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DEED OF TRUST é > b

DEFINITIONS

Words used in rultiple sections’ 'ef this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A} "Security Instrument" means this documeut which is dated  September 19th 2001
together with all Riders to this document. -

(B) "Borrower" is DAVID F TOWNE AND KAREN N TOWNE HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument .
(C) "Lender" is Washington Federal Savings. Lender is: a Federally Chartered Savings and Loan
Association organized and existing under the laws.of: The Umted States of America. Lender's mailing
address is 425 Pike Street, Seattle, Washington 98101 - '

Lender is the beneficiary under this Security Instrumernt, P

(D) "Trustee" is Washington Services, Inc., A Washmg_on Coxporatton

(E) "Note" means the promissory note signed by Borrower and dated September 19th 2001

The Note states that Borrower owes Lender .

FORTY FIVE THOUSAND AND NO/1008 :

Dollars (U.S. $§  $45,000.00 ) plus interest. Borrower has promtsed to. pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 1st 2016 "

(F) "Property" means the property that is described below under the headmg Transfer of Rights in the
Property".

(G) "Loan" means the debt evidenced by the Note, plus mterest auy prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable): , .

H Seeend I-I.ome“Rlder
[] Planned Unit Development Rider [ Other(s). [spemfy]
[X] Addendum to Uniform Deed of Trust :

il Adjustable Rate Rider [ condominium Rider

[] Balloon Rider

[J 1-4 Family Rider |
(I) "Applicable Law" means all controlling applicable federal, state and iocal s'tatli'tes'“ reguiﬁttons
ordinances and administrative rules and orders (that have the effect of law) as well as all appheable ﬁnﬂl
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other _
charges that are imposed on Borrower or the Property by a condominium association, homeowners-'h'“-;-
association or similar organization. =
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgmated
by check, draft, or similar paper instrument, which is initiated through an electronic termmal ‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
, - 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
i .Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
°prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
"« pursuatit to. Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
CUITENCY. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments’ due under the Note and this Security Instrument be made in one or more of the following
forms,. as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashler s:check, provided any such check is drawn upon an institution whose deposits are
insured by 4 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return-any payment or partial payment if the payment or partial payments are
insufficient to bnng the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current; “without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments-in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted.” If -each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply. such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstandiiig- principal .balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under thé Note and this Security Instrument or performing the covenants and
agreements secured by this Secunty lnstrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in- the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to-any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from B_oxjrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outétanding, Lender may apply any payment
received from Borrower to the repayment of the Penodlc Payments if, and to the extent that, each
payment can be paid in full. To the extent that any eXcess exists after the payment is applied to the full
payment of one or more Periodic Payments, such. excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds of Mlscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date. or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and’ (d) ‘Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of ‘the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are:called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and, such-dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendet all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items ﬁniéss Lender wawes
obligation to pay to Lender Funds for any or all Escrow Items at any tlme Any such's waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lendér and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time. period.as
Lender may require. Borrower’s obligation to make such payments and to provide recelpts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, ;
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exetcise © ¢
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to :

Borrower’s Initials 2/
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“ upon notice from Lender to Borrower requesting payment.

#2  All insurance policies required by Lender and renewals of such policies shall be subject to

Lender s right to disapprove such policies, shall include a standard mortgage clause, and shall name
: lénder as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies

- and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

" premiufns and renewal notices. If Borrower obtains any form of insurance coverage, mot otherwise
reqmred by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

. “...In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make -proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree. m'w'ntmg, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be: ‘applied to restoration or rtepair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaI{en promptly Lender may disburse proceeds for the repairs and restoration in
a single payment or in"a seties of progress payments as the work is completed. Unless an agreement is
made in writing or Appllcable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoratlou or repair is not economically feasible or Lender’s security
would be lessened, the' insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then: due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided.for in Section 2.

If Borrower abandons the Property,-Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does.not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle.a clalm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the'insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control:

7. Preservation, Maintenance and Protection of .the Property, Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in value due.to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ‘économically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or. damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. If the insurance or condemnatmn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower £:3 obllgatmn for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. “Lender shall
give Borrower notice at the time of or prior to such an interior inspection speclfymg such reasonable
cause.,

8. Borrower’s Loan Application. Borrower shall be in default if, during the IJoan apphcatlon
process, Borrower or any persons or entities acting at the direction of Borrower or with' Borrower 8
knowledge or comsent gave materially false, misleading, or inaccurate information‘or statements ‘to
Lender (or failed to provide Lender with material information) in connection with the Loan:” Matenal.
representations include, but are not limited to, representations concerning Borrower’s occupmcy of the .
Property as Borrower’s principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Secunty
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property .©~ .+ .
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for” -~ 7
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

~_ass.1g'ned to and shall be paid to Lender.

, * If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair
of __the__Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
‘During.such- repair and restoration period, Lender shall have the right to hold such Miscellaneous
“Proceeds “unitil Lender has had an opportunity to inspect such Property to ensure the work has been
compléted to Iender s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is. completed Unless an agreement is made in writing or Applicable Law requires interest to be
paid on.such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on_such. ‘Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument “whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds _sha}l e applied in the order provided for in Section 2.

In the event of-a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied'to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a.partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property 1mmedlately before the partial taking, destruction, or loss in value is equal
to or greater than the amount .of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ior loss in value unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following' fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss ‘in-value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial takmg, destructlon or loss in value of the Property in which the fair
market value of the Property immediately ‘before the partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mn_1_ed;ately ,before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument. whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence). offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds eithei'x_to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or r.iof then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceedmg, ‘whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instmment Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s _)udgment precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that are attnbutable 10 the" 1mpairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoratum or repalr ef the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower ot any Successors in Interest of Borrower. Lender shall not be “refuired.to ‘commence
proceedings against any Successor in Interest of Borrower or to refuse to exterid time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rea'son"o'f any demand
exercising any right or remedy including, without limitation, Lender’s acceptance. of payments from thu"d
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However any
Borrower who co-signs this Security Instrument but does not execute the Note (a " co-signer ) (a) lS_:‘-‘".“
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest ‘in the ./ -
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to = - .-
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without the co-signer’s consent. '

Borrower’s Initials M

WASHINGTON - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT —J&{—
(Page 7 of 11) -
R
, Skagit County Auditor

BAM
| 9/25/2001 Page 7 of 15  9:50: 3




abed LoousZ!S

- jo 8
T yoci05'6 ;1633\'3

MW\%\W\%\K\M\N -

-~ J3INN 2Epy BIppeld/eep elue] - Ajued 8jBuls - NOLDNIHSYM

E *12M0110g U0 PUBHSP O 300U ISUNY NOHm JEANLST] ALngag sup £q
i ___p*émm.tod sarpster Aue oyoaut {ewm Jopuy] ‘ponrad stp Jo uenendxs oy o) toud swuns aseqy Aud o) sI8)
" ”'vlamg.uog JI uswnaysu] £H1Inoeg swp £q pornoes sums [ Led isnid JomoLIOf Yorgm UNpIM C] HONX9S
* )M _90UEPIOIOE WI USAIS ST 207)0U 9} d)¥p oY) WOl sAep g UL ssof jou jo pousd v opraoid [eys
aouou aql uoun.ta[ao:m Jo 2on0u IomolIog 9AIf [[eys Jopue] ‘wondo ST sesIOloxs IapuaT i
-mw] oqeonddy Aq
p@:uqtqo.rd su 2SI Yons JT Jopua| £q Paskuexs 2q 10U [[egs Uondo STy “JOASMO] "Justunnsuy AjLnoses
st £q permoss suans Jre Jo [y U1 justiied sjerpenrwy ormbes Avia Ispuer “USsUOD UenUm Joud s Jopue]
MOTIM (péuajs'ﬁm 10 P[OS ST I9MOLIOF UY ISOIUI [BI0YSUSq ¥ puw uosiod [eInyd 8 JOU SI JOMOLIOY
; 10) peus;smm Io: plos st Auadolg o) Wi jseraqu] Aue 10 Auedorg o jo yed fue 1o jpm Iy
*1osegornd
® 0) 9Bp e.mm; v .tamonog Aq opn Jo JoJsuwen 9Y) ST YHIGA JO T S *JURUISISE MOI080 IO JORIUOD
SoTES JUSUI[[EISHT ‘PAop 1OJ:10RNUO0D ‘pedp I0f PUOq ¥ Ul PALISJSUE SISAISIUF [WISIFaUaq 9507} ‘0 Paym]
j0u Jnq ‘Smpn[:ml' ‘&usdmd ouy W )SOIoMl Jeroleusq Io [ede] Aue sweow ,fuedord o wr jsezomy,
‘@] UONOAg ST} UT pasn sv .lemo.l.ma 1 )53 [EPLRueg ® Jo L)aadoaq ay) Jo Jajsuea] ‘gl
ELC |
Lunssg sTp jo ptm OION eq:t ;0 Adoo su0 ueald oq [[eys lomollog ‘4do) ssomosiog ‘z]
‘uonov Aue 2w}
0} nonednqo Aue moqmn uouemstp 9]0s soald | Lewr, piom o1 (o) puw ‘85I3A 8014 pup Temyd ot opnjoul
puE wEsw [[eys IemnSurs o Ul spiom (Q) ‘3opued oUNIMUS) oY} JO SPIOM 10 SPIOM Ismet Surpuodsaliod
apnjoul pur UL [eys Japuaﬂ am[nasmn o} jJo spiom () HUSNNSuU] £IIN0ag SIY) UX pasn sy
‘notstaoid SUnOIFuoo o) INOIM 102)J2 UaAIT
9q UEd Yorym 910N S 10 memru;sul Kn.moss sy Jo suosTAOId 19I0 10a]J8 10U [[BYS ISTUOD Yons ‘me]
afqeotiddy mim $101[JUCO S10N.-¥Y) 10-JUAWMAST] AJLINOSS ST JO OFh[o JO WOISIA0Ad AR JBY) JUSAD o)
U] "Penuod Aq justiossSe jsurely uoquqmd B SE PONIIST0D aq 10U [[eys sous|is Yons Ing “JUL[Is oq y3nu
31 10 penuod £q 3018 o) saraed o mofE &pmt{dlm 10 Apordxs yEmn me spqeonddy -mu] oqeorddy
Jo suonm] pur sjuswsimbar Aue o} mal'qns are juemnnsuy AJUnoag SHp U1 psurejuod suonedtgo
pue sIYEW [V "peedoj st Liredorg oy qmt[m ‘up-uonoIpsunl S} JO ME] SY) PUE Mm¥] [8I9paf Aq porIsA0B
aq [[eys justnnsu] ALnosg sig ], mouan.usuo:) Jo soy (ANpqessdg imeT Buruasacs) 9y
"TISWNNST] AJINosS ST
Jopun jusurermber Furpuodseiros ey &;sm?s [[m yoowexnbar meT osjquatddy oy ‘me s[quorjddy Jopun
pormbax osje st ewnnsu] Aumoes s Aq ponmbaz sonou Awe JI -1epuie] £q poarecal Afemoe [Hun
ISpUT 0) USALT U0y 2ABY O] PAWIAAP aq 10U [[BYS m:;um.usul "AJUN0AS ST (I UOTOSUUOS UL edpjou AUy
"1OMO1I0g 0) S0TI0U £q SSSIPPE IOYIOUE PRIRUSISSD, SeY-IspUe] SSO[UN GlaISY Pate)s SSSIPPe s Jepus] 0
e ssepo 153y £q 31 Surrenx £q 10 1 Suusanep £q USAIE oq [¥YS Jopus] 0) Sonou AUy "omm suo AU Ju
JusnIsT| )N STY) JOPUN SSSIPPR S01OU pojsudIsep suo A[uo oq Kew axey], *aunpecosd poyieds jeg
ySnoIy ssaappe Jo 28ueyo ¥ uodar LU0 [[¥Ys 19mOLIOF Uaty sSAIPPR Jo sBuwyd 8 semoutog Bunrodar 1o
aanpeooxd g sslfroeds Iopu] J ‘ssaIppe jo aSusyo s Jomoriog jo epus Aynou Apdwoid [eys lemoriog
"J9pUS] 0} S0NOU AQ SSOIPPE SOBOU SyMINSNS B PAjRuSisop S8Y JIamollog ssofun ssaIppy Apedorg
oy} 9q [[eYs SSRIpPPE eoHOU Y -SIAMISMO saxmber Afssaidxe me"l pguotjddy ssopun somorrog [[®
0) 00U SIMKSUOD [[eys I9MOLIog JU0 AUE 0) SONON "SUESHH JAYO £q JUSS JT SSIIPPE SONOU §,JamoLiog
01 PaIsATSp Al[emor uoum 10 [Ivmy ssepd IS1Y £q POPIVIE TSTM IoMoiog 0} "TGAIS Weaq SAHY O) POWAGP 89
[Teys juewmnsu] AJmoes ST [im UONOAUTOD UT 1aMOLIOg 0} 0N0U AWy S‘nuum U1 8q IS JUSLILSU]
AJUnosg sy MM UOHISUUCD UE IAPUS] IO IMMOLIOY AQ USAIS [seonou. [y ‘SPINON ‘S
931'8__1:[0,!91\0 gons jo.ino Suisuw aaey JyFna
Iomoliog uonor Jo fu Auw JO IoAJeM B 9Jmnsuod Jjm Iomoliof]. o)juswied 1sanp £q apswr punjal
yons Luw Jo souwydssoe s semoliog (910N 9 Iopun 10§ papracd st o81wyo wauriedord ¥ 10U 10 1O1IYM)
afreys yuswiledaid fue jnoyym quowredord enyed v se pojeal) 9q [Ila HOMONPaI o) *Tedrounad seonpas
punjol e j| “Jemonog o) jusmAed 1a11p € Sunpm £q I0 9j0N 943 Jopun pemo ['edxauud a3 Suonpar 4q
PUNJaI Spp) YEW O) 500YD AP JOPUET "IOMOLIOF O) PIpUIYal 3q J[im SHAIL penmad Papeaoxa YoTgm
ISMOLIOE WO pajoaq[oo Apeaile swmns Aue (q) pue Smary paproed oy o of1eya o sonpaz 0) A1essaocn
junome a1 £q peonpal oq [[eYs oSy Ueo[ yons Aue (g) ‘wey) ‘symul] penmmiod Sy peeoxs wWwOT
) M TONOSULO? UE PAIOR[[O2 5 0} 10 PANSY[0o sEIeEd WEO] IS0 10 ISAINUL ) 18, o8 pajerdisyar
A[Jeury st me[ yeqy puv ‘soSIEyo UeO] WIMINTYXEW S)05 HoIM M| B 0) joolqns st awo SYY I
_ -me1 ojquonddy £q Jo jusmmnnsu] Liunoag sy £q peyquyoxd L[ssaxdxs are mtp so9y 98131:{9 jotr
&mu Iopuz] *99f gons Jo Surdreys oy uo uonquyord B SB PANNSUOD 3 10U [[EYS JOMOLIOF 0} 99 JgIoads
u o8reyo o) yemnnsuy AJunoog snp W Ajuomne sserdye Jo domesqe o ‘sed) Isylo AUR.-0) p.mﬂa.l 1|
*590] TonmM[eA pue uondadsur Airedoad ‘seaf sfemzons ‘01 paIIE] jou ynq ‘Surpnyour maum.uscq &mmes
ST Jepun sjySu pue Apedold ayi ur sl s topue Sunoejord Jo esodmd oy 103 nuyep s mo.uog
Yiia TORDUTOD Ul Periiojred S901AIes 10§ $2a) Iomoliog of1eyo Avwr Jopuo] “S9dxey) uvo "py A F
-Jopuer] JO Suisse PUE S10SS000NS o) JPaUSq pUe (67 uouaas

1 popracid se 1deoxa) purq [[Eys JueWIAnSTy KILINOSG SHp) JO SIUAMNISE PUE SIUPUAACO oG], -Sunum ¥

aSBOeI YoNS 0 $99398 IOpUST SSS[UN JUAMNNSU] AILMOSg ST 19pUn AYTIGEN] PUB SUOHESIQO s JomoLiog,”

WoIj Peses[al 9q 10U [[EYS JomOoLIog *JUSInysU] £)LINdag SIy) JOPUN s)jsusq pue sHYFU s Jamoroq ;_p' e '

TrE)qo [[eys ‘10pua] Aq paroxdde st pue ‘Sunum ur juewmnsu] AILMOAS 1Y) Jopun sUONESIQO § I9MOMOY
SOUWINSSE OYM ISMOLIOF JO ISOINU] UI Jossdoong AUE ‘] uondwg jo suoisiacid om o) 100lgng




050 200 247890-7

3 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
_-;ri Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
‘ pnor to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“'in this’ Secuuty Instrument; {b) such other period as Applicable Law might specify for the termination of
Borrower s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to reasonable-attorneys’ fees, property inspection and valvation fees, and other fees incurred for
the purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under thls Seom-lt],r Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument shall-continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in ope or qmore of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds. Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain.fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale” mlght result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due- undér the Note and this Security Instrument and performs other mortgage
loan servicing obligations under’ the. Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given. ‘written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servrcer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, Jom, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from’ the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or-Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other party hereto a reasonable period after the giving, «of sich notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section:22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the: notlce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the _]lll‘lSd.lCtlon where the Property is
located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Euwroumental Eaw; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or othenwse tngger an
Environmental Cleanup . :

Hazardous Substances, or threaten to release any Hazardous Substs.nces on or in the Property Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is'in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to'the ] presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the. ~value-of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

small quantities of Hazardous Substances that are generally recognized to be appropriate to normal'
residential uses and to maintenance of the Property (including, but not limited to, hazardous Sllbstam:es r_?"

in consumer products).
Borrawer's Inmals‘_% [
S
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) BY S:IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

-. K_sééurityvlns""’ment and in any Rider executed by Borrower and recorded with it.

,:v_:-_;? ? 7 &0‘)‘——’/

“DAVID F TOWNE

Koo N Ipore

KAREN N TOWNE

."'[Sf'p'ac':{i_:_ Beld\}tr_ This Line for Acknowledgment]

STATEOF  WASHINGTON )

COUNTY OF SKAGIT oo

I certify that I know or have satisfactory ev1dence that
DAVID F TOWNE AND KAREN N TOWNE

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (his/her/their). free and voluntary act for the uses and purposes

mentioned in the instrument.
% L

(Slgnature)
Notary Public in aud for the State of Washington
residing at Vil W UMW
My commission exp1res ﬂﬁ' '-'/ 5 Zoo3

Dated:

B -
Q
COUNTY OF

I certify that I know or have satisfactory evidence that

[Name(s) of person(s)] A s
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he.fshe/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the mstrument and
acknowledged it as the .

(Type of Authority, e.g., Officer, Trustee)
of

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the mstrument

Dated: Sepfonbor 20 Zoot 4& Z %4,

(S/eal or Stamp} (Signature) & ; _
Notary Public in and for the State of __ S
residing at LA

My commission expires

WASHINGTON - Single Family - Fannie Mae/Freddia Mac UNIFORM IM
{Page 11 of 11)
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: Skagit County Auditor

9/26/2001 Page 11 of 16  9:50:36AM .




" EXHIBIT "A" FOR DEED OF TRUST Dated September 20th, 2001
" 050,200 247890-7 TOWNE

Tract 1-of Short Plat No. 25-80, approved April 2, 1980 and recorded April 10, 1980 as
Auditor's File No. 8004100009 in Book 4 of Short Plats, page 69, records of Skagit
County, Washington, being a portion of the Southeast 1/4 of the Northwest 1/4 of
Section 30, Township 34 North, Range 4 East, W.M.

TOGETHER WITH a “ﬁ(‘)"n-exclusive easement for ingress, egress and utilities over and
across the 20 foot access easement adjoining the South line of said Tract 1 of Short
Plat 25-80, as delineatgd"'oﬁ the face of said Short Plat.

TOGETHER WITH:that portion-of Lot 3, Skagit County Short Plat No. 25-80, approved
April 2, 1980 and recorded Aprit 10, 1980 in Volume 4 of Short Plats, page 69 under
Skagit County Auditor's File No. 8004100009, being in the West 1/2 of Section 30,
Township 34 North, Range 4 East, W.M., and being more particularly described as
follows: -

Beginning at the monumented Southeast corner of the Northwest 1/4 of said Section
30, Township 34 North, Range 4 East, W.M., (center of section): thence South 88
degrees 14'17" West along the South-line of said Northwest 1/4 1336.89 feet, more or
less, to the Southwest corner of the Southeast 1/4 of the Northwest 1/4 of said Section
30; thence North 0 degrees 02'29" East along the West line of said subdivision (also
being the West line of said Lot 3, Skagit County Short Plat No. 25-80) 486.00 feet to
the Northwest corner of said Lot 3, Skagit County Short Plat No. 25-80, also being on
the North line of the South 486.00 feet of said subdivision; thence North 88 degrees
14'17" East along the North line of said Lot 3, Skagit:County Short Plat No. 25-80 (also
being the North line of said South 486.00 feet) 819.28 feet, more or less, to the
Northwest corner of Lot 1, said Skagit County Short. Plat No..25-80 and being the true
point of beginning; thence South 2 degrees 04'16" East along the West line of said Lot
1, Skagit County Short Plat No. 25-80, 126.51 feet-to 4 rebar found for the Southwest
corner thereof; thence South 80 degrees 43'46" East along the South line of said Lot 1,
Skagit County Short Plat No. 25-80, 209.31 feet, more or iess, to the Southeast corner
of said Lot 1, as shown on said Skagit County Short Plat' No. 25-80; thence continue
South 80 degrees 43'46" East 0.25 feet, more or*-lgss,': 1o the Westerly right of way
margin of Britt Road, as shown on Skagit County road map prepared by Frank Gilkey,
County Engineer, dated April 1959, available in the records of Skagit County Public
Works; thence South 13 degrees 45'14" West (calied South 13 degrees 58'42" West on
said Skagit County Short Plat No. 25-80) along said Westetly right-of-way margin 36.80
feet; thence North 72 degrees 04'56" West 255.17 feet; thence North 3 degrees 32'36"
West 116.19 feet to the North line of said Lot 3, Skagit County Short Plat No. 25-80 at a

point bearing South 88 degrees 14'17" West from the true point.of 5'ég‘i"r1_ning; thence
North 88 degrees 14'17" East 47.35 feet along said North line to the true point of
beginning.

END OF EXHIBIT "A"

MR

, Skagit County Auditor
©9/26/2001 Page 12 of 15  9:50:36AM
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ADDENDUM TO UNIFORM DEED OF TRUST

o '.Dat_e: - September 20th 2001

Rdd;ﬁdmﬁ attached to and forming part of the Deed of Trust ("Security Instrument") of even date by and

DAVID F TOWNE AND KAREN N TOWNE, HUSBAND AND WIFE
as Grantot/Borrower; _ Washington Services, Inc., A Washington Corporation
as Thmstee-;'and-'WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two altematlve covenants stated below which refer to occupancy of the Property by the
Borrower, and only one alternative shall be a part of this Addendum. Lender has determined which
alternative is & covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately precedmg the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s loan- commltment

Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by subst;ltut:mg the followlng language:

"Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnc:pal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and. i in:its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is & ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and B__ortowa_r, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s principal residence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document, from the applicable governmental authority, unless
Lender in its discretion agrees in ertmg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant:6,.as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupaucy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall-‘default on the terms of occupancy as
stated above, Lender may elect, at its option and notwlthstandmg any other terms of the Security
Instrument to the contrary, any of the following remedies: ‘(a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender ':ma’y thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or_foreclosire upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on- the’ Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further con51derat10n for not calling the loan
immediately due and payable, including but not limited to (i) havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owuer—Occupled Loan’ on the
Property as of the date of the Note and Security Instrument.” e

D Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted. . S

2. ADDITIONAL SPECIAL COVENANTS. R

A.  Additional Advance(s) e
This Security Instrument also secures the payment of any further sums advanced or Ioaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other writing- ev;_deum
the future advance or loan specifically states that it is secured by this Security Instrumeént,.or (2) the.
advance, including costs and expenses incurred by Lender, is made pursuant to this- Secunty
Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to'the -
Note and/or the Collateral, whether executed prior to, contemporancously with, or subsequent to~
this Security Instrument (this Security Instrument, the Note and such other documents, including - *
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to.as

the "Loan Documents®), together with interest thereon at the rate set forth in the Note u:nless .

otherwise specified in the Loan Documents or agreed to in writing.

Borrower's Initials
(Page ! of 3) % -

01092
Skaglt County Audltor
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' Ve£i08:6 G so vl Bed LO0Z/SL/E
loypny Ajunod pbexs *

L ——

: *9)0N 9 JO SWIS) I} Y)Im 90UBPIodE Ul o[quisd

 9q. Hm:[s pma srex 910N 1) ¢ 1SSISNUT J¥aq [jeys puE jWoTINNSU] L)INoes ST AqQ PeIndes JomoLiog Jo
193p [FUOTPPE SWI0OAq [[EYS I US) ‘U0 ST} 0} POpPE ST 381eyo oy §] "U¥O] o4y JO soweyeq [ediound
Samvmes eqy o) sBieyo oW Jo junome oy ppe I0 SOROU TAPMHM Jo 1dieoal Jo sKep O] UIPIM
afreys- Sulssssoxd yaomied oy fed ¢ Iomomog sxmbar e ‘mondo s JopusT je ‘Avmn Ispuo|
pue SupUM I UON02[S ST JO JOMOLIOY ULIOJUI [[eys ISpu] -[ry ur ojqeied pue onp oq uowp
ireys :;ﬂ.ngt{i')u_sg__t"[l_= WA TOTYM W Iomoniog wol) adreyo Suissecord juemded (poz$) teqjop pespuny
OM] ) PUBLLIAD, pUE djeysiol Kewr ropusT uep ‘uondo Led 7Z-7 o) SIEUMIIS) 0} ‘owr) Aue 1B ‘S)00L9
IOMOIIOF JUSAS o) B JO. ‘U0 U} Jo juowmAed o) 10] ISPUS] O3 S[QEIBAVUN SAWOOAG ISLMISEO
J0 Pasolo ST JUNOOOE Jueq: &u& Z-1 8 Jamouog J1 Io “4np mougm juswied @ 12400 0) SPUTY JUSIOYINSU]
SeY JUNOYOE JuBq ABJ Z-7 8 Jomoliof ‘omn Awe je J1 ‘JoAsmOl] Buisolo ye [Iny ot ojqeied pue anp
SSIAIATO ST YOTGM aS.mqo Suissooord yuemiied (0oz4) JEf[Op PaIpuny o} o) J9§ep A[urerodms) [regs
Iopua] Usy) ‘ueo| S ;o uoudeam ot 1& uondo feq 7-q i spoee emontoyg J| ‘uopnd() Lieg 7-H '4g

“[oralq 10 j[nejap yons
10} me] ajqearydde pug 1uemm1su1 K:u.moos o) £q psMmo[[8 SSIpewaI {8 pus AU 0} 1opua] Sumnus
Aqerory ‘Juswnnsu] Ajunoag ST} JO'TGO¥AIQ 10 J[NBJSP B INIGSUOD [[BYS JUNOIDY JO JUSUIUBISSY
7% JemeaIfy UBOTT UONOANSEO) oY) JO Iamoniog £q [¥aIq JO Jufep Auv pue ‘juewnusa] AJUnoag
st jo ved ® aq pue Ul eouRsjar g pajeIodioom oq [[EYS WINPUSPPY PUE JUSWINNSU] KILMOSS
st qim Suoe Iemoutog Aq poudis JUNOYOY JO JUSWUSISSY 29 JUOWSAIBY URQT UONONISUC
2T U2y °(,Ueo] UONSNIISTOD m(nsno“} Kuadmd o uo FUT[[omp [ENUSPISSI B [OPOWRI IO JONNSTOD
0) Surouenyy juoupuilad soImoas mamnnsul &mnaes STy JI CSUBO UOIPNISUC) wmoisn), H

*JUATUILISU] &mnoes STy ;o jrmgap Ul 9q ©) PauIeap 94 [[eYs tomorioyg nodnaregm
‘ aarasar aanedou, v se juowded oy Ajdde Jo weo sy jo eourreq [edpuud o) 07 95EISACO YonS
J0 1500 o aziEydes rogye ‘Swiop os UI Spu sjusmssordun Kpsdord sy 0y 98e1sa00 SouBINSUY
pooj ,e0e[d pesioy, urelqo o) papnuR 3q [[ByS 1apUT ‘Spun pres jo 1ed sB oUBINSTI POOY S IO}
£ed AJLEIUN[OA 10T §00p JoMOIIOH JI PUe ‘sumiwald 20URINSUI POOJJ 0§ (SOAISSAT) ,SO)] MOIOSH,
‘nonenSor puw me] [EIopo) Aq PeZLIOYNE JUAIXA O} O} PUR-*E: JUPNSAOD) ISPUN PSUYSP spun st Jo
1red se 4097100 03 PSS 9q [[eYS 19pua] pue ‘asuadxs s Iamoirog I8 Aradoid om Jo syusmLAOIdTT
oy} 10j PoUTEIUTEW oq SSUBINSWI ooy Syenbape yeyy “uonunmuo;ap yons Jo IsMoLlog 0} Sonou
godn ‘exnber [jim Jopus] ‘Apredoid oW Jof S|QETIPAR SI QOULINSTT POO JUSIXe og) 0) Us ‘(VHAS)
vaIy paezel] pool] [¥oeds ® unpm 9q 0 ‘KomeSe losseoons ©)1 Jo ‘(YWHA) £ousdy jusmreBeuepy
KousSiomy [eIoped o £q PAUINLINEP 2q WeO[ ST Suunp 1‘3_,\9- mﬂ[s Io mol st Ausdold ou 1,

ISIHBUACY 130G §103)J% [orgm aFendmel Bumono; atp ppl; m s 08 POLJIpolL 918 ¢ U ¢
SJURIOAO)) THIOJNI(] 'SEaIy pJEzeH pool] epadg m K;.lado.xd .10; aam;msn] poolq Laoepuely ‘d

mo , “20uBAoATO081
JO 558321 10J 39) 5,2Q)SNLY S[qEOSEI] PUE §)502 UCTEpIcoal &ed [[et[s suos;ad 10 uos.tad ons ‘i
01 papnus ATreds] snosred 10 wostad o) Oy Amawrrem mogpm Xxadorgog AaAuoaa.t 10 osed]aI [UYs
SAISNI, 20JSnL], O} JUSWINNSU] AJLN0SG SIY) AG poInoes 1qep BuIouspias §9J0U JJB pUE JUSTINISU]
Ajunocag siy) Jopuamms [feys pue Lpadorg o) ASAUCOSI 10 95ES[RI 0) FISMUL J5onbal [[eys ISpus]
“usmnnsu] LLNoeg s Aq pamoes swns Jpe jo yoemied vodpn °a:)u1;£aAuo:n}1 I10 asnapa ‘€

:SMOJ[0] S8 pm o) pesms: $1 JusmmIsuy
fjunoeg sy} JO €7 JWEUSAOD ULIOJH(}-UON [Mf Ul UBO Jo JUIWKE]: .m;v anu'a&amo:nu o)

T2 WBUSAC,) ULIOJTU}-UON] ‘pu'b 51 mm:‘;)\o:)
[egs .Iamouog o1y Jamonog Kq qoeazq 10 jnejep fun 10] 2INSO[IR10] ['empnf Jo ;usmeouemoo
£q Jmomnnsu] KN0g Ay SIRIS[E00E 0) 5109] ‘uondo UAMO €1 Je ‘IopueT JU ‘juswnuysuf LLnoeg -
ST} JO 7z JUBUAACY) ULIOJIU)-UON PUB ] JUBUSAO] WLIOJMN) jO uolsiaoid £ue Eurpmﬁsqmmou

‘a10jorsY [ ‘2Inso[aa10y [RIdIpnd JO JUSAS oy Ul Jomoxiog Sunosiord uondumepaz Jo yySu K.m‘m:ms ¥

SBY[ JOMOLIOf JET) PUE “JNEJIP JO JUOAS Of) U e Jo Jomod s)1 Iopum 2nso[2a10§ Terotpn{-uou s;oo{a e
puyT SIS JUSmelESUIa] PuE ONOU WIS JO 19MOLIOg [IRAR O} PIPUSUI ale 77 JUBULAOD .~ . ¢
WLIOJAI-TION] PUB §] JUVHSACD WHIOJN[) JO SHOLIPUOD PUE SWIS) 21 Jey) seSpajaouyoe .I'.).'n\o.t.mg!l o

:MOJ3q AJeyeTpounl qiio) 195 WX 97} 0} 77 WEUSADD) WIOF[)-U0 N

pue ¢ JUPESA0D) WLOJNIN O SULES o AJIpowd [[eys [omm ‘eSendur] Fuimofio} sip Jo DONIPPE O
Aq pepuste are JWAWNNSU] AJUN0RS 9G) JO T JUPUSAOD WIOJM()-UCN PUE G WEEIACD WIOJUIN) -
‘2IMSOP2I0] [ERIPN{ PUB UCHEBIPIIY JO JYBTY S PPUT g




G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

~ #Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed

 ~of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect

© . Lender's interest. This insurance may, but need not, also protect borrower’s interest. 1f the

collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

triakes’ or-any. claim made against Borrower. Borrower may later cancel this coverage by providing
“évidence that it has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this
insurance may-be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the pnor covc.rage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lﬁnder purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may-pot satisfy any need for property damage coverage or any mandatory
liability insurance’ reqmremnts l.mposed by applicable law.

H. Late Charges and Other Feas‘ Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of atiy such charges or fees to the remaining principal balance of the loan.
If these charges and/or fées-are added to the loan, then they shall become additional debt of
Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance with -th'e' terms Bf“t'he Note.

I. Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Secunty Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without stgnamre of Borrower, which may be necessary to give record
notice of such cancellation.
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