.

e 9:45:27AM
Nameo . FJ.rst Amarman Title
mp 0. an 1667
Gity, Siele, Zip_Mnun.tJemau.,_th 28273
 SUBORDINATION AGREEMEMET averican TiTLE co
Referenco # ( applcablely _— -~ - 657 -
Grantors): {1} Sedra. hluo]lev Land Co. LIC {2 Eoxhall Compapy 111G —
Granlzes(s): (1)Sea_Power Cg;pentar Ltd. )
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Assessor's Tax Parcel ID¥ 339358

NOTICE ; THIS SUBORD!NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY ]NSTRUMENT

Tho undamsigned subordinalor and owner agmes as Fonuws

1. SeaPower Carpenter Ltd, o refemed Io horeln as “subordinglar”,
bﬂ\ﬁmnnlandmklerd!amr\gaqadaled 19 99 , which ks reconded In volume
of Morgages, pags under aud!:u‘: fﬂa NnS 806180083 meondsof _Skagit County,

2, Whidbey Island Bank

A rafarred to haraln 25 Tendsr, k the
owner and hokier of a morigaga daled <™ - [Z; w(z( M execuled by

{which ks recordad in volume of Murlgngca, page , inder audtor's fle No,
records of L County) {which ks fo be mcordad concurtently herawlth),
3. Sedro Woolley lLand o, LLC & FuxHa 11 Company LLC refarmd fa herein g2 “owner”, s the

ownar of all tha mal propody described in Lha morgage Hanﬂbdamhpamgmphz

4. In considaralion of benells fa "subordinalos from “owner’, meafpl and srﬂblency of which Is heraby acknowledged, and o Induce Jender” o
advanca funds under is morigage and an agroemenis In connection tharewith, the “subordivator' doss hameby uncondiionally suborinata the
Ban of his mosigage identiod in Paragraph 1 sbove fo the lien of Tondor's" mrlgags Idenliﬁod In Paragraph 2 abovs, and ail advances or
charges made or aconing thereunder, including any exansion of senawal thered!,

5. "Subondinalor acknowiedges that, prior to the gxacution hereof, ha hias had the pppodunﬂy lo_jemmhe Iho termz of Tonder's” morigage, nols
and agreements rlating tharelo, consants fo and appmwves same, and recognizes that Jender” has no obligation fo “subordisater” fa advance
any lunds under s morigage or 840 fo ha appication of “lender's’ mortgaga linds, and any applicalion of usa of such funds for purposes
othat than those provided or In such morgage, nota or agmements shall not defeal the subnrdlnalfan homln mada It whole or Iy parl.

6. His undorslood by tho parties herela thal “landar” would nol make the loan secured by fhe modgags 1] Pamgraph 2 withoul this agreement.

\7.  This greamani shall be tha wheie and only agreoment botwoen tha pailies homto with regan! lo the submdhatbn of ihe Bar of chanje of the
morigago firsl abova mentianed 1o the flan of chama of the marigago n favor of ander™ above relamed to and shalt supemede and cancal any
prior agresmants as fa such, of any, subordinalion lnchudlag, bil nol Smitad fo, (hose provisicns, 1 any, contained i Ihe mortgage first above
mentioned, which provide for the subardinalion lian or charge thereol (o a morigage of merigages fa be. Ihnmaﬂﬂr oxecufod.

8.  The heirs, admhistrators, asslans and successoms in interest of fhe “subordinalos’ shak ba lnund W this agreemam Whera tha wod

‘mortgage” appeats herain 1 shafl be conskered as “deed of lust’, and gonder and number’ of pmnuum mnsidemd fo confom to
undersignod, s

Exocuted this /7 &R dayel Q.Aa,a«f 200/ ,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TQ OBTAIN A'LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT !S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
anE { .-/ EECPA /‘ ONSULT WITH THEIR ATTORNEYS WITH RESPEGT THERETO

MJ/A, T ‘// o SeapdweytCarpenter Ltd.:

7.,

ed Fl -’- g(‘,omgg LA aglng MenpBer
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Fred Flefitng, /MEFAPA Managlng epber
ciowledgmenl on reverse
s agent only for FOXHALL COMPA '7* v omen N\

and not personally
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| State of Cﬁ/[ IUI?JUHQ
_ County 9f lz,am@
& U5T_ 2, LODI before me, C[ﬂﬁﬁul [J/Inﬂe, Jé&%@\} No.h}%

" on

B S G Date t Narte and Title of Officer (e. g., “Jane Doe, Notary Public”)
personaily appeared k)a/m cs B Jones
Smm a/hd %b@w ._{_D me Name(s) of Signer(s)

¥ personally known to me — OR ~ [ prevee-te-meren-the-basis of satisfactory evigence to be the person{x}
A whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/shefthey executed the
same in his/keritheir authotized capacity(ies), and that by
his/herftheir signature(s) on the instrument the personés~
or the entity upon behalf of which the personsy acted,

CEERYL BYNNEAEFFERSON
Comrission # 1135845

Lo, ? z .
T PN Notary Public- a{{fomia S executed the instrument.
y )y Orange
LSy Com. Expie 5 18,2001 WITNESS my hand and official seal.

(nt b= xflurn)

[} Sifinature of Notary Pulic” © ¥

OPTIONAL

Though the information below is nor requrred by !aw” it may prove valuable to persons relying on the document and could prevent
fraudulent removai and reattachment of this form to another docurment.

Description of Attached Document

Title or Type of Document: 60

Document Date: O/UQU%'f" ol ;ZOO Number of Pages: _ =2
Signer(s) Other Than Named Above: \‘Ja}}’hﬂ,é ED\ \bﬂeﬁ

Capacity(ies) Cl?i w_s_ig ner(s) . .
¥ Signer's Name: ' | ._ S|gners Name:

Ind.i\}rid:ual

[ Individual s
W Corporate Officer .- Corporate Officer
Title(s): NP - Titleds) o _
(1 Partner — _j Limited [ General [ Partner — ] Limited [ General
[C Attorney-in-Fact - Attorney in- Fact
C Trustee 1 Trustee .~ .
(1 Guardian or Conservator _ Guardlan or Conservator
] Other: Top of thumb here [0 QOther” F e, 5 Too of thumb here
Signer Is Representing: Signer Is Representing: .+
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