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WHIDBEY ISLAND BANK

AddrassP 0 BUX 302
Cy, sm z,p" BURLINGTON WA 98233

SUBORDINATION AGREEMENT

Reference # (I epplicable)...

Granfor(s): (1) _ HOMER - DALGLIESH (2)

Granlees(s): (1) _RONALD L~ ELIASSEN (2 __NANCY A ELIASSEN

Additional Grantor{s) on pg. __ Addiional Grantee(s) on pg

Legal Description (abbrevraled) LBT #2 SP# SW-10-95, BEING A PTN. UF Nw, SEC 25, T35N
R4EWM s Additional legal(s) on page

Assessor's Tax Parcel ID§ P775544

NOTICE : THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER CR LATER SECURITY INSTRUMENT.

The undersighed subondinator and owner: agrees as foﬂows
1, _HONALD L & NANCY A ELTASSEN - refemed to herein as "subordinalor”,

is the ownef and holder of 2 mortgage dated 19 98 , which is recorded in volume
of Martgages, page , under aud:lors fiie No. JoAe recods of _ SKAGTT County.
2. __ WHIDBEY ISLAND BANK .~ = . referred lo heren as “ender’, & the
owner and holder of a mortgage dated A » executed by
(which ks recorded in volume of Morigages, page , under auditor’s file No. 2 0O 09230 )<
records of SKAGII Y County) (which Is lo be recorded concumrently herewith).
3. _HOMER DALGLIESH Lk refermed o hereln as “owner’, is lhe

— ~—twiver of ail the real property described in the morgage rdenirﬁeu above n paragrapn .

4, In consideration of benefils 1o “subordinator” from “owiter”, recelpt and sumr:rency o‘t which is hereby acknowledged, and lo induce lender” to
advance funds under ils morigage and all agreements In connaction therewith, tha *subordinator” does hereby unconditionally subordinate the
#an of his morigage identilied in Paragraph 1 above to the lien of Tlender's” mortgage ldenlrﬁed in Paragraph 2 above, and ai advances of
charges made or accnaing Thereunder, including any extension or renewal lhered

5. “Subordinalor acknowledges thaf, prior to the execution hereof, he has had the opportuniy tu examine the terms of “lender’s” morlgage, nole
and agreements relafing therefo, consents to and approves same, and recogrizes that “lender” has no cbiigation to “subordinalor” to advance
any funds under ils mortgage or see fo the application of “lender's" morigage funds, and' any application or use of such funds for purposes
other than those provided for in such morlgage, note or agreements shall nol deleal the subordrnatron herein made in whole or in par.

6. Mis undersiood by the parties herelo thal “lendar” would nol make the loan sewrad bythe modgage n Paragraph 2 without this agreement.

\7.  This agresment shall be the whole and only agreement between the parlies herato wilh ragard to the suhordmalnn of he lien or charge of the
mortgage first above mentioned fo th ien or charge of the morgage in favor of “lender” above referred to and shall supercede and cancel any
prior agreemerds as 1o such, or any, subordination including, but not tmited lo, those provisions, ¥ any, conlained in the montgage first above
mentioned, which provide for the subordination ien or charge thereof to a mortgage or morigages 1o be: Iheraaﬂer execuled.

8. The heirs, administrators, assigns and successors in inlerest of the “subordinalor” shall be bound by this agreemenl Where the word
*morigage’ appears herein il shall be considered as “deed of trust’, and gender and number of pronouns consrdamd fo conform to
undersigned. y

Executed this ,'(gl;dayol Qgtgfr’ bty A SO

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION. NH ’-i LLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
LT %OMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AG %;ONSULT WITH THEIRQ! :ORNEY TH RESPECT THERETO
@) —

(Acknowledgment on reverse)
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STATE OF WASHINGTON

" COUNTY OF L &SN feas

~Onsthis  day personally) appeared before me

7 Koveldol £ TINCae > E 19S50

“'to m@ known to be the individual described In and who
executed the within and foregoing Instrument, and

acknowledged. that 4 &£.;  signed the same as

shh i Tree ‘and vol act and deed, for the

uses and purposes therein mentioned.

GIVEN under my hand and official seal this 2§%day

o sk ) A nillis” 1 S,
Friacto s | (¢,

Notary Public, In"and for. the <Stite of Washington,

reskiing at {3 471 A AZN.

STATE OF WASHINGTON
COUNTY OF
On this day of .19 .
before me, the undersigned, a Notary Public In and for the State of
Washinglen, duly commissloned and swom, personally appeared
and

to me known lo be the President and
Secretary, respectively, of
the corporation that executed the foregoing Instrument, and e
the said instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath
stated that authorized to execute the sald Instrument

and that the seal affixed is the corporate seal of sald corporation,

Witness my hand and officlal seal herelo affixed the day and year
first above written,

My appointment expires:! /¢ /¢ o
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Notary Public in and for the State of Washington
reskting at .
My appeintment expires:
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. STATEOF WASHINGTON,

ss. (INDIVIDUAL ACKNOWLEDGMENT)

County of N Yf’ J {_1{’

18 honda_ f\ ] (ﬂ( /a ; , Notary Pubhc in and for the State Washington, do hereby
cemﬁ/ that.ofi this -~ day of \_)u i gy , J X\, personaliy appeared

before e - Ay nq RSy — P
to me known to be the lllleldual Jdescnbed in and who executed }he within instrument and acknowledged

that Kb i signed the same as g free and voluntary act
and deed for the uses and purposes herein mentioned. < _
GIVEN UNDER MY HAND AND OFFICIAL SEAL this ggé ~ day of, ) }ﬁ:ﬂ bi ., s
7(//% ety 1 Lu/{;)
Notary Public in and for. the state of Was.l};1=1 ton, residing at 5“: /1 L { f{ ,V{_) tirsaid County.
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