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THIS DEED OF TRUST is dated September:25, 2001, among RON PAULK and CHRIS PAULK;
husband and wife ("Grantor"); Whidbey Island Bank, whose mailing address is Anacortes
Dfrien 3070 Commercial Ave., P.O. Box 320, Anacortes, WA 98221 (referred to below
someiy: 13 “lepder” and sometsme as "Beneflclary"), and First American Title Company
(OHY, whess msiting address is PO BOX 1667 MOUNT VERNON, WA 98273 (referred to
below as "7 R

Truglee’ )
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I DEED OF TRUST
T Loan b 144008560 {Continued) Page 3

bie imes to attend to Lender's interests and o inspect the Real Property for purposes of Grantor's compliance
ns and conditions of this Deed of Trust.

wilh, Governmental Requirements. Grantor shalfl promptly comply, and shall promptly cause compliance
Jenem's ¢ other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
> any maaner, wth all faws, ordmancns and regulatmns now or hereafter in eﬁect of all governmenlal

rm.J co nte:,t in good faith any sucn law, ordmance or regulation and wnhhold compliance during any
pal nawiding appropriate appeals, so long as Grantor has notified Lender in writing prier to doing so and s¢
A L aftess sole oninion, Lender’s inferests in the Property are not jeopardized. Lender may require Grantor to
post aoequa.e seuurl’ry ora surety bond, reasnnal satisfactory to Lender, to protect Lender's interest.

sor agrees neither to abar dun nor legve unattended the Property. Grantor shall do all other acts,

MEEeSRIY o DITT

ot and D}’E'SEI’VQ the PrcpPrty

DUE ON SALE - "!WSENT BY LENDER Lendar may, at Lender's option, (A) declare immediately due and payable all
sSUms e tred :“ !n"; Deed of ¥ ru51 or (B) increase ne interest rale provided for in the Note or other document ewdencmg

2

prior v
CONVEE. W50 0 :'

gt the Rl ‘w )em or any interast in the I—'iea Property. A "sale or transfer" means the
r.w‘ght title >r ii*scest in the Peal Property; whether legal, beneficial or equitable; whether
B outdght sale, <ead, nstallment sale contract, land contract, contract for deed, leasehold
e (3) yEais, !e;— e-oplion confract, or by sale, assignment, or transfer of any beneficial
“holdingtifle- 1o the Razi Property, or by any other method of conveyance of an interest in tha
< aphon shalt: nal be exsreised by Lender if such exercise is prohibited by fedsral law or by

mtere ,t
interz. N
RBeal Prenn-t,
Washing oo law

TAXES AWL LES, The fchowmg prowsrons rela? ng to tie taxes and liens on the Property are part of this Deed of Trust:

!_k]n NG

Y RRH LN
::hargas {i
‘ ﬂrer* g

nL e y[m« AN T-]|

;:_:r PRk pa,r wneﬂ dug’ (ana in all events pror io delinquancy) all taxes, special taxes, assessments,
ninding water and sewer); finggé and mpositions levied against or on account of the Property, and shall pay
L oiams hr work done on or tor_s:erwces rendered or material furnished fo the Property. Grantor shall
e trewr of A Fens having prarty over or equal to the interest of Lender under this Deed of Trust,
laxes and asse;s,-smen s.#aGouR, except for the Existing indebledness referred to below, and except
wovidesnd i tris Deed of Jr :

eyl ;
[ RO A R

Figi vo Comast. Grantor may withhold paw 1ent of-any tax, assessment, or ciaim in connection with a goad faith
o spote over frg abligalion to pay, so iongsas;Lendar’s jnterest in the Property is not jeopardized. If a lien arises or is
wad as a ax ol aonpavment, Grantor spails m'nm iitteen (15) deys after tna lien arises or, if a lien is filed, within fiteen

16; aey= afer Grantor has notice of the rilidg, secure the discharge of the lien, or if requested by Lender, deposit with
Lender casn or & sufcieni corporate surety-pord or olher security satisfactory to Lender in an amount sufficient to
asenange e e plus any costs and atiorneys’ fees, or other charges that could accrue as a result of a foreclosure or
S@ie JrGer (e hen. Inany contest, Grantor shalt defend itself and Lender and shall safisfy any adverse judgment before
antsoEre yga = Property. Grantor sheli uerr.e Lender as af additional obligee under any surety bond furnished

ety OVER

et Granter shall gpon der wnd furnish to Lender satlsfactory evidence of payment of the taxes or
ol authanize the appropra’e | crarnmemal offrmal 10; dellver to Lender at any fime a written statement
o sgalnst tha Bropei,

vantae of Lupstiaction. Grantor shall aohfy Lender at ieast fifteen (13) days before any work is commenced, any
BErVICEs 8 viched, or any materials are suonlied to the' ‘Property, if.aly mechanic’s lien, materialmen's lien, or other
SR Ie soiarted o0 acenunt o the wor services, or materials,  Grantor will upon request of Lender furnish to
LTI ir:nes sansfactony to Lendar tiat Grantor can, und wilt pay the cost of such improvements.

PROIM YT e
Triis?

37 OWEUNANCE. The falowing orowsions relaﬂrg to inst: wng !he Property are a part of this Deed of

" biswrnce.  Grantor shail procice and maimiain poIICIr=s o? firevinsurance with standard extended
cr ;rm‘n?, on & replf.cement basis for the full insurable-value- Coveringall Improvements on the Real
=i to avetd appiicziicr of ary coinsurance clause, and with & standard mortgagee clause in
i shall also procure 214 maintain comprehensive gerieral liability insurance in such coverage
mzv reguest with Trustee ar-i Lender being named as additional insureds in such liability insurance
zlly, Swanter shall maintan such other insurance, incliding but not limited to hazard, business
interruntion. anag Doller insurance, as Lender reav reascnably reguire. Pohctes shall e wrltten in form, amounts,
&1 LastS reasonab 1y acceptable io Lender and issued by a company or compamas reasonably acceptabie to

1L e request of Lendar, wal deivver lo Lender from time fo time the:policies or certificales of insurance
coip Lendar, inch rdln g stiputstcns that coverages will not be cancelled or dirpinished without at least
: insurance policy alss shall mclude an endorsement providing that
; 1 aty way by ary act, omission ordeddult-of Grantor or any other
» Foal Froperty be iceaizd inoan area deagnated by the Director of the”Fedéral Emergency
s'aratanEt AL ¢y as @ soecial flova hazaro srea, Grantor agrees to obtain and maintain Federat Flood Insurance, if
rabie, e “d du} s after riotice s gwen 2y Lender that the Property is ocated in a special fipod hazard area, for the
. “ui of the igan and any ;rrc-. liers o1 the prope:ty securing the loan, 4p. fo the miaximum policy

fwtioral Flood 'nsurance Srogcam, or as otherwise required by Lender and fo.maintain such

R
Ciainan.

ESLalil J*,:r

S

VAP ,EZ;: L

rotzeas. Grantor shall promotiv notify Lender of any loss or damage to the Propertyif the estimaied
¢ “edceeds $000.09. Lznder may make proct cf loss if Grantor fails to.do so withiin:fifteen
dy. Whether o not Lender's zecurity s impaired, Lender may, at Lendar's eleclion,. ~Teceive_and
e Teot an s ance aod gppis the proceeds to the reduction of the Indebtedness, payment ofany:lien
S -rerly. o ihe restoration and raver of the Property. If Lender elects fo apply the proceeds, to resteration:
ST SNE S renar or replace e camaged or destroyed Improvements in a manner satisfaciory to'Lendsr.
=ctory proof of suc’ expenditure, pay or reimburse Grantor from the proceeds for'the
epuir ar vestorafion it Grarior s not in default under this Deed of Trust. Any proceeds-which have.’
£ asex wion T80 gays after then #rarpt and wnich Lenager has not committed to the repair or restoration’of .
e bs et A fo pay snv wnoun owing to Lender under this Deed of Trust, then to pay.dccried .+
N 2 TATeT 1T any, shall be appued to the principal balance of the Indebtedness. |If Lender holds‘any =
< aftsy pavmestin tulb of the indebtedness. such oroceeds shall pe paid without interest to Grantor as Gran!ors--'-"‘
IRy annaar.

HEHITIH

o arenrmue A Boles Any unexpiradt Delrance shall inure to the benefit of, and pass 1o, the purchaser of the
- vt Daed of Trust at any frustee’s sale or other sate held under the provisions of this Deed of Trust,

L rgmmm\mmmw

Skaglt County Auditor
9/27/2001 Page 3 of 9 91T 52AM
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BZED OF TRUST
PR {Continued) Page 5

N

. e saine effect ag an Event of Jafud, and Lender may exarcise any or all of its available remedies for
....t a= p .:vided beiouv Uﬁ:cSh 'Sl'ar tor ei*her {1) pays tha tax belore it becomes delinquent, or (2)
s section and deposits with Lender cash or a sufficient

s -w =y e uther sequrty sat|=*a Iurv o Lender.
nOR G FINANCING STATEMENTS. The following provisions relating ta this Deed of Trust as a security
of this Jeed of Trust:

Tinis nstruroent shali consiituie a Security Agreement to the extent any_of the Property constitutes

SECLFK
agrEEﬁi‘l‘i":Jl' L

. flom request by Lender, Grantor snall execute financing statements and take whatever other action
Jar'te perfact and continue 3o s seconty interest in the Rents and Personal Properly. In addition
sed.of Trugt in the resl pronerfy records, Lender may, at any time and without further authorization
S zounterparts, sopias or reproductions of this Cead of Trust as a finanging statement. Grantor
frralt evpenses insurred in perfecting or continuing this security interest. Upon defaull, Grantor
or detacn the Personal Pronerty from the Praperty. Upon defaull, Grantor shall assemble any
=df~ the Froperty in a marner and at a place reasanably convenient to Grantor and Lendsr
Jéenger within three (3 days after receipt of written demand from Lender to the extent permitted

'édr'*f“nqcefq of Grantor ‘destor} and Lender (secured party) from which information conceming
o by th' Deed of TlLs‘ may be cbtained (each as required by the Uniform Commercial Code)

FURTHER A#%: The following provisions relating to further assurances and

* of tr‘m Deed of Tru'%1 L

oAb a.nf time. ang’ frorn trie *o ima. upen request of Lender, Grantor will make, execute and
il gausa 10 D8 mEde; exe"umd ur deliverad, 1¢ Lender or to Lender's dasignee, and when reguested by
=0, cALse 10 De niec. reca dedy refifrd. or .ereoorded as the case may pe, at such times and in such offices and
mm &% as Lenger mny deem approprigie, aryand all such morigages, deeds of frust, security deeds, security
‘—?Tf'haelﬂ slgiemends, instrumeris o further assurance, certificates, and other
Ut necessary or cesiraitle in order to effectuate, complete, perfect,
idar the ivole, this Daed of Trusi, and the Related Doguments, and (2)
= ; 37 of Trust on the Property, whether now owned or hereafter acquired
Aieeg ff'\moﬁe'i by law or | enn‘r—r aNees to the contrary in writing, Grantor shall reimburse Lender for all
Pien nneorad o ponnectios wd‘ ‘ne-matiers referred to in this paragraph.

“wt v ranio- fails to de any ofthe mmgs referred to in the preceding paragraph, Lender may do so for
tre | arme o rantar and ar Grantor's eanse, For such purposes, Grantor hereby irrevocably appoints Lender
2 S eir=fant for tha pu-zose OF maxmg, executing, deiivering, filing, recording, and doing all other things
ERl 1 maeesnany ol ies,rab . in Lander'siscin opinion, fo accomplish the matters referred to in the preceding

iress wiad drgsand cinerwise performs all the obligations imposed
te and defiver fo Tructee & request for full reconveyance and shall
vermiratien of any fmanmno statement on file evidencing Lenders

i heil be paid by Grantor, if permitted by
or o prsons legally entitled thereto”, and
dtof e truthfulness of any such matters or

anpd of Vst en
Sr=0tes suabis

upon s ar
exacnis frd eeine

SONYVBYUnNcE i :
matiacs or 13E < hel

EVENS (7 62 fed . Face o1 (ne foliowing, al Lenoer's option, shall éonstituté an Event of Default under this Deed of
Trust . S
Tz its in ke sy peynient when due unger the !nd"ebfedness.

prer TR LTI serfor any other term, cr}hgatlon ovenant or condition contained in

s or to comply with or to perform any term, obligation, covenant or

hoa .illura s o rgt*le and if- ‘Grantor has not been given a
L within the mek edirg twelve.{12)-months, it may be cured
" 'ﬁa‘r tatice demanding cure of such failure:
¢z han fiflgen (15) days, immediately initiates
5 Hore as"nab'e and necessary steps sufficient

ATy e_, 441 (ﬁmg al
by yractical.

o b e Fgvraade. Tailave of Gracor within the timea reguired by this Deed of Trust ) make any payment for
L BN, OF "y other oayment necessary to prevent filing of or io effect discharge of any lign.

AT st damaaly, cnnracentaton oo statement made or furtished to Lender by Granlor or on Grantor's
; aaf Ny kg Naec ot Trust or the Reialed Documents is false or misleading in any malerlal respect eﬂher now or at
TEWTE 0wda O IUnisned or pecemes false o misieading at any time thereatier. S ;

iralizggtion. This Deed of Tros® e any of the Refated Documents ceases to be infilk force and effect
a'e a valid and perfected security interest or ||en) at any tlme and for

- e disscluben o ii-ation of Grantor's existe'nqe'---as_._a gprng
ata renmiver for t of Grantor's property, dny.assignment-for
TR PR =t of eny croceeding under an__y‘bank’ruptcy or<

; “cm cr ey cther maihod, by any creditos of Grantor or by any governmental agen y-‘

g the @aut-\dnu%s This inciudes a garnishment of any of Grantor's accounts;. in¢luding .-
4 van: of Default shall not apply if there is a good faith dispute by Grantor”™ .

rich is the basis of the creditor or forfeiture proceeding and if Grantor .-

re ar foreittre oroceading and denosits with Lender monies or a surety bond for

A arrsent tdeterraned by Lender, in its sole discretion, as being an adequate

»mmgmmmgmmum\mmm

, Skagit County Auditor
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A DEED OF TRUST
7 Loanho. 145002060 (Continued) Page 7

iztrgetiongt sre part of his Desrd cf Trust:

54! Trusize. in addition to al powers of Trustee arising as a matter of faw, Trustee shall have the power to take
iyne with ragpact to the Propest; upon the written request of Lender and Grantor: (a) join in preparing
gt of the Real Property, « dudng the dedication of streets or other rights o the public; (b} join in
ten! or creating any resiiction un the Real Property; and (¢) joim in any subordination or other
this Dead of Trust or the i~ 2rest of Lander under this Deed of Trust.

;. rustes shali nol ce ciugatad to notify any other party of a pending sale under any other trust
ny £3don or proceecing in which Grantor, Lender, or Trustee shall be a party, unless raquired by
unless ‘he action or proceeding is brought by Trustes.

shali.mest all qualifications reavired for Trustee under applicable taw. In addition to the rights and
Sl ...L.GVU with respect to all or &r.y, cwit O} the Property, the Trustee shall have the right to foreclose by
r chall hava the right o fo eclose by judicial foreclosure, in either case in accordance with and
apulicabie law.

eoat Lantats oplite, may from fime o time appoint 2 successor Trustes lo any Trustee
f.Trust by an mstrumen exacuted and acknowladged by Lender and recorded in the office
(,oumy State of Wasnington. The instrument shalt contain, in addition to all other matters
: fieg ‘of the ongirzi Lender, Trustee, and Grantor, the book and page or the Auditor's Fila
% P g Trost is recorped, and the name and address of the successor trusiee, and the instrument
and greknoiviedgea.by Lende or its successors in inferest. Tre successor trustes, without conveyance
ogt v, “-h:lll buLceed 1o all. thé:tive, power, and duties conferred upon the Trustee in this Deed of Trust and by

t o SL‘DwHLH + % Tiustee skall govarn to the exclusion of all other provisions for

notice =1

d ’f"ln\] wu'"out l|muat|:m any notice of default and any notice of sale
shali L g 5y tuetly dofivered, when actually recelved by felefacsimile (uniess
othersui. v ,d mth 4 reboosily recognized avernight courier, or, it mailed, when deposited in
the L: an oah olats, £ L Te red mail posiage prepald, directed fo the addresses shown near the

3 of foreclosure from the nolder of any lien which has priority aver this
jowen near ne beginning of this Deed of Trust. Any parly may change its
trez Treno of 4 or 3l writen notice 1o the otker parties, specifying that the purpose of
ihe ngrtys adLI . Fer e purpnses, Grantor agrees to keep Lender informed at all imes of

¢ \<=C’ io aupnca‘ Ie 4av,” any except for notice required or allowed by faw to be given in another
sne Gwarter, any' ngice o wen by Lender to any Grantor is deemed fo be notice given to all

Cot Trust. Al copigs of net
oG Lenders c‘dGTESa,

begirrirg »
Deed i }lL.wl a

s & part of this Deed of Trust:

any Relaled Documents, consfitutes the enfire understanding and
. Mo alteration of or amendment to this Deed of
o paties sought to be charged or bound by the

inis Dead of “rust, together wifl
Ne ardas us fo oe eters gai
LogHve woises o ven B weitiag &

s el
S

fiapm Rapgrie it fhe “roperty 15 usea far curposes other than Granter's residence, Grantor shall furnish fo Lender,
UDer st £ or‘!f 20 siatsment o1 nel ooesarne incgme. feceived tdm the Property during Grantor's previous fiscal
g ‘ v Aaty as Lendar shae nquire, Net operating ineome” shall mean all cash receipts from the
Bromeyy RS ancitures mada in conrectos witk the opérat~n of the Property.

A e o merger of the interrs o gslate craateciby this Dee of Trust with any other interest or estate
'.0,;‘ by @ anty tinz aeid oy or for tng bereglit of Lender in a.ly capacit Wi without the written consent of Lender.

W, Vs veed of frust wili be yoverned by, consiruen. and enforced in accordance with federal law
gi the §ne of Washington,  This Deed of Trust has heer accepted by Lender in the State of

R

it e LGN

iztin

Cassig OF Vaosuas, i inerg s a.awsuin, Grantor a4 ees unoan Lendar's request 0 suormt to the jurisdiction of the courts of
Skaopt Loty ‘-\*?Le w Washington.
: i Al efrgatons of Crontor under this Leer! of Trust shall he’ julnt and several, and all
mear ens and svere Gramcr. This means that each. Grantor signing below is responsible for
ped o Trust T

Ao QLG D

Figs VA T L nﬂe.. l.ender s1ail not Le “dhamed to have waived any rights under'this Deed of Trust unless such
vinry anf sigaed oy Lende No delay or omission on the parf of Lender inéxercising any right shall
L dny omer right, A waiver by Lender of a provnsmn of-this-Deed “of Trust shall not

: ;5 atrawisa fo demand irict compliance with that provision or any other
cnder, 1o any course of dealing between Lendet and Grantor, shall
- v of Grantor's abiigatons as to any future fransagtions. Whenever
£rde e resui :j under this eaa of Trust. the granting of such consent by -Lerder in any-instance shalf
3 continu:sy congent 10 subsequeny instances wnere such consent is required and 1n all cases such consent
wray De graned or withhelo in ine sole discren s of Lender. :

; “¢f competent juriscicion fnds any provision of this Deed of Trust io be lllegal mvalld or
: i—\\"' nsersun o circumstancs, thet fmdmg shalt not mexe the offending provision ilegal, invalid, or

2 e
SR o
i

Sl fos2ble, the ofar ding provision shall be ‘considered. modified

t ! acforceaal s uffan::‘ ng prosision cannot be so modified, it shall be consadered

AR B unless oihe raquired by law, the iliegality, invalidity, or unenforceabmty of any,
o <o sied rot 2ect ve ngality, vaiidity or ecforceabitty of any other provision. ot lhls Deed of =

CoEE T st m..,;e imictices stzied in this Dase! ¢f Trust on transfer of Grantor's i'ﬁte_réét this

-6t af “he padties, the's suecessars and assigns. f ownershipiof -

; anher, Lander, wthout 1olice to Grantor, may deal with'@rantor’s .

(R L’j 12 Irdebledrass by way of forbearance or extension w1thout r
“Trust or fabitty under the Indebtedness.

: =3 of he esss ot noire partormance of this Deed of Trust. _
Wt ol oereatad Bxemsdion. Grenie cereby relzases wnd weives all nghts and benefits of the homestead .-
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OEED OF TRUST
:Continued;) Page 9

) a*
ACKNOWLEDGMENT § }%@5 ‘E?%?**

21 fR
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On this oay i arsignad Notary Putec nersonally appeared RON PAULK and CHRIS PALLK, husband and
wite, oo g me or proved fo me on s Susis of swistatory evidence to be the individuals described in and

who =

of Teist, ard skapwiedgsd that they signed the Deed ot Trust as their free and voluntary act and
deed T &N L ;

2 Te ity s
s thes o manhored

b ‘hd"___w _ day org‘lﬂﬂL ,20 O

i

i e Residing at 14‘1’\ aco RS

My commission expires (- o |~ © S~

L
i

A TULL RECONVEYANCE

Too . . Trustes
The Liid s soledngss secuwred Ly this Deed of Trust. You are hersby requestsd,
upon ey Ol . RISHITO IR SN s athed amraay, ke too gersons entitled thereto, the right, tille and
interegt oo ne d oy v unos e Gees of Trus :
Date- i Beneficiary:

By:

Its:
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