when actually recelved by telafacsimile (unless
otherwise required by law), when deposited with a nationaily recognized ‘overnight courier, or, if mailed, when deposited In
tes mail, as ¥rst class, certified or registered mail postage prepaid, directed to the addresses shown near the
baginning of this Deed of Trust. All coples of notices of foraclosure from: the holder of any lien which has priority over this
Deed of Trust shail be sent to Lender’s address, as shown neear the beginning of this Deed of Trust. Any person may change
his or her address for nolices under this Desd of Trust by ghving formal writter notice to the cther person or persons,
spacilying that the purpose of the nofice is to change the person's address... For notice purposes, Grantor agrees to keep
Lender informed at al ¥mes of Grantor's current address. Stb}octlonpplbablelaw.andmmptfovnoibereqdrsdor
allowed by law to be given in another manner, If there is more than one Grantor, any notice given by Lender 10 any Grantor is
desmed to be notice given to all Grantors. ItwllbeGmMofsmspomiblltyhhlﬂnothmofmmmunder

MISCELLANEOUS PROVISIONS. The following misceflaneous provbions grea parl of this Desd of Trust:

Amendments. What is writien In this Deed of Trust and in the Related Documents is Granior's entire agreament with
Lender concerning the malters coverad by this Deed of Trust. To be-effactive, any change or amandment to this Deed
omestmmtbeinwnﬁngnndmusibas!gnedbywhoewwiﬂboboundorobl@gatadbyﬂnchangeoramndm

Headings. c:ptlonheadingsInIhlsDosdomesureforennvanienoapurposasonlyandaronoﬂobeusedm
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the inferest or eslate created bythtsDeedofTrustMthanyoﬂmerlmtorahh
In the Property at any fime held by or for the bensfil of Lender in any capacily, wlthochewrmencormntofLendu

Governing Law. mmmmamnmmwmmtmumm“mmmmmm
laws of the State of Washington. msmuonmtnubmmpmwwuuhnsmawmm

Joint and Several Liabiiity. AR obligations of Grantor under this Deed of Trust shall b joint and several, and afl
references to Grantor shal mean each and every Grantor. Thlsmnsthateaohsrnntorsignlngbdawlsresponslblefor
all obligations in this Deed of Trust.

No Waiver by Lender. mmmmwmmupmdummummmoadTm
uniess Lender does 8o in writing. The fact that Lender deliays or omits to exercise eny right wil-nol meaii thal Lencier
has given up that right. |f Lender does agree in writing 1o give up one of Lender’s rights, that"does riot mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands that If Lender does consant
o a request, thsfdusnotmeanmatGmntGWMnolrnvalogatLender’soonsamagalnthesltuationhappansaga.ln
Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that doas not mean
Lender will be required to consent to any of Grantor's future requests. Grantor walves presantment, damand tor
payment, protest, and notice of dishonor.

Severabiltly. if a court finds that any provision of this Deed of Trust is not valid or should noiboenfomad thalfactby._&_
itseif will not mean that the rest of this Deed of Trust will not be valid or enforced. Thersfore, & court will-enforce the rest -
ofiheprcﬂslomofhsDeodomeslevanHaprovislonolthlsDeedomeslmaybetoundtobeinvalldor;’
unenforceable. ;

Successors and Assigns. Subject to any limitations stated In this Deed of Trust on fransfer of Grantor's inferes, this' I
Deed of Trust shall be binding upon and inure {0 the benefit of the parties, thelr successors and assigns. If ownérship of -

the Property becomes vested In & person other than Grantor, Lender, without notice to Grantor, may deal with Granior's

successors with reference to this Deed of Trust and the Indebtedness by way of fortiearance or extension wimout--"
releasing Grantor from the obtigations of this Deed of Trust or llabliity under the Indabbdnass .

Time is of the Essence. Time Is of the essence in the parformance of this Deed of Trust. |

W\W(I!N!mw’l 0020074
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" Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefils of the homestsad
examptlon laws of the State of Washington as to all Indebtedness secured by this Dead of Trust.

DEFIHlTIONS. The following words shall have the following meanings when used in this Deed of Trust:
Benel'lclary The word "Beneficiary” means Skagit State Bank, and its successors and assigns.

Borrower. The word "Borrower” means Carolyn M Leger and Lynn Leger, and all oihor persons nnd entities signing
the Note. :

Deed of Trusl The words "Dead of Trust” mean this Deed of Trust among Grantor, Lender and Trustee, and includes
withgut Ilmltatlon all assignment and security interest provisions relating to the Personal Property and Rents.

Envlronmental Laws. The words "Environmental Laws” mean any and all state, lederal and local statutes, regulations
and ordinances relating to the prolection of human health or the environment, including without Nmitation the
Comprehansive Envlronmantal Response, Compansation, and Llabliity Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA",.the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-480 ("SARA"),
the anardous Materals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Racovery
Act, 42 U.S.C. Sacticn 6901 ei seq or other applicable state or fedaral laws, rules, or regulations adopted pursyant
thereto. :

Event of Del'nult Tha words "Event of Default” mean any of the svents of dafault set forth.in ihlsﬂs&d ol Trust in lhe
avents of default section of. thls Deed of Trust. -

¥

Grantor. The word "Grantor" means Catolyn M Leger and Lynn Leger. -

Guaranty, The word’ "Guaranty" means: the guaranty from guarantor, endorser, suraty, or acoommodahorr parly to
Lendar, including without Iirnitatlon a guaranty of all or part of the Note.

Hazardous Subslances, The words . “Hazardous Subslances™ mean materials that, because of their guantity,
concentration or physical, chemical or lnfechous characteristics, may cause or pose a present or potential hazard to
human health or the environment: when Impropedy used, treated, stored, disposed of, generaled, manufaciured,
transported or otherwise handled. The.words "Hazardous Substances™ are used in their very broadest sense and
include witheut limitation any and alf hazardous or{oxic substances, materials or waste as defined by or listed under the
Envirgnmental Laws. Tha ierm "Hazardous- Substances™ also Includes, without imitation, pelroleum and petroleum
by-products or any fraction theraof and asbestos.

Improvemenis. The word "lmprovema'iits" means all existing and futura improvements, buildings, structures, mobile
homes affixed on the Real Property, fecilities._additions.;ﬁplacements and other consiruction on the Real Property.

Indebtedness. The word "Iindebtednaess” means all-principal, interest, and other amounts, costs and expansas payable
under the Note or Related Documents, together with.all renewals of, extensions of, modifications of, consclidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender o discharge
Grantor's obligations or expenses Incurred by.Trustee or Lender 1o enforce Grantor's cbligations undev this Deed of
Trust, together with interest on such amounis as‘provided In this Deed of Trust.

Lender, The word "Lendar” means Skagit State Bank lts successors and assigns. The words "successors or assigns”
mean any person or company that acquires any Intarest in the Noia :

Nole. The word "Note® means the promissory note daled Septembar 25, 2001, in the original principal
amount of $20,425.32 from Grantor 1o Lender, togethér withall renewals of extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory nole or agresment.

Personal Property. The words "Persanal Property” mean all équipment, fixtures, and other arlicles of personal property
now. or hereafter owned by Grantor, and now or hereafter ‘allached or éffiXed to the Rea! Property: togather with all
accessions, parts, and additions to, all replacements of, and all substititions for, ‘any of such property; and together with
all issues and profits thareon and proceeds (Including without llmltallon All insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Properly. The word "Proparty” means colleclively the Real Proper!y and the Parsonal Property.

Real Property. The words "Real Proparty” mean the real property, inlarests and nghls as further describad in this Deed
of Trust.

Related Documents. The words "Related Documents” mean all promissory notos cradil agreemanis. loan agreaments,
environmental agreements, guaranties, security agreements, mortgages, deeds of Wust, security deeds, collateral
mortgages, and all other instrumentls, agreesments and documents, whether now or haraaﬂar existing, executed In
connection with the Indebledness.

Renls. The word "Hents” means all present and future rents, revenues, incoma issues. royalﬂas profits, and other
benelits derived from the Property.

Trusies. The word "Trustee” means Land Tille Company of Burlington, whose mallmg address is P O Box 445,
Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

Lksnmor DU A%%L/ }

} 88

On this daybe:fuasm ihenndarslgned Notary Public, personally appeared Carolyn M Leger and Lynn Leger, personally
known 1o me. orpecved to'me on the basis of satisfactory evidence to be the individuals described in and who exacuted the
Deadomes!.andaeknuwbdgadutheysignedtheDeedomesiasthelrfreeandvoluntmyacunddaed for the uses

et i 25N sy b 0]

Resliding at Mﬂ)u’ ‘)W)L——
My commission expires @l’_@_'?—"

REQUEST FOR FULL RECONVEYANCE
To: , Trustos

Theunderslgnedisthelegalownerandholdero!alindebbdmsecwadbyﬂisDeedomesl You are hereby requesiad,
upon pamniofalaumsowingtoyou,iomomtwwlmmm o the persons entitled thereto, the right, tile and
Inlerestnowheidbyyouunderlhsbesdoﬁrwl.
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