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DEFINITIONS :

Words used in multiple sections of this documucint are deﬂned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2}. Certain rules rey: udimD the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which is dated September 4, 2001 ,
together with all Riders to this document, : ‘

(B) "Borrower" is : ;

Joel g Hoksbergen and Joy g Hoksbergen, Husband and WJ.fe

Borrower is the trustor under this Security instrumen
(C) "Lender” is GreenPoint Mortgage Funding, Inc.
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Lender is-a’ corporation

organized and existing under the laws of The Statw Of New York
Lender's addr:eg;s___i's_: 100: Wood Hollow Drive

Novato, “California. 94945

(D) "Trustee" is F"I'RS.'I-" AM:E:RICAN

(E) "MERS" is Mortgage Electmmc Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a‘nominee for-Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number” of P.Q. Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS,

(F) "Note" means the promlssory note signed by Bovrower and dated September 4, 2001

The Note states that Borrower owes Lender

One Hundred Seventeen Thousand Seven Hundred Fifty and 00/100ths Dollars
(U.S.$117,750.00 _ ) plus mterest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the d&,bt in full nat: ]ater than October 1, 2031

(G) "Property" means the property that is descnhul below under the heading "Tmnsfer of Rights in the
Property.”

(H) "Loan" means the debt ev:denced by the Nn&, pius interest, any prepayment charges and late charges
due under the Note, and all sums due.under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Scuumy Insl:umcnt that are executed by Borrower. The followmg
Riders are to be executed by Borrower [check bm s apphmblc]

[ Adjustable Rate Rider [x] Condomlmum lel T [} Second Home Rider
Balloon Rider [ Planned Unit Development Rider D 1-4 Family Rider
VA Rider ] Biweekly Payn__]u__;_l Rider D Other(s) [specify]

(J) "Applicable Law"” means all controlling applicablefederal,’ state and local statutes, regulations,
ordinances and administrative rules and orders {that lmve lhe efﬁect of law) as well as all applicable final,
non-appealable judicial opinions, © e

(K) "Community Association Dues, Fees, and Assussments" meahs ali dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 8 condommlum association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds othep’ than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug,h an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or Futhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point:ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfersf, and -auiomated clearinghouse
transfers.

(M) "Escrow Hems" means those items that are described in Section 3 -

{N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i in; Section 35) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ‘of all or any. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations af or omlsswns as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of or default on,
the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal dnd mterest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument. :
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleménting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional“or.successor legislation or vegulation that governs the same subject matter. As used
in this Secufity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. T

{R)} "Successor in lnterest of Borrowel M means any party that has taken title to the Property, whether or
not that party has a_gwmed 30rr0_wen s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this“Security Instrument is MLRS (solely as nominee for Lender and Lender's
successors and assigns) ‘and the-Successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of’ the Loan, and all rencwals, extensions and modifications of the Note; and (ii)
the performance of Borrower's ‘covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower :rrevocabiy grants and conveys to Trustee, in trust, with power of sale, the
following described property located i thﬁ County [Type of Recarding Jurisdiction
of Skagit o IName of Recording Jurisdiction]

UNIT 18, "PLAT OF WESTPOINT CONDOMINIU’M" AS RECORDED APRIL 20, 2000 .
UNDER SKAGIT COUNTY AUDITOR'S FILE ‘NO., 200004200062, AND AMENDED
SEPTEMBER 7, 2000 UNDER AUDITOR'S FILE NC. 200009070034.

Parcel [D'Number: 4751-000-018-0000 R116726 :';_ : Wthh currently has the address of

737 Westpoint Drive E [Street]

Burlington [City]" ;-..Was’hi.n'gtoq 98233 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erécted on.the. property, and all
easements, appurtenances, and fixtures now or hereafter a part of the. prbberty “All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds enly legal title
o the interests granted by Borrower in this Security Instrument, but, if necessary L) comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has. the right: to'exercise any
or all of those interests, including, but not limitud 1o, the right to foreclose and sell-the Property; and to
take any action required of Lender including, bur not limited to, releasing and can_cé'lin'é"this Sgcurity
Instrumen.

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
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of re:cdrd Borrower- warrants and will defend gencrally the title to the Property against all claims and
demanids, subject to ariy encumbrances of record.

THIS SECURITY: INSTRUMENT combines wuniform covenants for national use and non-uniform
covenants wnth [umtud vananons by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when:due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charg,es due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments -due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lenider unpatd, Lender may require that any or all subsequent payments
due under the Note and-this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cashy (b) money order: {c) certified check, bank check, treasurer's check or
cashier's check, provided ahy' such check is drawn upon an institution whose deposits are insured by a

federal agency, mstrumentahty, or-entity;.or (d) Tlunomc Funds Transfer.
Payments are deemed received by Lesider when received at the location designated in the Note or at

such other location as may be desigpadted” by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payi’ﬁcni it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any'payment or partial payment insufficient to bring the Loan
current, without waiver of any rights'heretindgt or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not'obfigated to.apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as.of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately. prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender:shall relieve Borrower from making payments due under
the Note and this Security Tnstrument or per forming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Imupt as mherwmse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c)-ambunis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in-which,it became due. Any remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de]mquent Perlodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may: be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may app]y any payment recetved
from Borrower to the repayment of the Periodic Payments if, and to the‘extent that, each payment can be
paid in full. To the extent that any excess exists alier the payment is apphed to the full payment of one or
more Periodic Payments, such excess may be applicd 1o any late charges due. Voluntaly prepayments shall
be applied first to any prepayment charges and then as described in the Note... :

Any application of payments, insurance proceads, or Miscellaneous: Procceds o prmcupdl due under
the Note shall not extend or postpone the due date, or change the amount, of the Periddic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day :Pgriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for. payment-of amounts due
for: (a) taxes and assessments and other items which can attain priority over thiS"SeCuri'iy Idstrument as a
lien or encumbrance on the Property; (b) leasehold puyments or ground rents on‘the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of' Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called:"Escrow
Items." At origination or at any time during the term of the Loan, Lender may require. that Commumty
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Association Dues, Fées, and Assessments, i’ any, be escrowed by Borrower, and such dues, fees and
assessménts.shall‘be an-Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under..-t"h_is "Sedti_én. Borrower shall pay | crcder the Funds for Escrow ltems unless Lender waives
Borrower's Obligation to- pay the Funds for an: i ail Escrow ltems. Lender may waive Borrower's
obligation to pay to-Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
in writing, In the event'of such waiver, Borrower siill pay directly, when and where payable, the amounts
due for any Escrow ftems-for which payment of Fusids has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts eyidencing such payment within such time period as Lender may require.
Borrower's obligation to miake such payiments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay thé-amount duefor an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be oblicated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as_ to any or ail Escrow liems at any time by a notice given in
accordance with Section 15 and; upon such.revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required Llndel this Section 3,

Lender may, at any time, coliect and hold Eunds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RE%I’A;._}-- il (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall ¢stimate tha, amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futune Lsuo\a Etcms or otherwise in accordance with Applicable
Law.

The Funds shall be held in an |nstltm|0n A hose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lerdler is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall appl» the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge*{ormrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the s o ltems, afiless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to malke such a charge.- Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds,-Lender:shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can‘aﬁree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 !-U’IOMGI wnhout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovw. as (lufmcd under RESPA Lender shall account to
Borrower for the excess funds in accordance with REESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;.as. defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcr shall pay to Lender. the amount necessary to make
up the deficiency in accordance with RESPA, but ii: ni more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (uxes, assessments, charges hnes and impositions
attributable to the Property which can attain priocilv over this Security [nstrument, leasehﬂld payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments ifany. To
the extent that these items are Escrow [tems, Borrower shail pay theny in the manner prowded in Sectlon 3
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Bor:ower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees.| in. writing to the payment ot the obligation secured by the lien in a manner acceptable
to Lender, but: only $0.long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lepal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Securrgy [nstrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priofity:over this Security Instrutment, Lender may give Borrower a notice identifying the
lien. Within 10 days of the-date-on-which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth-abeve in this Section 4.

Lender may require” Borrower ‘to pay a onc-time charge for a real estate tax verification and/or
reporting service used by. Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but ot ]Imltt,d to, ¢arthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained” in the ‘amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires. pumuam 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing-the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, W’thh wight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection’. w:th his Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: OF (h) a one-time charge for flood zone determination
and certification services and subsequent:charges cach time remappings or similar changes occur which
reasonably might affect such determination of ¢ tification. Borrower shall also be responsible for the
payment of any fees imposed by the F edefal Lmuunc,y Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the crages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coyerage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, r the contents of the Property, against any risk,
hazard or liability and might provide greater or lesserscoverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtainéd might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounts disbufsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instriment. These amounts shall bear interest
at the Note rate from the date of disbursement an: shall be payable wnth such interest, upon notice from
Lender to Borrower requesting payment. S

All insurance policies required by Lender and renewals of such pO]lClCS ‘shall be subject to Lender's
right to disapprove such policies, shall include o standard mortgage gtause, and: shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rightto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insurance coverage, not otherwise reqwred by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance: camer and Lender Lender
may make proof of loss if not made promptly by Lorower. Unless Lender and Barrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shalt

be applied to restoration or repair of the Property i 1he restoration or repair is econamically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
BBAT-05
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hold such msurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work has’ bcen completcd to Lender's satisfactior, provided that such inspection shall be undertaken
promptly. Lendel _may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments. as the work is complct;d Uniess an agreement is made in writing or Applicable Law
requires interest 1o be pald on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings .oit, Sueh- procecds Fees fur public adjusters, or other third parties, retained by
Borrower shall not be pald out ‘of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ec,onomlcally feasibic or Lender's security would be essened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, p;ud to Bormwel___.Such insuran.e proceeds shall be applied in the order provided for in
Section 2. : :

If Borrower abandons thc Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered:to setile a chun then Lender may negotiate and settle the claim. The 30-day
period will begin'when the noticé. is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower Rheréby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights* (othei A g l: ¢ right to any refund of unearned premiums paid by
Borrower) under all insurance policies.cov Cring: ihe Property, msofar as such rights are applicable to the
coverage of the Property. Lender may usethe insuionce proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securily instryment, whether or not then due.

6. Occupancy. Borrower shall occupy. &5t ilish, and use the Property as Borrower's principal
residence within 60 days after the execution.of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at. lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent sh-l”__ not he unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's.¢ .

7. Prescrvatmn, Maintenance and Protection nt thc Prupen ty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propeny 10 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property,; ‘Borrower shall maintain the Property in
order to prevent the Property from deteriorating -+ (Icc:cawng in‘value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration. is-hot econom:ca]]y feasible, Borrower shall
prompily repair the Property if damaged to avoid luvther detcnorahon or damage. If insurance or
condemnation proceeds are paid in connection willy dumage 10, 0r the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration‘in, a single payment or in a series of
progress payments as the work is completed. Jf the insurance or condeinnation, proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowers obllgatlon for the compietion of

such repair or restoration.
' Lender or its agent may make reasonablc citries upon and mspectlons o’r the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the, Property Lender shall give
Borrower notice at the time of or prior to such an bzrior mspcctlon specifying such-reasonable cause.

8. Borrower's Loan Application. Borrow . shall be in default if] durmg, the_ Loan application
process, Borrower or any persons or enfities aciing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. rmsh Wing, or inaccurate information of statements to Lender
(or failed to provide Lender with material inturmation) in connection with  the Loan. Material
representations include, but are not limited to, r resentations concerning Borrower's occupancy. of the
Property as Borrower's principal residence. R
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‘9.-Protectionof Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and syrecments contained in this Security Instrument, (b) there
is a legal proceedm;, that might significantly alfeer Lender’s interest in the Property and/or rights under
this Security lristrument {such as a proceeding in nankruptey, probate, for condemnation or forfeiture, for

enforcemeny of & lien which may attain priorits over this Security Instrument or to enforce laws or
regulations), or (c} qurower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate *lo. protect Lenders inwrest in the Property and rights under this Secunty

Instrument, including: protectmg and/or assessing tiie value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over“this~Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its“Indérest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to miake repaits, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obli‘g,atlon to do sol It issagreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by~ Lgndqr under s Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amauits shall bear interest at the Note rate from the date of
disbursement and shall be payab]e thh stic in‘ <resl, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on ]ed%eho|(| Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Pmpuv 1 hv._ leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing,. :

10. Mortgage Insurance. 1f Lender requuul JM()I".E:[EG Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to‘maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lencler ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage [nsurance, :3orrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mongaz. Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortiage Mswrance previously in effect, from an alternate
mortgage insurer selected by Lender. If substucuuliy équivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount.of the separately designated payments that
were due when the insurance coverage ceased o be in‘effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in licu of ‘Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that the Loun is ultimately pald in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available; is obtained, and Lender requires
separately designated payments toward the premius for Mortgage Insurance:"if Lender required Mortgage
Insurance as a condition of making the Loan amd orrower was required.to ‘make separately designated
payments toward the premiums for Mortgage [n-urance, Borrower shall pay thé premiums required to
maintain Mortgage Insurance in effect, or to ;wovide a non-refundable loss ‘reserve, until Lender's
requirement for Mortgage Insurance ends in acmuimmc with any written agreement between Borrower and
Lender providing for such termination or until tevnination is required by Appllcable Law. Nothing in this
Sectton 10 affects Borrower's obligation to pay intorest at the rate provided'in the’ Note.

Mortgage Insurance reimburses Lender {or .y entity that purchases the Note) for‘certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on @ll such insurance in forcc flom tlme {6 tlme and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory 1 the mortgage insurer and the other party (or patties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have avail.ible (which may inchude funds obtamed from Mortgage
[nsurance premiums).
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As a resuil of these agreements, Lender, an- purchaser of the Note, another insurer, any reinsurer,
any 0the1 entity;-or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from {or mlght be characterized as) a pottion of Borrower's payments for Mortgage Insurance, in
exchange for-sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that anaffiliate: of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the j insurer, the arrangement is often tenined "captive reinsurance.”" Further:

(a) Any such: agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or. any other terms of the Loan. Such agreements will not increase the amount
Borrower will owé for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreémerits Wwill not affect tl:e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may inciude the right to receive certain discivsures, to request and obtain cancellation of the
Mortgage Insurance, to have.the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage lnsurancc premuum that were uncarned at the time of such cancellation or
termination.

11. Assignment of Mlscellanwus Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby
assigned to and shall be paidto Lender. -

If the Property is damag,ed stich Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ar repair is economically feasible and Lender's security is not lessened.
During such repair and restoration”period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to. inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such:inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement-or- in a series of progress payments as the work is
completed. Unless an agreement is made in writing-or Applicable Law requires interest to be pald on such
Miscellaneous Praceeds, Lender shatl not be !t.qL!IH_(l to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procecds shall bc applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, i’ any.suid to Borrowel Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. * o

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by ﬂus Sacuuty lnstrumem whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or l(}ss in. Vﬂiuc, ‘of the Property in which the fair market
value of the Property immediately before the partial taking,-destfuction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrutnent immediately before the partial
taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured’ by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the tolal amount of the suins secured immediately before the
partial taking, destruction, or loss in value divided by (by.the fiir. imdtket value of the Property
immediately before the partial taking, destruction. o loss in value. Any bajarice. shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiue of the.Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss an value is less than the

amount of the sums secured imimediatety belore the partial taking, destruction, or‘loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal! be appited to the sums
secured by this Security Instrument whether or nol the sums are then due. :

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is, g]ven Eender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair-of the, Property or to the
sums secured by this Security Instrument, whetier or not then due. "Opposing Party".means the third party
that owes Borrower Miscellaneous Proceeds or the purly against whom Borrower” has a rlght of actlon in
regard to Miscellaneous Proceeds. :
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Botrower’ shall be in default if any action or proceeding, whether civil or critinal, is begun that, in
Lenders.judgmient; could result in forfeiture of the Property or other material impairment of Lender's
interest in the Pioperty. or tights under this Security Instrument. Borrower can cure such a default and, if
acceleration hias.océurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for'damages that are attributable 10 the impairment of Lender's interest in the Property
are hereby assigned and-shall bepaid to Lender.

All Miscellareotis Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided forin:Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of-amortization of the suins secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest.of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest.of Borrowet. Lander shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in:Intérest of Berrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, ‘Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower of imamounts-dgss than the amount then due, shall not be a waiver of or
preclude the exercise of any right of.remedy:” . .

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Botrower covenants
and agrees that Borrower’s obligations and-{iabiliy shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nul exuelte the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grasit and wonvey the co-signer's interest in the Property under the
terms of this Security [nstrument; (b) is not.persnally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any:%lher Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the:terms of this Security Instrument or the Note without the
co-signer's consent. N

Subject to the provisions of Section 18, iy Successor.in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sccurity-Insfrument, Borrower shall not be released from
Borrower's obligations and liability under this Security: Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security' Instrument shall bind (except as provided in

Section 20) and benefit the successors and assigns of Lender”™ - ===

14. Loan Charges. Lender may charge Borrower {6657 for serviges. performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to. atworneys' tees, property inspection and valuation fees.
In regard to any other fees, the absence of express nuthorily in this. Security. Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiion on the chirging of:such-fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refiind by réducing the principal
owed under the Note or by making a direct pavment w Borrower. If a refund reduces- principal, the
reduction will be treated as a partial prepayment without any prepayment: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance oftany stch refufid made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. R

15. Notices. All notices given by Borrower or Lender in connection with this“Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrumerit shall be deerred to
have been given to Borrower when mailed by fivst class mail or when actually delivered, to-Borrower's
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notice address’i{'sent by other means. Nolice to any one Borrower shall constitute notice to all Borrowers
unless “Applicable - Law expressly requires otherwisc. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 11 Lender specifies a procedure for reporting Borrower's
change of addiess, then Borrower shall only repoit a change of address through that specified procedure.
There may be only‘one-designated notice address under this Security Instrument at any one time. Any
notice to Lender shallbe given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender- has designated another address by notice to Borrower. Any notice in
connection with this-Security instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice ‘required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will sati:(y the corresponding requirement under this Security
Instrument. S e

16. Governing Lawj’ Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and’the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this ‘Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might'explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencéshall not'be’ construed as a prohibition against agreement by contract. In
the event that any provision or-clauseof-this Seouwity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other’ provisions of this Security Instrument or the Note which can be
given effect without the conflictingprovision: ™~ ™

As used in this Security Instrument; £a) words of the masculine gender shall mean and include
corresponding neuter words or words.of the femnine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c)thé word “may" gives sole discretion without any obligation to
take any action. R .

17. Barrower's Copy. Borrower shall be givtn-one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal orbénelicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond. for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trarisfar of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Intcitst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 48 sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment’in full ‘of all sums secured by this Security
Instrument. However, this option shall not be cserciséd by Lender if such exercise is prohibited by
Applicable Law. o e S

If Lender exercises this option, Lender shuli uive Borrower notice.of acceleration. The notice shall
provide a period of not fess than 30 days from the dute the notice is“given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [t Borrower fails to pay
these sums prior to the expiration of this pericd. Lender may: invoke ‘any remedies permitted by this
Security Instrument without further notice or demand on Borrower., L

19. Borrower's Right to Reinstate After Acceleration.- [f-Borlower~meets certain conditions,
Borrower shall have the right to have enforcement of this Security instrument. discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant'to‘any power of sale contained in
this Security Instrument; (b) such other period @i Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of « judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a} pays l.ender wll sums which then woltd'.be due under this Security
Instrument and the Note as if no acceleration had cccurred; (b) cures any defaiilt.of any other covenants or
agreements; (c) pays all expenses incurred in enfurcing this Security Instrument, intluding, but not fimited
to, reasonable attorneys' fees, property inspection and valuation fees, and othier fees”incurred for the
purpose of protecting Lender's interest in the roperty and rights under this Security-Instrument; and (d)
takes such action as Lender may reasonably require Lo assure that Lender's interést in the Property and
rights under this Security Instrument, and Bomower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one ot more of the following forms. as selected by Lender: (a) cash; (b) money order; (c)
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cemﬁed check bank check, treasurer's check or “nlnu s check, provided any such check is drawn upon

an institution whose deposits are insured by a fuderat agency. instrumentality or entity: or (d} Electronic
Funds Trdnsfel Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby
shall remain fully ef’fectwe as if no acceleration nadt occurred. However, this right to reinstate shall not
apply in the case of acce]eratlon under Section 18§.

20. Sale of Notg; Clmnge of Loan Servicer; Notice of Grievance. The Note or a partidl interest in
the Note (together, with._ this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale.might. result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ‘the- Note_ this Securily Instrument, and Applicable Law. There also might be
one or more changes of;; the. Loan S rvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrmen notice of the change which will state the name and address of the
new Loan Servicer, the address to wlhich payments should be made and any other information RESPA
requires in connection with a notice of fransfer of “crvicing. If the Note is sold and thereafter the Loan is
serviced by a Loai Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with thé Loan Setvicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser uni_gss.:-otha wise-provided by the Note purchaser.

Neither Borrower nor Lendermay-esmmence, join, or be joined to any judicial action (as either an
individual litigant or the member of 'a L!'ﬁsé)“ that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ather party.has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Buuuwm or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler ;}.u wiving of such notice to take corrective action. If
Applicable Law provides a time period whigli imust clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuaiit<lo Section.22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 10 slmsh lht, I‘iOtiCC and opportunity to take corrective
action provisions of this Section 20. L :

21. Hazardous Substances. As used in Litis i-:%'__u-,_l'i(m 2!_;:& (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollinants; or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable_or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos Qr*mfor]i"izild_éb_yde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, as definad in Envirbﬁmcntél\:_lia_\y_‘;_____gnd (d) an "Environmental
Condition” means a condition that can causc, contribute to, oF .eth'érwisc ._:tﬁ-gger an Environmental
Cleanup.

Barrower shall not cause or permit the presence. use, disposal, srorage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the. Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (a) that is in v:olat:on of any Environmental
Law, (b} which creates an Environmental Condition, ar (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal 1Esndent1a[ uses and to
maintenance of the Property (including, but nat limited to, hazardous substances in-consumer: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsuit
or other action by any govermmental or regulatary ugency or private party znvo!vmo the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any
Environmental Condition, inciuding but not limited 0. any spilling, leaking, discharge, rélease of threatof
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leledse of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardotis- Substance-which adversely affects the vaiue of the Property. if Botrower learns, or is notified
by any govemmental orregulatory authority, or auy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nathing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM,COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles._Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prier to
acceleration under Section. 18, unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqmrcd to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defautt must be cured; and (d) that failure to cure the
default on or before the date specmed in the notice may result in acceleration of the sums secured by
this Security Instrument and_' sale of the' Property at public auction at a date not less than 120 days in
the future. The notice shall further inforin, Borrawer of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any. other matters required to be included in the notice by Applicable
Law. If the default is not cured on’ or .bel’mc.,_titc date specified in the notice, Lender at its option,
may require immediate payment in full:of all’ sums secured by this Security Instrument without
further demand and may invoke the: ptl\\(,l‘ of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled:to m!lul all expenses incurred in pursuing the remedies
provided in this Section 22, including, hut m:t Imnlul to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of \‘Ilt Ltrmlcr shall give written notice to Trustee of the
occurrence of an event of default and of Lendee's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding nofice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and: place and under the terms designated in the
notice of sale in one or more parcels and in any order: I‘rusttc determines. Trustee may postpone sale
of the Property for a period or periods permitted by Apphtahle Lzw=hy public announcement at the
time and place fixed in the notice of sale. Lender or its dcqlgnee fivay purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's du.d conveymg the Property without any
covenant-or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall app!y the proceeds of the sale in
the foliowing order: (a) to all expenses ol the saiv, including, but not _Jlm;ted ‘to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Sccurity lnstrume‘ht and (t:) any. excess to the
person or persons legally entitled to it or to the clerk of the supenor court of the county in which the
sale took place.

23. Reconveyance. Upon payment ol all sums secured by this Secunty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security, Ipstrument-and all notes
evidencing debt secured by this Security Insirument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entithed to it. Such person ‘or persons shaH pay any
recordation costs and the Trustee's fee for preparing the reconveyance, :

24. Substitute Trustee. In accordance with Applicable Law, Lender may ﬁom time- {@ tlme appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act, Without, conveyance of the
Property, the successor frustee shall succeed to all the title, power and duties conferred upon T‘rustee
herein and by Applicable Law. e
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t25. Usé of Property. The Property is not used principally for agricultural purposes.

26.. Attorneys'. Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action op'proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used inf"this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bahkr__upft:y proceeding or on appeal.

ORAL AGREEMENTS. OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE.UNDER WASHINGTON LAW.

BY SIGNING BEEOW, _:Bo'n':l:_fi_jw_g:l' accepls and agrees to the terms and covenants contained in this
Security Instrument and'in agy Riderexeculed by Borrower and recorded with it.

Witnesses:
; Q(’ (Seal)
Jbel }i HOkaef?é -Borrower
< g f
By C. Hofisgen (Seal)
Joy/ C‘/Hoksbergen “”éﬁ’ -Borrower
J
-Buerrower i : -Borrower
(Scal] s g \:..\:: __ (Seal)
“Foneaet R E -Boerrower
(Seal) e i (Seal)
-Borrewer -Barrower
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STATE OF WASHINGTO } .s:
County.of Skagrt (1 hatcon
On this day personally appeared before me
Joel ¢ Heksbergen and Joy ¥ Hoksbergen
5. - s C.

to me known ta bc the mdlwduai(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she!they sagned the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein:inentioned:” é L

GIVEN under my harid a{\qtﬂitlmab,seal this

day of Scf‘hw bf“; -7?00/_
\\\\‘ ‘ 8[59 l’”’

".\ ‘ st /
SO q"i@;ﬁ’f"’c
2L I i
7 womey % / __/é’;/
'-.—: ’y'l\"_ ﬁ-':g Notary Public in and for the State of Washington, rcsidi_ng at
'.35-. YL 13
EX NLETN S
',;; ) 0 ..,,z.,,', .-‘" ) \{:\ My Appointment Expires on
"ff » .““ \ \\\\_ f\/';u/ 4 a? 02& 0‘/

BBAT-05 R
Initials; }f - I AR
mj“‘w“) (0012) Page 15 of 15 Form 3048°1/01 *

mmwwm\\m

kag\tc : 214 OPM
1

412i2001 P2%° R




EriEnas,
-ﬂ'“ 4";”31

-




~ CONDOMINIUM RIDER

THIS CONDOMINIUM-RIPER is made this 4TH day of September, 2001 ,
and is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secarity [nstrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note'to & :

GreenPbint Mortgage Funding, Inc.
. w (the
"Lender") of the same date and covermb ‘thc, Mroperty described in the Security Instrument and located at:

737 Westpo:.nt Drlve Burllngton, Washington 98233

: ) Mlnpul Address)
The Property includes a unit in, together wnth an undivided interest in the common elements of, a
condominium project known as: PR
P Wu;t Pfi’iul Condo
I whminium Project]
{the "Condominium Project”). 1f the ownerb assaciation or other entity which acts for the Condominium
Project (the "Owners Association") holds htlc to property for the benefit or use of its members or
shareholders, the Property also includes Bouower s mtuesr in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreetnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall: perform:" all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent. Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (u) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due all dues and assessments
imposed pursuant to the Constituent Documents.

B. Propcrty Insurance. So long as the Owners A‘;SOCI&IIDT‘[ mamtams, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium, PrOJect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductlble 1evels) for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from. which Len‘ﬂeg réquires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium mstallments for, property insurance on the Property; and (ii} Borrower's obligation under Section
5 to maintain plopeity irisurarice “coverage on the Property is deemed satisfied to the extent that the
required coverage is prowded by the Owners Association policy.

What Lender reqmres asa cond:tron of this waiver can change during the term of the loan.

Borrower shall give' Lender prompt notice ¢l any kipse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of p operty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to- the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid fo Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any.-paid to Borrower.

C. Public Liability Insurance: Bonowc- hiall take such actions as may be reasonable to insure that
the Owners Association maintains a publ:c | h’ility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds m‘ :lll\ awud or claim for damages, direct or consequential,
payable to Borrower in connection with: any \,ondemnatmn or other taking of ail or any part of the
Property, whether of the unit or of the commyii “elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i ection 11,

E. Lender's Prior Consent. Borrower shall not, except-after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pmperiy or consent to: (i) the abandonment or
termination of the Condominium Project, except for dbarld<111ment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of " professional “management and assumption of
self-management of the Owners Association; o {Iv) any action, whith ‘would have the effect of rendering
the public liability insurance coverage maintained by the Owneis Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium du:es' and assessments when due, then Lender
may pay -them. Any amounts disbursed by Lender under this paragraph F-shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower. and"'“Lehaé'r ‘agree to other terms of
payment, these amounts shall bear interest from the date of disbursement-at the Note rate and shall be
payable, with interest, upon notice from Lender 1 Borrower requesting. payment
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BY SIGNING BELOW Bon ower accepts and agrees 1o the terms and provisions contained in this
Condominium R:der

ﬁt{el i&ioksb#n ::. S <Borrower Joy FL Hok‘s{)ergenja‘ / -Bortower
(Seal}

-Borrawer

(Scdn {Seal)

-Burig _\\?c‘_r_ -Borrower

(Seal) . T {Seal)

St S .Borrower
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