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Namo F:Lrst _@\n;arican Title
Address P_0_Bax 1667
Cly, State, Zip ___.Mg'q:g‘iﬁ. ;V§mgn WA 88273

. SUBORDINATION AGREEMENT
Roterenca # (i applicsble): - - FIRST AMERICAN TITLE CO.(5 % 72
Grantors): (1) o Woalley |: (& _Foxhall Company 11¢
Grantees(s): (1} Zign Fi ian i fLBA
Addtional Grantoris) on pg. Addltional Granlee{s} on pg.

Log Descple fbbavoid Secticn 18 Tow
arcel 1 survey 20-131. . .
Assesaor's Tax Pamel ID# H393~5§

NOTICE : THIS SUBORDII”NATION“.AGI%EEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING. SWBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECU_B-IW"INSTRUMENT.

Tho undersiahed subordinalor and owner agmms fohows; .

. Zion First National Bank;l:uaiiud_i'é.n for Louise H. Marsh miemed o hemin 2¢ "sabordinalor,
Is the owner and holdor of a medgage dated  ApriT 28 1998 | which ks meonded In volime

Additional legaks) on page

of Morigages, pago under audiiors lila NoJOL0 10UV reconis of __ Skagit County,
2. _Wwhidbey Island Bank polarred fo hermin as ender”, ks tha
awner and holder of 2 morigage daled ¢ — k| , exocuted by
(which fs recordod In vohuma of Morigages; pago undor audors fla No. 200 /88 21 DF 3&
roconds of "= Gounty) {which s 10 be recorded concurrantly herawlh).
3, _Sedro Woolley Land C mpary | L petermed to hermin as “owner', ks e

owner of ai the real proporty described in the morigage dantfiod above In pacagaph 2.

4. In considaralion of benafits to “subordinator™ from *ownor’, receipt and sulficlency of which Is hereby acknowlodged, and to hduce Tendsr’ fo
advanco lunds under 25 marfgage and alb agroamants b conninefion themmwith, the “sihordinator” does heraby uncond¥ionafly suboninats {he
Ben of his morigage Mantifled In Paragraph 1 abova fo [ha fan of “londér's” morigage, enilled in Paragrmph 2 abovs, and a¥ pdvances or
chaes mada or acefuing heveunder, including any exiension or maewal theied. S

5. “Suborihator acknowledges thal, prior lo (ha execution hareol, he has had the opparuntly to examine tha ferms of “onder's™ mangage, note
and agreements relafing therelo, osnsenis fo and approves sams, and rocognizas that "lendar” has no abligafion to “subondinator” o advanca
any lunds under its merigage or sea o th appication of *landnrs® morgaga funds, and any application or wse of siich funda for purpases
olfier than thase provided lor b such morlgage, note or agreements shall nol defeat fha subordinalion tiereln made fvwhola or in par.

B.  Hlsundersiood by thn patties hiaralo thal “landar® would not make the loan socured by tha moﬂgagu n Pamgraph 2 withoud this agmamani.

Y7, This agreamont shall bo the whoka and «nly agreemant betwoen tha parlles herio wih rgard {o the subordinalion of the lien o charge of the
morigaga first abave mentianed lo the ion or charge of tha morgaga i favor of “lender” abova melemed 1o and shal superceds and cancel any
prior agmements aa fo such, or any, subordination Inchuding, bit notf Smited 1o, those provisions; # any, contaied In the morgaga firsd above
manfionad, which provide for the subordination fen o thargo (hesoof In & morigage or morigages lo be thareallar executpd,

8. Tha hes, adminislrotors, assigns and successors in Intarest of the “subordhnator” shall ba bound. by this ggrﬁémehl_,ﬁ_ Whers the word
‘morigage” appears heren i shall be considsred as “dead of tnst”, and gender and number of prnouns- tonskdorad 1o confoan lo
undarsighod, E

Exoculed this /7Hdayof an.?—wf A0} . E
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
I S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS "SUBORDINATION

N C See atga signature page:”

. ..=‘ ; Gt M b 1
* JPHES,
4 /4—_-’,_., 2 A /

CREEME _rﬁ - JCONSULT WITH THEIR ATTORN WITH RESPECT THERETO
' ' SeapopAtle Exhibit A"

Fred Flem g,vMemb‘er (Ackpeitedgment on revarse) AV
Wanaq i x g Mesrdien  as agent

aonly for FOXHALL COMPANY LLCG pd not personally
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Acknowledgment Certificate
To Subordination Agreement
Between Sedro Woolley Land Co. LLC
and Foxhall Company, LLC as Grantors
and Zions First National Bank, Custodian
for Louise H. Marsh, IRA as Grantees

Zions First National Bank, Custodian
fbo Louise H. Marsh IRA

Trust Officer

State of Utah ) s
County of Salt Lake ) |
On this =/~ 'day of August 2001, before me, Jeri Christiansen, a Notary

Public, personally appeared,-Roshelle C. Lucky, personally known to me to be the person
whose name is subscribed to- thls 1nstrument and acknowledged that she executed the

NOTARY PlJBL_lC i
Jert Christiansen .
10 E. South Temple 37d Fir. |
Salt Lake City, Utah 84111

Commission Expirés

March 18, 2003 & -

STATE OF UTAH =
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