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AFTER RECORDING MANZTO :
Name  WIHDBEY ISTAND BANK
Address PO IS(")')E"iSH‘)_“':k_ e
City, Swie, Zip  OAKTIARBOR. WA, 98277

i Silrbo rdination Agreement

Escrow No.
Title Order No. A20787 P
Reference No’s of Related Documttlll's___l42009078

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PROPRITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT. K

The undersigned subordinator and owner agices as_follows:

I, WINDERMERE REAL ESTATU/ANACORTES PROPERTIES, INC, relerred to hercin as “subordinator,” is
the owner and holder of a morigage/deed o trust dated FEBRUARY 17, 1999, which is recorded under
Recording No. 9903010124, records of SKAGIT County.

2. WHIDBLY ISLAND, referred to herein as “lender.™ Is the owner and holder of a mortgage/decd of Lrust not

to exceed the amount ol'$249,000.00, dated SEPTEMBLR 25 , 2001, exccuted by LAKOTA INC,(which is
recorded in volume N {h of Morigages, })ag_c'-j’/_pa under auditor’s file No. ZQO]@Z?;QJ Eg
records of SKAGIT County) (which is to be recorded concurrently herewith).

3. LAKOTA INC, referred to hercin as “owner,” is the owner of all the real property described in the mortgage/dced
of trust to be identified above in Paragraph 2. et

4. In consideration of benefits to “subordinator™ from “owner;™ reccipt.and sufficiency of which is hereby
acknowledged, and to induce “lender™ to advance funds under-itsinortgage/deed of trust and all agreements in
connection therewith, the “subordinator™ does hereby unconditionally subardinate the lien of his mortgage/deed
of trust, identilied in Paragraph | above to the lien of “lender’s” mortgage/deed of trust identified in Paragraph 2
above, and all advances or charges made or accruing thercunder, including apy extension or rencwal thercof,

5. “Subordinator” acknowledges thal, prior to the exccution hereof he lids had the bpporuwity to cxamine the terms
of “lender’s” mortgage/decd of trust, note and agreements relating theréto, consenty to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage/deed of
trust or sce 1o the application of “lender’s” mortgage funds, and any application or use of such funds to purpose
other that those provided for in such mortgage/decd of trust, note or agreciiionts shall pot defeat the subordination
herein made in whole or part. et

6. It is understood by the partics hereto that “lender” would not make the loan secured by the mortgage/deed of trust
in Paragraph 2 without this agreement. e

7. This agreement shall be the shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgagc/deed of trust irst above menitioned (o the lign or charge of the
mortgage/deed of trust in favor of “lender” above referred to and shall supercede and cancél any prior
agrecents as Lo such, or any, subordination including, but not limited to, those provisions, if any, contained in
the mortgage/deed of trust first above mentioned, which provide for (he subordinatioi of tire Tien:or charge
thercol lo a mortgage/deed(s) of trust (o be thereafter executed. e S

8. The heirs, administrators, assigns and successors in interest of the “subordinator™ shall be bound by this "
agreement. ln all instances, gender and number of pronouns are considered to conform o the u_ndérsigneds._:_

Execuled this SEPTEMBER 25, 2001

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION:OF.
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ITIS .-
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT. THIE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETOQ. I




FATE 'SCOTT FOR WINDERMERE

R/E/ANCORTES PROPERTIES INC
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STATE OF  Washington
COUNTY OF - SHusil.

1 certify that I know or have satisfactory evidence that Aot S ¢ ett™
S the person (s) who appeared before me, and said

signed this instrument and acknowledged it to
oned in this instrument

person () acknowledged:}hat_, Y
be. MAS freeand voluntary.act for the uses and purposes menti

Dated: q-a%-oy - o b

Notary Public in and for the State'é_ﬁ ':_,.=.:“;ashington
Residing at AT Ao A
My appointment expires T R -1

s e




STATE OF WASHINGTON,
ss.
Cou_'ﬁt')? o-f" Skagit

o+

On ths . 2&1’1' day of_September A. D,, 2001
before me personally appcarcd Mate Scotr

, 10 me known
to be thc' _ \'lCG P\tf.‘m&e\r\t

of the corporation that
executed the within and foregoing instrument, and acknowledged the said instrument to be the free and vol-

untary act and”“deed'.of ‘'said corporation for the uses and purposes therein mentioned, and on oath stated
that____ he wa_g_,_authonzcd to execute said instrument.

IN WITNESS W}!E_BEG._F"__'!:;‘.'“UG bereunto sel my hand and affixed my official seal the day and year first above
uritten, I

cfégﬁ”i/yxc£21cg (‘ﬁ? (;;;;;:;>-kj1--ﬁauzu5%~.._

Notary Pubhc in and ]or lbe State of Washington, residing a:AnarnTteq
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