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DEED OF TRUST

Grantor (s)  ASH VENTURES, L.L.C. a Washington limited liability company
Grantee (s)  NORDCO GROUP, L.L.C., a Washington limited liability company
Additional Grantor(s) on page(s) .

Additional Grantee(s) on page(s) -

Abbreviated Legal:  Lots 2=3 4 of. Shot't Plat MV 1-01

Additional Legal on page(s)
Assessor's Tax Parcel No's: 777//573_35' P72 3é P23 7

THIS DEED OF TRUST, made this 3 o of August, 2001, between ASH VENTURES,
L.L.C. a Washington limited liability company, as Grantors, whose address is 2120 South 19"
Mount Vernon, WA 98273, and Land Title of Skagit County, as Trustee; and Nordeo Group,
L.L.C., a Washington limited liability company, as Benefimarles

WITNESSETH: Grantor hereby bargains, sells and conveys 0 Trustee in Trust, with power of
sale, the following described real property in Skagit County Washmgton

Lots 2,3 & 4 of Shortplat No. MV 1-01, approved by the City of Mount
Vernon, Washington on August 15, 2001 and recorded on August 16",
2001, under Skagit County Auditor’s File Numbor 2_00_108160009

SUBJECT TO and TOGETHER WITH easemments, reservations,

restrictions, covenants, liens, leases, court causes and :o_ther'ins-ti'u_ments

of record. < E

Situate in Skagit County, State of Washington.
which real property is not used principally for agricultural or farming purposes, .foge'th'er. w1th all
the tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg orin any
wise appertaining, and the rents, issues and profits thereof. :

This deed of trust is for the purpose of securing performance of each agreement 6f e
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grantor herein contained, and payment of the sum of $112,500 with interest, plus a profits

interest, in accordance with the terms of a promissory note of even date herewith, payable to

'_Beneﬁ(:]ary or order, and made by grantor, and all renewals, modifications and extensions

thereof, and also such further sums as may be advanced or loaned by beneficiary to grantor, or
any of thelr successors or assigns, together with interest thereon at such rate as shall be agreed
upon.- =

T:"o protect tbe'se_curity of this deed of trust, grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete
any building, structure or improvements thereon which may be damaged or destroyed; and to
comply with all laws; ordmances regulatlons covenants, conditions and restrictions affecting
the property. ; :

2. To pay before delinqlieﬁt alt la{r\fﬁ;ll"'taxes and assessments upon the property; to keep free and
clear of all other charges, hens OF encumbrances impairing the security of this deed of trust.

3. To keep all buildings now or hereaﬁer erected on the property described herein continuously
insured against loss by fire hazards in an amount not less than the replacement value. All
policies shall be held by the beneﬁcw:y and be in such companies as the beneficiary may
approve and have loss payabie first to the beneﬁmary, as its interest may appear, and then to the
grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the beneﬁc1ary shall determine. Such application
by the beneficiary shall not cause discontinuance of any proceedmgs to foreclose this deed of
trust. In the event of foreclosure, all rights of the. grantor In msurance policies then in force shall
pass to the purchaser at the foreclosure sale. -

4. To defend any action or proceeding purporting to affect the secunty hereof or the rights or
powers of beneficiary or trustee, and to pay all costs and expenses, including cost of title search
and attorney's fees in a reasonable amount, in any such actlon or: proceedmg, and in any suit
brought by beneficiary to foreclose this deed of trust.

5. To pay all costs, fees and expenses in connection with this deed of t.rl.i's.t including the
expenses of the trustee incurred in enforcing the obligation secured hereby and trustee s and
attorney’s fees actually incurred, as provided by statute.

6. Should grantor fail to pay when due any taxes, assessments, insurance prermums, llens
encumbrances or other charges against the property hereinabove described, beneficiary may pay
the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, :
shall be added to and become a part of the debt secured in this deed of trust. »

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain
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. _' ﬁfoéeed_ing, the entire amount of the award or such portions as may be necessary to fully satisfy
- the'obligation secured hereby, shall be paid to beneficiary to be applied to said obligation.

2 By ac cep'tii'lg payment of any sum secured hereby after its due date, beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare
defaiit for- fallure to SO pay.

3. The trustee shall _rec_'onvey all or any part of the property covered by this deed of trust to the
person entitled thereto, on written request of the grantor and the beneficiary, or upon satisfaction
of the obligation secured and written request for reconveyance made by the beneficiary or the
person entitled thereto. .« .

4. Upon default by grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option-of the beneﬁciary. In such event and upon written request
of beneficiary, trustee shall sell'the trust property, in accordance with the Deed of Trust Act of
the State of Washington, at public-auction to the highest bidder. Any person except trustee may
bid at trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable trustee's fee and attorney's fees; (2) to the obligation secured by
this deed of trust; and, (3) the surplus; 1f any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which grantor had or had the power to
convey at the time of its execution of this deed of trust, and such as it may have acquired
thereafter. Trustee's deeds shall recite the facts showing that the sale was conducted in
comphance with all the requirements of law and of this déed of trust, which recital shall be
prima facie evidence of such compliance and concluswe ev1dence thereof in favor of bona fide
purchaser and encumbrances for value. ' ;

6. The power of sale conferred by this deed of trust and by the' Deed ef Trust Act of the state of
Washington is not an exclusive remedy; beneficiary may cause thlS deed of trust to be foreclosed
as a mortgage. :

7. In the event of the death, incapacity, disability or resignation of trustee, beneficiary may
appoint, in writing, a successor trustee, and upon the recording of such appointment in the
mortgage records of the county in which this deed of trust is recorded, the successor trustee shall
be vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sale under any other deed of trust or of any action or proceedmg in'which .
grantor, trustce or beneficiary shall be a party unless such action or proceeding is brought by the
trustee.

8. This deed of trust applies to, inures to the benefit of, and is binding not only on the part1es
hereto but on their heirs, devisees legatees, administrators, executors and assigns. The term =~
beneficiary shall mean the holder and owner of the note secured hereby, whether or not named as
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. beneﬁmary herein.

'-9 In the event of default by the grantor in the payment of any indebtedness secured hereby or
the performance of any other agreement, obligation or condition in this deed of trust, the
beneficiary shall be entitled to collect and retain the rents, issues and profits from said property
or aﬂy--part"fheréof either with or without taking possession.

TRANSFER OF PROPERTY ASSUMPTION:

1. Beneﬁcmry may declare all sums secured by this deed of trust to be immediately due and
payable if all or any part-of the property or any interest therein is sold or transferred by grantors
without beneficiary's prior writtén consent. However, Grantor shall have the right to sell
improved lots and to obtain partial deed releases for the lots covered by this deed of trust so long
as the sale(s) complies Wlth the payment formula set forth in the promissory note.

2. Beneficiary shall waive the optlon to.accelerate if, prior to sale or transfer, the beneficiary and
the person to whom the property isto be sold or transferred reach an agreement, in writing, that
the credit of such person is satisfactory to beneﬁc:]ary and the interest payable on the sum
secured by this deed of trust shall be. at such rate as beneficiary requests. Beneficiary will not
unreasonably withhold consent. -

3. The foregoing provisions for acceleration or increase in interest rate shall not apply if: (a) the
conveyance ot transfer is to creaie a lien or encumbranice subordinate to this deed of trust; (b) the
transfer is by devise or descent upon the death of one of the grantors, or in trust for the benefit of
the grantors. N -

4. Any consent to transfer by beneficiary will not reheve gmntors from liability on the debt
secured by this deed of trust or the terms of this deed of* trust :

5. Beneficiary shall be entitled to charge a fee as a condition to such cdnsent such fee to be
equal to the reasonable costs incurred by the beneficiary by way of securing credit reports,
financial statements, legal advice, and other costs reasonably and properly assomated with the
granting of such consent.

ASH VENTU] ‘i@/

Charlie Ash — Member Lisa Ash - Member

Date: August 3o 2001 Date: August J0 2001

IMMNIIMI|WNl\lIIM\NIIKINNII\WII\M\IW

Skaglt County Aud|tor
9/6/2001 Page 4 of 6  3:40:26PM

Dt 0 fTrust. doc




State of ‘Washington )
) ss
'.County of Skaglt )

| cemﬁ/ that I know or have satisfactory evidence that CHARLIE ASH is the person who
appeared.before. me, and said person acknowledged that he/she signed this instrument, on oath
stated that” he/she was authorized to execute the instrument and acknowledged it as the
MEMBER of ASH VENTURES, L.L.C. to be the free and voluntary act of such party for the
uses and purposes mc_ntxoned in the instrument.

Dated: 8~ 30 ~ o/
g/owww/ y&%ﬁ

(Signatyiye)

TARY PUBLIC
VV“’HV!F L/O/G

Print Name of Notary
© "My appointment expires:

e

{ -/~ 2005

State of Washington )
) 58
County of Skagit )

I certify that I know or have satlsfactory ewdence that LISA ASH is the person who
appeared before me, and said person acknowledged that he/she signed this instrument, on oath
stated that he/she was authorized to execute the instrument and ackmowledged it as the
MEMBER of ASH VENTURES, L.L.C. to be the free and voluntary act of such party for the
uses and purposes mentioned in the instrument.

(Signaffre)

PUBLIC NOTARY PUBLIC '
6-1-2005 . \/rr"qf ma_ VO/(;./
R Yoty Print Name of Notary

My appointment expires: & =/ =2 Q—S L,
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