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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INST_RUMENT.

The undersigned subordinator, and owﬁer...agrﬁé“s as follows:

1. LRDTD Johnson Partnership referred to hcreln as “subordinator”, is the owner and holder of 4 security lien dated
September 11, 2001, which is recorded in volume . of Mortgages, page , under auditot’s file No.
2001091404 “ﬂ records of Skagit County, Was_h.ihgton

2. Washington Federal Savings referred to'heréin as “lender” is the owner and holder of the mortgage dated September
13, 2001, executed by HUGH SCHMIDT and JEAN SCHMIDT, husband and wife, (which is recorded in volume
of Mortgages, page . undsr auditor’s file no. 200109 Mol (S |, records of Skagit County (which
is to be recorded concurrently herewith).

3. HUGH SCHMIDT and JEAN SCHMIDT, husbﬁhd'and _wi*f.;e_; feferred to herein as “owner”, is the
owner of all the real property described in the mdrt_g'ége_:-idf_;_ntiﬁed above in Paragraph 2.

4. In consideration of benefits to “subordinater” from:“owner”, receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and al| agreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph_| above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or accruing thcreunder including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof he has had the opportunity to examine the terms of
“lender’s”™ mortgagc note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or.see to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provided- for in such mortgage note or agreements shall not

defeat the subordination herein made in whole or in part.

6. Itis understood by the parties hereto that *lender” would not make the f_oafn secureﬂ'bgr the mortgage in Paragraph 2 without
this agreement. £ R

7. This agreement shall be the whale and only agreement between the parties hcrcto w1th regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in‘favor of “Tender" above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination including, butngt limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordmatlon of the llen or charge thereof to a
mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be: bound by this agreement. Where
the word “mortgage™ appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to
conform to undersigned. :

Executed this _/ gf‘ day of September, 2001

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH: MAY-BE.
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT [S RECOMMENDED THAT PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH: THE[R
ATTORNEYS WITH RESPECT THERETO.

LRDTD Johnson Partnership < Subord_rﬁator-

1

Hugh Schmidt- Borrower
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| __.T-:-COUNTY OF ) lCa.(t‘r) r ) .
On thls day personally appeared before me H'LLT l’L &WIC‘ ')L
L and Jewn Schmdt

to me known to be the individual(s) described in and who executed the within and
foregoing instrument and acknowledged to me that he/she/they signed the same as

(W

NOTARY

)ss

his/her/their free and voluntary act and deed for the purposes therein mentioned.

Give_rf;_unde’r.‘ rny'pand and official seal this /3 day of Sep-}em.ber, &7

™

Notary P e %W WeSh-y fm
otary ubhc in-and“fo State of A/ i
residing at’ é{dw L;Jﬁva ; (ZM o

My appointment’ gxpxrq;__;_ 4 0 / S / U0
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STATE OF )
) ss.
COUNTY OF )

On this day personally appeared before me; i

to me known to be the individual(s) descnbed m and who executed the within and
foregoing instrument and acknowledged to. me that hefshe/they signed the same as
his/her/their free and voluntary act and decd for the purposes therein mentioned.

Given under my hand and official seal this - day pf;- , 1997

Notary Public in and for the State of T
residing at '

My appointment expires:

ummummmummwwmmm

, Skagit County Audltor
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©_-On this [ 5 day of Sepvl&ﬂberts » before me, the undersigned, a Notary Public in and for

“STATE OF WASHINGTON )

) ss:

the - State of ‘Washington, duly commissioned __and sworn, personally appeared

Wiils M-LCC Johnson and Rfn J. Js hnsm to me known to
be the Portner— Etesidem riner -Secretary «espeetively, of
LEDTD Johnsion Far+pershie  the hat executed the foregoing instrument, and

acknowledged the said instrument to be the free and voluntary act and deed of said corporation, for
the " uses 7and purposes therein mentioned, and on oath stated that
L4 e authorized to execute the said instrument and that the seal

affixed is the*€orporate seal of said corporation.

‘y

Witness ni:'y' i'iand.:_é'nd_"_of‘fi_cial seal hereto affixed the day and year-first above written

Marcia g Jehninys
Notary Public in and for the State of Washington
residing at MeuriMernon S€craWosiles
My commission expires: /0 /52004




