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FIRST HORIZON HOME LOAN CORPORATION
10741 KING WILLIAM DRIVE

DALLAS, TEXAS 75220 .~ 0
ATTN: POST CLOSING MATL CENTER FIRST AMERICAN TITLE CO.

DEED OF TRUST S T =Y

“ ' (WASHINGTON)
THIS DEED OF TRUST is made onthis - 7TH day of SEPTEMBER, 2001

The grantoris KAREN M. BOLTON, ANINPIYAJUAL AND JAMES C. BOLTON, WIFE AND
HUSBAND .

The wrustee is FIRST AMERICAN TITLE, 3202 COMMERCIAL AVENUE SUITE A, ANACORTES,
WASHINGTON #8221 o (“Trustee™).

The beneficiary is FIRST HORIZON HOME LOAN CORPORATION d/bfa FIRST TENNESSEE HOME
LOANS : i

whose address is 4000 HORIZON WAY, IRVING, TEXAS 75063
In this Deed of Trust, the terms “you”, “yours” refer to the grantor(s). The terms **we”, “us” and “our” refer to
FIRST HORIZON HOME LOAN CORPORATION d/b/a FIRST TENNESSEE HOME LOANS
and its successors and assigns. (Y S

Pursuant to the Credit Agreement, you may incur indebtedness in amounts fluctuating from time to
time up to the maximum aggregate principal amount of TWO BUNDRED THIRTY THOUSAND AND
00/100ths 7 ¢ Dollars (U.S. $ 230,000.00 ).
The Credit Agreement provides for the full debt to be paid by you in full no later than QCTOBER 1, 2021

You agree that this Deed of Trust shall continue to secure all sums now or hereafier advanced under the terms
of the Credit Agreement including, without Jimitation, such sums that are advanced to you whather or not af
the time the sums are advanced there is any principal sum outstanding wnder the Credit Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Credit Agrzement, with
interest, and all refinancings, renewals, extensions and modifications of the Credit Agreement, (b) the payment
of all other suns, with interest, advanced under paragraph 7 of this Deed of Trust 10 protect the security of this
Deed of Trust; and (c) the performance of your covenants and agreements under this Deed of Trust and the
Credit Agreement. For this purpose and in consideration of the debt, you irmevocably grant and convey to the
Trustee, in trust, with power of sale, the property located in the state of Washingion. To Wit .
LEGAL DESCRIFTION ATTACHED HERETO AS PAGE NINE. T T )
Abbreviated Legal Description: Lot 131, "RANCHO SAN JUAN DEL MAR; Div.3"
Assessor's Parcel No: 3974-000-131-0008 (R68328) S
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Tax Parcel Number: -

Which property has the address of: 3251 BIZ POINT ROAD
ANACORTES, WASHINGTON $3221 “Property Address™.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixnues néw. or hereafter a part of the property. All replacements and additions shall also
be covered by this Deed of Trust. All of thc fnregomg is referred to in this Deed of Trust as the “Property.”

YOU COVENANT lhal you are lawﬁxlly seised of the estate hereby conveyed and have the right to
grant and convey the Property and that the Property.is unencumbered, except for encumbrances of recard. You
warrant and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. You further repment and warrant fo us that the property is not used principally for

agricultural oy farming purposes.
YOU AND WE covenant and agree.a's-'follows: L

1 Payment of Principal, Interest and Other Cﬁargé’s.=_-§You shall pay when due the principal and
interest owing under the Credit Agreement and all other charges due under the Credit Agrecment.

2. Payments of Taxes and Insurance. You w111 'pay,?v.*hén due, all taxes, assessments, leasehold
payments or ground rents (if any), and hazard | msurance on the Property and mortgage insurance (if
any). -

3. Application of Payments. Unless applicable law pmﬁ&és__-b?hérﬁvike,"all payments received by us
under the Credit Agreement and paragraph 1 may be applied by us first to interest and other charges
payable under the Credit Agreement and then to the remaimng prmmpal batance under the Credit
Apreement,

4, Prior Deeds of Trust; Charges; Liens. You shall perform 811 ef your ohllganons under any
mortgage, deed of wust or other security instruments with a lien which has priority over this Deed of
Trust, including your covenants to make payments when due. You shall pay ajl taxes, assessments,
charges, fines and impositions attributable to the Property which may artain priority over this Deed of
Trust or any advance under this Deed of Trust, end leasehold payments or ground rents, if any. Upon
our request, you shall promptly furnish to us all notices of amounts to be paid undcr this paragraph and
receipts evidencing any such payments you make directly. .

You shall promptly discharge any lien (other than a lien disclosed to us in your appllcatlon or in any
title report we obtained) which has priority over this Deed of Trust or any advance to be made under
the Credit Agreement or this Deed of Trust. e
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“’5. .- Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included_wnhm

Y77 the term “extended coverage™ and any other hezards, including floods or flooding, for which we

_-require insurance. This insurance shall be maintained in the amounts and for the periods that we
<~ require. You may choose the insurer.

. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee

. clause: 1f we require, you shall promptiy give us all receipts of paid premiums and renewal notices.

" "You shall promptly notify’ the insurer and us of any loss, We may make proof of loss if you do not
“promptly do'so,

Tnsurance proceeds shall be applied to restore or repair the Property damaged, if we determine that
restoration or tepeir is economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Deed of Trust, whether or not then due,
with any expenses paid to you. If you abandon the Property, or do not answer with 30 days our notice
to you that the insurer has offered 1o settle a claim, then we may collect and use the proceeds to Tepair
ot restore the Propety or to pay sums secured by this Deed of Trust, whether or not then due. The 30-
day period will begin when notice is given.

Any application of proceeds to principal shall not require us 1o extend or postpone the due date of
monthly payments. If we acquire the Property at a forced sale following your default, your right to any
insurance proceeds resultirig from demage to the Property prior to the acquisition shall pass to us to
the extent of the sums seciired by this Deed of Trust immediately prior to the acquisition.

6 Preservation and Maintensnce of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, aliow the Property to deteriorate, or commit waste, If this Deed of
Trust is on a leasehold, you shall comply with the lease. If you acquire fee title to the Property, the
leasehold and fee tide shall not merge unless we agree to the merger in Writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Deed of Trust, or there is a legal proceeding thar may
significantly affect our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce the laws. or regulations), then we may do, and pay for,
anything necessary to protect the Property's value and our rights in the Property. Our actions may
include paying any sums secured by a lien which has pricsity over this Deed of Trust or any advance
under the Credit Agreement or this Deed of Trust, appearing in-court, paying reasonable attorney’s
fees, paying any sums which you are required to pay under this Deed: of Trust and entering on the
Property to make repairs. We do not have 1o take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall become additional debts you owe us and
shall be secured by this Deed of Trust. These amounts shall bear interest from the disbursement date at
the rate established under the Credit Agreement and shall be payable, with interest, upon our request.

If we require mortgage insurance as a condition of making the loan Q'éweﬂ.by thlsDeed of Trust, you
shall pay the premiums for such insurance unt such time as the requirement for the insurance

terminates. _
8. Inspection. We may inspect the Property at any reasonable time and upon reasonable nutine -
9. Condemnation. The proceeds of any award for damages, direct or consequemiﬁ].:.-in connectwn -with

any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned to us and shall be paid to us, e

10.  You Are Not Released; Forbearance by Us Not a Waiver. Extension of time fofﬁ-'haimén't'_ o
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modification of amortization of the sums secured by this Deed of Trust granted by us to any of your
-, successers in interest shall not operate 10 release your liability or the liability of your successors in
~ interest. We shali not be required to commence proceedmgs against any successor in interest, refuse to
- extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust
" by reason of any demand made by you Or your SUCCESSOrs in interest. Our forbearance in exercising
any nght or remedy shall not waive or preclude the exercise of any right or remedy.

110 '..Successors and Assign Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Deed of Trust shall bind and benefit your successors and permired assigns. Your
‘covenants and agresments shall be joint and several. Anyone who co-signs this Deed of Trust but does -
not exeéute-the Credit Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and
convey -such. person’s interest in the Property; (b) is not personally obligated to pay the Credit
Agreement, but is obligated ta pay all other sums secured by this Deed of Trust; and (¢) agrees that we
and anyone else who signs this Deed of Trust may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Deed of Trust or the Credit Agreement without such

person’s consent

12, Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is.finally interpreted so that the interest or other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessiry to reduce the charge to the permitted limit; and (b) any sums
already collected from you which exceed permitted limits will be refunded to you. We may choose to
make this refund by reducing the principel owed under the Credit Agresment or by making a direct
payment to you. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Credit Agreement.

13. Notices. Unless otherwise required: by law, any notice 1o you provided for in this Deed of Trust shall
be delivered or mailed by first class mail to the Propmy Address or any other address you designate
by written notice to us. .

14. Governing Law; Severability. This Deed of Trust shail be governed by federal law and, except as
precmptad by federal law, by the law of jurisdiction in which the Property is located. In the event that
any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law,
such conflict shall not affect other provisions of the Deed of Trust or the Credit Agreement which can
be given effect without the conflicting provision. To this end the provisions of this Deed of Trust and
the Credit Agreement are declared to be sevetable. -

15.  Transfer of the Property. If all or any part of the Property or any inte_r'est in it is sold or transferred
without our prior written consent, which may be withheld or granted as we may determine in our sole
unfetiered discretion, we may, at our option, require immediate payment in full of all sums secured by
this Deed of Trust, However, this option shall not be exercised by us 1f exercnse is prohibited by
federal law as of the date of this Deed of Trust, S

16. Sale of Agreement; Change of Loan Servicer, The Credit Agreemcnt ora paItIal interest in the
Credit Agreement (together with this Deed of Trust) may be sold one or.more times without prior
notice to you. A sale may result in a change in the entity (known as the “Loan Servicer") that collects
monthly payments due under the Credit Agreement and this Deed of Trust. There also may be one or
more changes of the Loan Servicer unrelated to the sale of the Credit Agreement. Tf there is a change
of the Loan Servicer, you will be given written notice of the change as required by apphcab[e law. The
notice will state the name and address of the new Loan Servicer and the address to which: pa.ymems
should be made. The notice will also contain any information required by applicable law, - ‘

17. Hazardous Substances. You shall not cause or permit the presence, use, disposal, stomge, ‘or release .
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of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else 10 do,

- anything affecting the Property that is in violation of any Environmental Law. The preceding two

" sentences shall not apply 1o the presence, use or storage on the Property of Hazardous Substances in

~" _..quantities that are gemerally recognized w be appropriate to normal residential uses and '
-~ maintenance of the Property.

. You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action
. by-any governmental or regulatory agency or private party involving the Property and any Hazardous
""Substance or Environmental Law of which you have actual knowledge. If you leam or ate natified by
‘any governiment or regulatory authority, that any removal or other remediation of any Hazardous
Substarice is affecting the Property is necessary, you shall promptly take all necessary remedial actions

in accordance with Environmental Law.

As used in this Deed of Trust, “Hazardous Substances” are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this Deed of Trust,
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health; safety or environmental protection.

18.  Acceleration; Remedies. You will-be in default if (1) any payment required by the Credit
Agreement is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fail to take any action that adversely .
affects our secarity for the Credit Agreement or any right we have in the Property; or (4) any
event occurs that permits us fo accelerate the amounts due under the Credit Agreement, If a
default occurs, we will give you notice specifying among other matters required by law: (a) the
default; (b) the action required to cure the default; () 2 date not less than 30 days from the date
the notice is given (o you, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums
secured by this Deed of Trust and sale of the Property. The notice shall farther inform yon of
any right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense you have to acceleration and sale. If the default is
not cured on or before the date specified in the notice, we at our option may require immediate
payment in full of all sums secured by this Deed of Trust without further demand snd may
invoke the power of sale and any other yemedies permitted by applicable law. We shall be
entitled to collect all expenses incnrred in pursuing the remedies provided in this paragraph 13,
including, bat not limited to, reasonable attorneys’ fees at trial and in any appeal and cost of
title evidence, The power of sale conferred by this Deed of Trust and by applicable law is not an
exclusive remedy; we may cause this Deed of Trust to be foreclosed as 2 mortgage.

If we invoke the power of sale, we shall mail or cause the Trustee to mail 8 notice of sale to you
in the manner prescribed by applicable law. The Trustee shall give a notice of sale by public
advertisement for the time and in the manmer prescribed by applicable faw. The Trustee,
without demand on you, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any
order the Trustee determines. The Trustee may postpone sale of all'or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. We or
our designec may purchase the Property at any sale. LY

The Trostee shall deliver to the purchaser the Trustee's deed conveying the Property without
amy covemant or warranty, expressed or implied. The recitals in the Trustee's deed shsll be
prima facie evidence of the truth of the statements made therein. The Trustee skiall apply the .
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
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limited to, reasonable attorneys® fees and the Trustee’s fees as determined in accordance with
.- applicable law; (b) to all sums secured by this Deed of Trust; and (c) the surplus, if any, shall be
* deposited with the clerk of the court of the county in which the Property is located.

~+"19. -~ Release. Upon your request and payment of all surns secured by this Deed of Trust, we shall request

- the Trustee to reconvey your estate in the Property to you upon payment to the Trustee of such
. “_ comgpensation as the Trustee may be entirled under applicable law. We will also mark the Credit
“. " Apreement “paid” and veturn the Credit Agreement to you. You shall pay any recordation costs.

20. - Substitute Trustee. We, at our option, may from time to time remove the Trustee and appoint a
successor qustee to any Trustee appointed hereunder by an instrument recorded in the ¢ity or county
in which this Deed of Trust is recorded. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon the Trustee in this Deed of Trust and by
applicable law.” ..~ ©

21. Riders to this Deed of Trust. If one or more riders are executed by you and recorded together with
this Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were
part of this Deed of Trust. :

Condominium Rider e 1-4 Family Rider Planned Unit Development Rider
—Other(s) (specify) -~~~

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this Deed of
Trust and any rides(s) executed by you and recorded with it.

m agltm

N M. BOLTON Grauator

@J{m m Batfm foh

Grantor

<" Grantor

i L
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' "'_:'STA'IE OF WASHINGTON )
J)ss:
="COU'N'I"Y OF SKAGIT )

o Omhsdr persoally sppeaed befr et O Poeor

tome knnwn to be ndmduals described in and who executed the within and foregoing instrument, and
acknowledged that #ey'S) ted the same as their free and voluntary act and deed, for the uses and purposes

therein mmtloned. = . &
Given under my hand andofﬁclal seal this ) day of g@\?m\

Notary public for \o\ YL \.‘Ih
My commission expires: C__ 74 -Q S

T\ 6-29-2005
€ x~‘~c”
R wpse
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| STATE OF WASHINGTON, } ACKNOWLEDGMENT - Attorney in Fact

'County ofS\Lp\%; !
On this day of AA z’oo\ S , before me personally

appeared I ( QAN M G =) +U‘(\_f 10 me known to be the individual who executed the
fon:gomg:nslrument as Auumey in Fact for S xS\ C. : > UTONS——

and acknow!edged that {-hafshc] signed the sume as (wafher) free and voluntary act and deed 25 Atlorney in Fact for said principal

for the uses and purposee_. thérein mentioned, and on oath stated that the Power of Attorney authorizing the execution of this

instrument has not been reveked and that said principal is now living and is not insane.

GIVEN under my' hand anid official seal the day and year last above written.

Notary Public \:} and for the State of Washington,
residing at

' __Mj':_appc;inlmcnl expires ; \~O S

STATE OF WASHINGTON, " ACKNOWLEDGMENT - Self & Attomey in Fact
County of } = ’ o v
On this day of 19 , before me personally appeared
10 me kri(;wﬁ wa_ﬁc the individual described in and who
execuled (he foregoing instrument for self and as Attorney in Faé!__t'..o_r F
and acknowledged that L _+ " signed and sealed the same as
free and voluniary act and deed for self and also as . fr:et‘:'_and voluntary act and deed

as Atlomey in Fact for said principal for the uses and purposes therein mentioned, and -on-oath stated that the Power of Attorney

authorizing the execution of this instrument has not been revoked and that the said principal is now living, and is not incompetent.

GIVEN under my hand and official seal the day and year last above writlen.

Notary Public in and for the State of Washingmi:t,_ -

\mwmmmmm\mm
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-+ Lat'131, "RANCHO SAN JUAN DEL MAR, SUBDIVISION NO. 3", as per plat recorded thereof, in the Office of
. 'the Audxtor of Skagit County, Washington, in Volume 6 of Plats, pages 19 through 22, inclusive.

TgQGETHER WITH an easement for ingress and egress over a strip of land 15 feet in width, bordering upon the
. South line of said Lot 131, "RANCHO SAN JUAN DEL MAR, SUBDIVISION NO. 3" (Plate 1), described as
follows:”

A smpof l-atjd"i_ﬁ. feet in width commencing at the Southwest corner of said Lot 131, and County Road; thence
North 84 degrees 26'30" East, 150 feet, said 15 foot strip of land is parallel with the South line of said Lot 131, all
in Govemmé_nt Lot _5, Section 10, Township 34 North, Range 1 East, W.M.
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RIDER TO SECURITY INSTRUMENT Mo o- 002727784

Date: SEPTEMBER 7, 2001

The esctow ‘of taxes and insurance required in Paragraph 2 of your Security Instrument (Deed of
TrusyMortgage/Security Deed) to First Horizon Home Loan Corporation d/b/a First Tennessee Home
Loans “(Lender), Is hereby waived and you are notified that you are not required to deposit with Lender
agy of the amounts set forth in said paragraph, provided:

(2) Escmwsfnr foture ‘taxes aod insurance premiums are being collected and mainmined by the
holder or scrvic.e“r__of the mortgage loan superior to our lien; or

(b) If you pay your u’Wn ta.xesand insurance premiums, you fulfill your obligation to keep taxes and
insurance premiums current with respect to the propesty secursd heteby.

This waiver does not, many way,re.lease you from your obligaon 1o make escrow payments of wmxes and

insurance o the holder of any prior mortgage, nor does it relieve you of your obligation to keep taxes and

insurance premiyms current wim_tespect to the secured property.

Al payments wilt be applied first to the acored interest and neat to the unpaid prinicpal of your loan. The
exact amount of your final payment, finance charge, and total of payments will be somewhat more or less
than the amounts shown if we do not receive each payment on the scheduled payment date.

XAREN M, BOLTON ; DATE
DATE_::_ .
DATE
T
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