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Sub ordmatlon Agreement |

NOTICE: THIS SUBORDINATION AGREEMF.NT RESUL'IS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER I'R.IORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,
The undersigned subordinator 'md owneragreds as follows;

3. Skagit gtate Bank, A Washington- Corporat ion
nnd holder of a moriga 3 ....1.9.9
undc‘rA%Jdltor s file No@gbﬁlmhl 11

2 e ATRELIAUESE, O age Co ferred to herelyas “lender” is the owner and hold
of a mortgnge dated AR i};ﬁ 228 . cxecuted by h“.ﬁ?,l" .R..RQ.YAE. ﬂfﬁ g@c...‘.kih’(which is qu;cdcé n
vn‘lumc .&«............ol‘ oﬂgnges, page.. Hih....... i UNGerauditor’s file Mo WJ iz 2 Tocords of ZRANLE .

N B e AL P Y Huvar, husband and,

the real property described in the morigage identified above in Paragraph 2.

4. Inconsideration of benefits to "subordinator” from “owner”, moclpl and sulliciency of which Ishercby acknowledged, and to induce

“lencter” to ndvance funds under its mortgage and all agrecments In connection therewith, the subordinator” docs he uncondi

. lonaliy subordinate the lien of his mortpage identified in Pardgmph 1 aboye ta the lien of “lender’s” morignge, identified In o
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.”

referred to herein as "subordinator®, is the owner
hich is recorded in volumie ................... of Morlgages, page ..o,
e COUNL Y.

--v--;

! kemn as “owner”, is the owner of all

5, “Suborlinator” acknowledges that, prior to the execution hercof, he s hid tie opportunity 1o examine the terms of “lender’s®
mortgage, note and agreenients relaling thereto, consents o and npproves samc, and rccor,nircs that “lender” has no obligation to
“suboniinator” to advance any funds under its morignge or see to the application of “lender’s” mortpage funds, and any application
or use of such funds for p\trzwses other than those provided for h\ such MOTRAge, noie or agreements shall not defeat the
subordination hereln made hole or {n part,
6.

it is understood by the partics hereto that “lender” would not make the lo.-m sccurcd by the mortgage in Paragraph 2 without

this agreement.

7. This agreement shall be the whole and only ngreement between the parties Itcroto with rcgard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred lo and shail
supercede and cancel any prior agreements as to such, or any, subordinationincluding; ‘bui not limiled to, those provisions, if any,
conltained in the mortgage first above mentioned, which provide for the subordm'thon ol’ ihc lien or charpe thercol to a morigage or
morigages to be thereafler exccuted.

8. The heirs, ndministrators, assigns and successors in interest of the subordinator" slnll bcbound by this agreement, Where the work

mrlmg'lgeednppmrs herein it shall be considercd as “deed of trust”, and gender and number of pronoum. considered to conlorm to
- undersign

Executed this ... 2. 5 day of uLSf“ Joo

NOTICE: THIS SUBORDINATION AGRF.EMENT CONTAINS A PROVISION WI'IICH ALLOWS TI'IE PI:RSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TC THE EXECUTION OP 'I'HIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT TH ILRIZTO
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STATE OF WASHINGION }
- x5

COUNTY OF

STATIOF WASHINGTON ~
88,
COUNTYOF..Skaglt . }

—11' ) bc!ure me; ihe umlcm yned, a

On this day personlly appeared

Rublic in and for the State of Washington, duly commissionced.and

YR, mally appeared - siowns B0

10 me known 10 be the individual descihed fiand thl AR LR o’/g‘r’fﬁ i o
executed the within and foregoing instrunjent, -pd.ukniﬁwl- Ho mie hiobel Pepsidant andu L. i

CUREt i, csnnnserersos Sipreedd the same b\
free and valuntary .u.t '.md deed, for the
thereln mentioned,

IHaly: Of........cfomenia teprdli® cOPpOXation that
he loregoing insi rumcnt. andl 1cknowlulgcd the smd instniment; lo

‘snd volunlary act and deed of said corporalion, { g 21'.‘ uscs gnd’

csesbedinrsens
urmsuq:’

therein mentloned, and on oatly stated that .

ed 10 execute the said instrument andd thal lhc scnl affi ed |s thcr
ale seal of said corporation.

GIVEN under mir hand. snd offick

seal tdy A{ﬂé

daay of 1 Witness my hand nnd official scal hereto alfixed the day and yede first a0
above wrilleﬂ
‘ : {f ) LKO-.«&—’S
Notary Public In and for the Stte of w“-‘l""ﬂ"’“- Nolnry} Publi }?ﬂﬁ Syve of Washington,
neslding ., residing at W
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