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Real Estate Subordination Agreement

'Binkﬂneﬁea .
L {Bank of America to Third Party)

This instrument was prepared by and after recording returned to:

Portfolic Administration e - FRST AMERICAN TITLE CO.
Bank of America, N.A. LT e ~ _

P.O. Box 26865 S [a 562, -2
Richmond, VA 23261-7025 e

Account # 50531361595297001

This Real Estate Subordination Agreement (‘"Agree'r'hent“) is executed as of August 21, 2001, by Bank of America,
N.A., having an address of, P O Box 26865; Richmond, VA 23261-7025 ("Subordinator”), in favor of Washington
Federal Savings, having an address for notice of purposes of 425 Pike Street; Seattle, WA 98101 ("Junior

Lienholder"}. 9« ‘,_,(

itor under,- th_e indebtedness described in and secured by a
or mortgage) dated May 19, 1988, executed by David F.
Towne and Karen N. Towne and which is Volume/Book NJA, Page NJA, and if applicable, Document
Number 8807110041, of the land records of County, Washington, ‘as same may have been or is to be
modified prior hereto or contemporaneously herewith (the "Senier :Lien"), encumbering the land described therein
(said land and such improvements, appurtenances and other rights and interests regarding said land, if any, as are
described in the Senior Lien being called herein collectively, the "Property");-and~

Whereas, Subordinator is the owner and holder of, or cr
security instrument (deed of trust, deed to secure de

Whereas, Junior Lienholder has been requested to make a loan, line of ¢redit or other financial accommeodation to
David F. Towne and Karen N. Towne (jointly and severally, "Borrower"), to be secured by, without limitation, either
a deed of trust, deed to secure debt or mortgage (the "Junior Lien"), covering, without limitation, the Property and
securing the indebtedness described therein inciuding the payment of a promissory-nate, line of credit agreement or
other borrowing agreement made by Borrower and/or others payable to the order of Washlngton Federal Savings in
the maximum principal face amount of $45,000.00 (the "Principal Amount”) [For North Carolina only - bearing
interest and payable as therein provided at the maximum rate of N/A% for a period not. to exceed N/A
months], including provisicns for acceleration and payment of collection costs (the "Obligation™); and

B 20010725 00l¥
Whereas, Junior Lienholder requires, as a condition to the making of the Obhgatlon that the Jumor Llen wnl! be a
superior liem, A 0

Now Therefore, for good and valuable consideration, the receipt and adequacy of which are hereby acknowledged
and with the understanding by Subordinator that Junior Lienholder will rely hereon in making' the-.Obligation,
Subordinator agrees and covenants that the Senior Lien and the rights of Subordinator thereunder and-all other rights
of Subordinator now or hereafter existing in or with respect to the property are hereby subordinated, and are and shall

remain completely and unconditionally subordinate to the Junior Lien and the rights of Junior Lienholder-thereunder .
regardless of the frequency or manner of renewal, extension, consolidation or modification of the Junior Lien and!or

the Obligation.
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" _This Subordination Agreement is limited to an amount of $45,000.00, which is the original amount of the Junior
Lienholder's principal balance; plus interest and any additional amounts advanced pursuant 1o the provision of said
- security instrument for payment of insurance premiums, taxes, cost of collection or protection of the value of the
~ Praperty or Junior Lienholder's rights in the Property. This Agreement shall inure to the benefit of Junior Lienholder
and~be binding upon Subordinator, its successors and assigns and shall be binding upon
foreclosure -or-otherwise) of the Property or any part thereof, and their respective heirs, persondl
successors and assigns. '

Bank ofA g

By: AL .
lts DAVID W. DENSON .
AUTHORIZED OFFICER -

August 21, 2001 =54
Date . e

Bank of America, N.A. Acknowledgement
Commonwealth of Virai

On August 21, 2001, before me a notary publlc in and for said State, personally appeared DAVID W. D
personally known to me (or proved to-me-on the basis of satisfactory evidence) to be the person(s) wh j
|slare subscnbed to the W|th|n |nstrument and acknowledged to me that helshe!they executed t

entity upon behalf of which the person(s} acted, executed the instrument.

;7{0;; 0, W@/ﬂg

Signattre of Person Taking Acknowledge L i
Commissicn Explrahon Date O(? f /O 3 R OCRSI
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' ACKNOWLEDGEMENT TO SUBORDINATION ACREEMENT Dated August 2lst, 2001

SUBORDINATOR: = Bank Of America
BORROWER : .Dayid F. Towne and Karen N. Towne

BY SIGNING BELOW WE HEREBY ACCEPT AND APPROVE THE TERMS & CONDITIONS
OF SAID REAL ESTATE SUBORDINATION AGREEMENT.

BWJ?%L\_

DAVID F TOWNE

MK a0 “in _Dsm

KAREN N TOWNE

e

By

STATE OF WASHINGTON, } 7 ACKNOWLEDGMENT - Individual
55. E
County of Skagit '- £ 4

On this day personslly appeared beforeme____ DAVID F TOWNE & KAREN N TOGNE

to me known

10 be the individual(s) described in and who execuied the within and foregoing instrument, and scknowledged that the ¥

signed the same as their free and voluntary act and deed, for the uses andpurposes therein mentioned.

GIVEN under my hand and official seal this day of September ~ =~ - -, 2001

Notary Public in and for the State of Washington,
residing at  plowunr lleens

e My appointment expires & S$-/5 - 2003

IR
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